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OTTAW’A. — There  is  news  ajjain  from  the  monetary  Mines  9  - I 

front  in  pHirope  which  indicates  that  a  jrood  deal  of  CtOO  Hit 

progress  could  be  made  if  negotiations  now  going  on  " 

towards  greater  co-operation  are  concluded.  By  Cool  Weather 

The  deal,  having  in  mind  an  institution  somewhat  - - 

in  the  nature  of  a  regional  world  bank  and  monetarv  winnipp'.g,— From  now  on  if-s 
fund,  would  go  a  long  way  towards  making  up  the  lack  ”  fi'^s^-'-crossing  que.stion 

-  ,  •111.*  <•  a.«  to  what  the  crop.«  will  no  on 

of  investment  capital  that  is  now  one  of  Europe  s  major,  prairies.  Unless  real  .sun.shine. 

needs.  j  3^,(1  at  lea.st  two  good  week.s  ofi 

Aetiiall.v,  accordiiig  to  reiKirt.s  •  ^  it  turns  up  .soon,  the  wheat  ini 

roming  from  Paris  now,  the  credit. stand  up,  her  own  hoarded  and  rnany  rcgion.s  will  be  threatened: 
fund  that  is  being  discussed  would  idle  capital,  probably  quite  large  inc-ipa.«ingly  by  fro.st,  which  is' 
have  short  term  a.s  well  as  long  in  extent,  could  go  to  work  and  expected  earlier  this  year  than| 

term  features.  do  at  least  a  major  part  of  the  last.  i 

The  short  term  feature  wotild'job.  Saskatchewan,  the  ru.st  in-i 

help  flatten  out  the  .sea.sonal,  q’hj..;  objection  i.s  a  real  one  and  festation  al.so  is  greater  lhani 

swings  of  trade  deficits  within,  j,  j,  ^j.  pffpctive  as  are  the  normal  and  yield.s  are  likely  1ol 

the  F.uinpean  Payments  Union,  obstacles  which  private  investors  be  cut  down  sharply  by  this. 

The  fund  would  be  backed  by  jn  Canada  and  in  the  United  „  .  ,  f 

.  .■  1  /..or....  ~  ,  Prospects  are  still  for  a  crop, 

sterling,  marks,  Belgian  franc,  states  have  found  to  be  in  the  ,  j  ui  i, 

,  ...  e  i  close  to,  and  possibly  e\'en  better 

»nd  possibly  Swi.s.s  francs,  !  way  of  their  own  investing  in  hut 

The  longer'  term  feature  would  these  countries  j  '  ^  ^  , 

deal  with  investment  needs  of  ^  .  i  prospects  are  di.sappeanng' 

rountvies  .such  a.s  Italy  for  devel-^  k  "  '1  u 

.  1  hilt  nrwt  “’d  they  have  nothing  at  provinces,  cold  weather  and  lack 

opments  long  overdue  but  post-  ,  _ _ i  ... 

,  ,  „  io,.L-  nf  .-an  ^  ^  assurc  them  that  nf  maturing  sunshine  keep  the 

pnned  because  of  a  lack  of  cap-  ' 

'^■ther  the  capital  or  a  reasonable  bread  grain  an  average  of  three 

catnmg  power  i.s  leallv  ,sa fe.  ii.’peks  behind  sphedule  Th ree 
At  Ihe  moment,  the  shorter  term  j  w  ecKs  ocnino  .scneauie.  iniee 

features  are  the  more  likely  to  be  Interna.!  Conditions  week.s.  in  a  land  where  frosts 

accepted  when  the  OBF.C  mem-:  again  to  have  a  habit  of  .sneaking  in  sud- 

bers  meet  in  October  to  go  '"'''■nal  conditions  in  the  vari-  ficniy.  amount  to  a  powerfully 

through  their  next  se.ssion  of  con-  -'oeking  economies.,  long  time. 

fhilitv  talks  jand  it  is  quite  unnecessary  even  Harvests  have  been  getting 
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deal  with  investment  needs  of 
foiintries  stich  a.s  Italy  for  devel¬ 
opments  long  overdue  but  post¬ 
poned  because  of  a  lack  of  cap¬ 
ital. 

At  Ihe  moment,  the  shorter  term 
features  are  the  more  likely  to  be 
accepted  when  the  OF>EC  mem¬ 
bers  meet  in  October  to  go 
through  their  next  session  of  con¬ 
vertibility  talks.  I 


MONTREAL,  SEPTEMBER  3,  1954 


WHAT  THE  COMMODITIES  ARE  DOING 

Metal  prirea  are  in  the  news  this  week,  flnpper  which  ha* 
been  at  a  ."JO  rent*  a  pound  level  for  many  month*  in  the  II. S. 
I*  *till  quoted  at  that  price.  But  London,  quoting  it  lower  all 
along,  ha*  finally  brought  It*  price*  In  line  with  tho*e  prevailing 
over  here.  The  production  of  about  8.5%  of  U„S.  output  through 
strike*  ha*  been  the  big  factor  In  thi*  move. 


London  also  ha*  been  pushing  up  it*  demand  for  lead  and 
7,lnc  and  U.S.  quote*  for  lead  have  now  reached  14%  cent*, 
the  highest  for  some  time.  Iron  curtain  trade  I*  said  to  be 
responsible  for  the  increased  demand.  Stork  piling  for  defence 
purpose*  In  United  State*  is  also  tending  to  reduce  the  un¬ 
wieldy  supplies  of  7,inr  and  boosting  the  demand  for  lead. 

<*  <!•  •> 

Quicksilver,  which  had  its  big  boom  during  the  last  war  and 
diirinc:  thr  Knrra  war.  is  having  another  boom.  Sales  are  hein^ 
reported  at  close  to  *.300  per  78  pound  flask.  Thi*  is  a  record 
which  may  be  expected  to  bring  idle  production  raparlties — 
marginal  and  high  cost — bark  Into  operation, 

^  ^ 

Tungsten,  the  boom  metal  of  a  few  years  bark  when  the 
government  guaranteed  something  like  *85  per  20-lh.  unit,  Is 
now  down  to  about  S'>4..  indicating  that  substitutes  for  this 
alloying  metal  have  taken  the  edge  off  the  demand. 

«  .> 

Grains  in  Chicago  have  weakened  again  after  showing  some 
improvement.  Deterioration  of  crops  In  many  countries  continues 
with  wheat  particularly  hard  hit  as  to  quality.  Crops  generally 
are  expected  to  be  lower  this  year  in  all  exporting  countries. 

❖  .J. 

In  the  textile  fibre  section,  cotton  generally  shows  strength, 
while  wool  sales  arc  put  through  at  lower  prices. 


Summer  Recess  Has  Brought  More 
Action  Than  Last  Ottawa  Session 

Cabinef  shuffle,  waterways  and  threatened 
railway  strike  have  kept  Capital  in  limelight — 
Was  George  Drew's  fact-finding  tour  at  this 
time  wise?  —  Toronto  Telegram  working  to 
restore  former  glories. 

By  TEMPUS 
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I  Mo  re  Canadians 
Eat  Less  Bread 


Business  Recovery  Will 
Depend  on  Price  Movements 


Impact  at  Declines  May  Be  Concealed  in  Official 
Index  —  Across-the-Board  Easing  of  Credif  May 
Have  Only  Spotty  Effects  Unless  Accompanied  By 
Cost  Paring. 


Development  Fund  | 

The  lonscr  tPi'm  featiirp.s  hinse 


I  to  I'pfer  to  thp  fact  that,  morpi  imdprway  jspottily  in  soiithPrn| 
inftpn  than  not.  sovprnnr.s  of  gov-  Manitoba  and  Sa.ekatchpwan.  but 
prnmpnt  banking  .sy.stpm.s  and  thpy  havp  not.  to  datp.  madp  much 


Is  still  quoted  at  that  price.  But  London,  quoting  It  lower  all  |  OTTAWA. — ThP  drclinp  in  dur-  \JFmm  »  m 

along,  ha*  finally  brought  its  prices  In  line  with  those  prevailing  ship  good.*  production  which  .start-  _ 

over  here.  The  production  of  about  85%  of  U..S.  output  through  to  become  noticeablp  earlv  ini  .  ,  i  j  •  <***•  •  ■ 

strikes  has  been  th.  big  factor  In  this  move.  the  current  year  wa.s  suh.stantial !  Declines  May  Be  Conceoled  in  Official 

^  ^  enough  to  show,  during  the  month:  Index  —  Across-the-Board  Easing  of  Credif  Moy 

u  u  *  J  ......  •^tine  a  drop  in  the  index  of  Have  Only  Spoffy  Effect*  Unless  Accompanied  By 

I.ondon  also  has  been  pushing  up  its  demand  for  lead  and  .  j  r  j  r  r 

,  J  ,  Undu.strial  production  to  2.1I..3  com- I  r««f  Parina 

7,lnr  and  U.S.  quotes  for  lead  have  now  reached  14%  cents,  V.OST  raring. 

pared  w’lth  i.i?..!  against  the  .same,  — 

the  highest  for  some  time.  Iron  curtain  trade  is  said  to  be  of  la.^t  year.  !  Despite  the  decline  in  the  index  of  industrial  production  Ihi., 

responsible  for  the  Increased  demand.  Stork  piling  for  defence  ,  This  decline  which  showed  it-Uar  and  a  rise  in  unrmplovment,  there  ha.s  been  no  reallv  .signifi 
purposes  in  United  Stale*  is  also  tending  to  reduce  the  un-  .^^if  almost  all  lines  of  manu-l-ant  changes  in  our  price  indexp.s.  whether  whole.sale  or  retaiU 

wieldy  supplies  of  7inr  and  boosting  the  demand  for  lead.  facturing  industry  _  notably  in  Selected  commoditie.s  and  manufactured  good.*,  it  is  true,  are  down 

"I*  ‘5*  *1*  Itextilcs  and  other  soft  goods  a.sl-ather  sharply  - farm  products  and  scrap  iron  are  two  outstandinsf 

Quicksilver,  which  had  its  big  boom  during  the  last  war  and  "ell  as  in  agricultural  imple-  examples — hut  for  the  bulk  of  good.*,  price.*  have  held  remarkab); 
during  the  Korea  war,  is  having  another  boom.  Sale*  are  being  nenl'.  automobiles  and  o  t  h  e  r 

reported  at  close  to  *.300  per  78  pound  flask.  Thi*  is  a  record  ^lesvy  equipment— wa.s  sufficient  The  price  situation  i,*  naturally:* - 

which  may  be  expected  to  bring  idle  production  raparlties —  !'*’  ofGet  those  of  the  increases  extreme  importance  in  Ot-  final  form  which  the  price  takes, 
marginal  and  high  cost— hark  Into  operation.  which  were  shown  .  .  .  mineral  ,awa's  campaign  to  arrest  the  g,,)  to  take  the  indexe,*  at  far# 

❖  4*  ❖  petroleum  and  ,,„^,.rtown  in  business  activity  value  with  the  inference  that 

Tungsten,  the  boom  metal  of  m  few  year*  bark  when  the  i^^Min^in  i  d  i  tion  i  12^  through  monetary  action.  While  it  there  has  not  been  any  important 
government  guaranteed  something  like  *85  per  20-lh.  unit,  Is  ^  ainsr*jun*e' °iast  '”ear  'wa.'  the  ''  arrive  at  any  hard  ,t,.op  recent  months  for  th# 

now  down  to  about  S'24..  indicating  that  substitutes  for  this  '•P'  majority  of  goods,  this  i.s  not  too 

alloying  metal  have  taken  the  edge  off  the  demand.  has  been  down  sharply;  electrical  P*'"''  hard  to  believe. 

„  .  .  „..  ;*•  *  -5*  equipment  manufacturers  have*'"  ‘hink  m  teims  o  expa  ,he  first  place,  it  has  been 

Grains  m  f  hirago  have  weakened  again  after  showing  some  similarly  affected  In  their  difficult  for  manufacturers  and 

improvement.  Deterioration  of  crops  In  many  countries  continues  ,  '  comoetition  of  imoort*  pi'ofii'ft'on  and  siibsian 

with  wheat  particularly  hard  hit  as  to  quality.  Crops  generally  partLilarlv  .sevei  e  ■■(’Auctions  in  price-assuming 

are  expected  to  be  lower  this  year  in  all  exporting  countries,  i  products,  not  including''""'’’'  """""  ‘hat  they  are  entitled  and  indeed 

In  th.  i.vHi.  ***  ..  ..  Ipaper.  al.=o  have  been  lower,  in  While  it  may  be  true  that  expected  to  make  a  profit— .sine# 

while  wool  sales  arc  put'  l'hro»g"h  7t  I're?  prires"”*  of  «  minor  increase  in  log-  neither  the  wholesale  pnee  index  ^age  rale.*  have  actually  been  ris 

- ! - ^ _ jging  output  on  the  west-coa.*t  nor  the  retail  price  index  have  ing  m  the  period.  It  is  true  that 

where  operations  have  been  been  falling  in  recent  months  (the  both  employment  and  the  hours 
Tt  O  —1  i.  1/f  ishowing  a  considerable  stability  Consumer  Price  Index  is  actually  worked  have  falen  this  year,  but 

^ummer  Kecehs  Has  Brought  More  recent  month.*.  ‘|up..  there  l.*  a  considerable  body  becau.*P  hourly  wage  rate.*  are 

Artlon  Than  T  ad  Ottawa  *Sgsccirkn  industrial  Slow  Down  of  opinion  which  i.*  inclined  to  running  from  .5-8  per  cent  ahead 

/\CllOIl  1  nan  l^asi  UllaMa  session  output  of  electricity  to'"'^*’  "ur  official  prices  indexes  nf  last  year,  'Labour  Income'  is 

- -  .some  extent  reflects  the  slowing  "''‘f’  garin  of  salt.  (holding  up  remarkably  well 

Cabinet  shuffle,  waterways  and  threatened  f^own  of  the  industrial  machln-  Thi.*  results  from  the  manner  Whether  labour  demand*  «'ill  in. 

•  I  .*11.  I  i  ^  ••  1  .  1.  Aetuallv,  this  output  wa*  in  which  our  price  indexes  are  tensity  or  taper  off.  a.*  is  sugge.sf. 

railway  Strike  have^kept  Capital  in  limelight—  practically  unchanged  a  g  a  .  n  .*  t  computed.  od  in  the  aeceplance  of  a  num. 

Was  George  Drew's  fact-finding  tour  at  this  ■f*'np  last  year.  Rut  both  weathen  in  the  case  of  the  retail  price  her  of  firms  nf  wage  deerea.**-.*  by 

time  wise?  -  Toronto  Telearom  workina  to  ''f  i^tlex.  list'  price.*  are  the  ba*is  the  employee*  to  aid  m  the  mm. 

*  “  'mal  growth  which  is  reflected  in  and  it  is  merely  trite  to  remind  pany  s  recovery,  remain.*  to  b# 

former  glories.  longer  term  statistics  should  havp  evervone  of  the  number  of  de-  seen. 

By  TEMPUS  accounted  for  a  gain  in  electricit.v  partmental  .store  sales  over  the  Then  there  are  .*Mch  constanfJ 

output.  last  six  months.  It  i.s  true  that  as  freight  rales.  Relatively  few 

OTTAWA:  The  Dog  Days  arej  going  by  the  mini.ster's  door  at  1  acuially  been  -Sales'  are  an  old  established  ciis-  Canadian*  expect  to  live  long 

over  for  19.54.  If  anybody  had  j  the  timei.  Anyway,  our  avail-'"^”''*’  h.v  ‘hc'jtom  in  retailing,  but  mo*t  would  enough  to  see  a  material  reduc- 

asked  me  ahead  of  time  what  |  able  men  were  put  through  a  industrial  operations  in  agree  that  in  recent  months  they  tion  in  the  cost  nf  transportation, 

would  likely  happen  during  the  :  quick  rehearsal  of  the  Oriental  impf’rtant  in-j,,^.,,  a.*,*umpd  .something  ap-  .Another  factor  has  been  a  mnr# 

hot  period  on  Parliament  Hill  '  rite  and  dispatched  to  the  pad-  proaching  their  pre-war  impor-  con.servativp  approach  to  inven- 

through  July  and  Augii.st.  1  j  dies  of  the  East,  This  too  has  a  minor  my.stene.*  re-  To  the  extent  that  this  tory  reduction  in  Canada,  partiru- 

should  have  answered:  '  g^.d  manv  oos.sibiliiip,  and  current  Dominion  F,u-  p|.avticp  is  current,  the  Con.sumer  larly  when  contrasted  with  the 


Mining  production,  up  12% 


one  bright  factor.  Steel  output 
'ha.s  been  down  sharply;  electrical 
equipment  manufacturers  have 
‘been  similarly  affected.  In  theii- 
jease  the  competition  of  imports 
:has  been  particularly  severe. 

I  Wood  products,  not  including' 
Ipaper,  also  have  been  lower,  in 


over  for  19.54.  If  anybody  had 

,  -  .  ihn  .....  -  .  .  asked  me  ahead  of  time  what 

In  a  great  extent  on  nei  e  t  other  official  economists  in  Europe  progress.  Yields  look  good  in  most  u  i-i  1  u  j  •  .u 

•  _ _ ,  „„„»  from  I  ,  -  -  would  likely  happen  during  the 

rnoney  is  supposed  to  come  fr  ,  are  frequentl.v  quite  unaware  of, areas,  in  Manitoba  averaging  be-  .  .  .  nr  u  11 

1.  I  J  i.  hp  hv  ,  ,  .  I*:  »i,  ,  s  period  on  Parliament  Hill 

imbaeked  as  it  would  he  Dj  (be  political  tensions  which  are  tween  1.5  and  20  bushels  to  the  ,  ,  ,  ,  j  a  .1 

1  .  pjp  opH  hr.it  .  .  !  through  July  and  .^ugu.st.  1 

normal  tiade  leceipts  and  .hoil  building  up.  acre,  in  Sa.*katchewan  about  18.  .  j  .nt 

^  ,  ,  . hpi  .  .  should  have  answered:  .Yo- 

1erm  developments  which  can  hej  Certainly  it  i.*  almost  obvious  But  these  lesulls  are  taking  a  {bin» '' 

foreseen  on  a  seasonal  ba.-is.  that,  before  a  European  develop-  beating  as  rust  continues  its  march 

The  development  fund  would  nicnt  fund  can  be  put  together  "'hit'h  i.s  most  everywhere.  j  Normally  I'd  be  right.  But  thi.* 

need  some  S.500  millUiii.*.  in  the  to  the  extent  of  .SI  billion  to  Chances  are  that  a  substantialj  important  things 

form  of  European  currencie.*  that  j  a.ssi.st  in  the  improvement  of  the  P^t't  of  Ihi-'t  year’s  crop  will  wind]  ‘’•'ppened  dining  the  dog  days 
would 'Stand  up.  In  addition,  or  European  economic  eommunit  v.' oP  ft-ed  grain  which,  togethei'i  happened  during  the  .se.s- 

fo  start  with,  it  is  expected  to  there  will  have  to  be  a  greater  "'Uh  excellent  hay  crops  in  many! 

contain  the  $271  million.*,  the  hack ^  niea.su re  of  progre.*.*  towards  the, -should  have  .some  meaning  In  the  fir.*l  place,  -we  had  the 
stop  which  the  U..S.  ha.s  provided  European  political  communitv  .  .  .  ‘n  ‘h®  consumer  of  meat  product.*,  biggest  cabinet  shuffle  since 
to  serve  the  E.P.U.  and  that  latter  consummation  liasi’^'h®  farmer,  however,  thinks  in  19.35  in  that  Dominion  Day  oper- 

.Also  another  .$2.50  million.*  is  not  for  a  number  of  years.  ap-.'®''ms  of  good  wheat  and.  while  a!  ation.  Old  timers  Claxton,  Chev- 

heing  considered  as  nece.*sary  to  peared  a.<  far  away  as  it  is  now-,  [better  than  average  crop  i.*  still,  ricr  and  .'\bbott  got  out.  Such 

make  about  one  billion  dollars.!  Although  the  discu.ssions.  tenta-  becoming  le,*.s  cer-l  a  pearl  of  rare  price  as  George 

or  its  equivalent,  available  for  a  tContinucd  on  Page  11)  tain  almost  daily.  j  Mailer  was  snatched  from  the 


quick  rehearsal  of  the  Oriental  ,  .  .  , 

dustrial  area*. 

rite  and  di.*palched  to  the  pad-  ^  ,  .u  •  .  • 

^  One  of  the  minor  mysteries  re- 

du.  of  the  F.asI,  This  lOo  has  a  pn,ted  in  current  Dominion  Bu- 

good  many  po,s.*ibilities  and  statistics  figures  has  to  „ ^ 

stilled  things  up.  with  one  of  the  most  simple  .  .. 

Ine  railway  .stiike  became  ^growth  commodities  known  — 

extremely  hot  for  a  while;  but  bread. 

St.  Laurent  and  The  Financial  i  In  the  first  quarter  of  the  cur- 


Price  Index  underestimates  any  .American  experience.  By  not 
decline.  slashing  piiees  and  moving  inven- 

Automobile  Bu.siiiess  n"‘-  possibly  at  heavy  losses. 

Then  there  is  the  matter  of  the  Canadian  firms  have  succeeded  in 
automobile  busines.*.  Here  too  achieving  a  gieater  degiee  of  .sta¬ 


in  the  fir.*l  place,  we  had  the 
biggest  cabinet  shuffle  since 
19.35  in  that  Dominion  Day  oper- 


Time.s  said  there  would  be  no  rent  vear,  Canadian  bakeries  pro-  aiuoinooue  o  .  ..  u  i  .  1 

H  i  ,|  .ij  J  aoain  it  i*  bilitv  m  their  price  .structure, 

se.ssion  of  Parliament  and  no  duced  .3.52  million  lbs.  of  bread. ;P' .  M’hr-,-,-  tho,.-  acmail..  ha.-* 

_  ....  ....  ‘r.i'xrrxrt'irtn  irn n \i* I /'H o that  it  is  imt  Whrtr  thrip 


,  -t  \r  u  XT  Ri.t  thic  ic  13  rr* i I n rsn ‘ HI o  11  knowlodsc  tHst  It  i.*?  iiot  vvnrrr  rnrie  Rctuaiiy 

jsljike.  Nor  was  there.  No  one  is  aln1o.^1  P4  million  .  .  ,  ^  Hmntj  in  uhnio-sain  mim? 

wiote  in  to  sav  we  had  pre-  ipnunds  less  than  in  the  samp  difficult  to  puicha*p  a  new 

10  .ay  we  nan  pie  e  ...lomohile  these  dav*  for  eon*i-  P''‘b®n<'P  would  .seem  to  ,*i 

dieted  thi*  one  The  railway  'quarter  of  a  year  ago.  automobile  tne.*e  navs  lor  con  '  u  *  .u-  u 

umr.i  iiii.v  i.Mf.  ine  laiiwav  ->  th*  lici  ..lic*  ‘bat  not  too  much  of  this  h; 

union*  lost  face  and  learned  a  This,  in  spite  ot  the  sharp  in-beiabl.v  undei  the  piue.  u  .  .u  i.  . 

Iimon.s  m.-Ai  lace  ana  learnpo  a  ,  .  ,  ,  l,,ii  th*  same  r-nnditinn*  aonlv  tpred  through  to  the  ultimatf 

, crease  in  popu  alion.  which  ha*  'n®  'ame  connnions  appi.v 


make  about  one  billion  dollars.i  Although  the  discu.ssions.  tenta-  P"'^'' 
or  its  equivalent,  available  for  a’  fConlinucd  on  Page  11) 

Period  nf  nnl  loss  than  10  years — ,  “ 

the  period  it  is  ihoiijiht  nece.^sary  1  Q  _  j _  r* 

to  do  any  worthwhile  job,  eithpi  i  X  031111011  1x1111  1  ftVS  f  Of 

in  Italy  or  in  Greece  or  elsewhere  J 

The  governments  coiiceriied  are  UlltOlTIldtlOlldl  vOOpOlT^tlOH 

upparentl.y  agreed  that  the  S.500  * 

million  can  be  found.  The  quo.*-;  v iwr-nriv/iTD  d  , 

s  ■"•^'-GUVER-  B.C. — In  a  singlelfiirn  to  the  river  four  vcai.s  fro 
fion  hinges  on  the  relea.se.  as^a^^^.,  fishing-on  Augu.st  27-fish-  now. 


reserve  for  the  fund,  of  the  $3(1  harvested  Sl.OOO.OfX) 


Mailer  was  snatched  from  the 
dreary  Quebec  Opposition.  Hon. 
Roch  Pinard  wa.*  iai.*ed  to  the 
cabinet. 

Hardly  weie  the  effects  of 
that  over  when  the  w-aterways 
.story  bioke.  It  has  been  pretty 
much  in  the  public  eye  ever 
since.  With  water  goes  power. 
The  power  people  are  .surer  of 


iContinued  on  Page  IP 


taken  place  in  the  last  twelve 


(Continued  on  Page  11) 


Support  On  Industry  Growth 
Requested  by  Maritimes 

H.M.IE.W.  —  Basing  their  re-  Populi  in  Upper  Canada. 


in  the  case  of  wholo.sale  price*,  sumer. 

Little  or  no  allowance  is  made  Contentious  Point 

for  special  situation*,  including  U  is  a  very  contentious  point, 
trade  discounts  becaii.se  of  large  of  course,  but  there  seems  to  b# 
quantity  purchase.*,  discounts  |iaid  good  ground  for  believ'ing  that 
Ihe  purchaser  for  taking  sea.*onal  'he  organization  of  retail  prices 
merchandi.se  off  the  hands  of  the  in  Canada  is  much  more  rigid 
manufacturer,  and  .*0  on.  Of  ‘ban  in  the  United  State.*.  This 
course,  it  i.*  po.ssible  that  the  takes  the  following  form:  shoe 
firms  reporting  prices  to  the  prices  tend  to  move  upward  nr 
Rurrau  of  Statistics  informally  downward  in  leaps  of  an  even  .$l 
work  into  their  data  a  rough  an-  •  i‘  .'imply  is  not  the  practice  for 


millions  by  the  of  .sockeye.  a  .sum  large  enough  to, catches  of  as  many  as  1.5.000  fish 

It  IS  felt  that  the  United  Slates  ^ave  paid  for  Canada's  total  con-  in  a  single  .set  of  the  pur.se  .seine 
would  not  caie  to  lelea.c  e.e  tribulion  to  the  famou.s  fi.shway  Such  a  catch  would  be  worth 


Some  boats  repoi-led  individual  "'b9‘  ‘bey  are  doing  than  are  que.sls  on  a  reasonable  assumption.  Maritime.*  intere.st.s.  looking  for-  proximation  of  the  effective  level  minor  wholesale  price  reductions 

tches  of  as  many  as  15  000  fish  'b®  w-aterways  .solons.  But  this  business  and  commercial  interest*  ward  to  a  considerable  los.*  ofjof  prices,  but  this  is  something  no  to  be  passed  on  to  the  retail  cu,?-. 

a  single  set  of  the  purse  seine  i'  ^  billion  dollar  operation  any  ,  in  the  Maritimes  will  press  for, busine.ss  in  the  long  run.  and  .see-  one  really  knows  brcau.*e  of  thei  (Contin"rd  on  Page  11) 

ich  a  catch  would  be  worth  ‘im®  ^nd  it  ha.s  enough  poli-  'federal  a.s.«i.stance  in  the  furthering  a  great  proportion  of  so-called  " 


funds  from  their  present  exceed- at  Hell's  Gate  which  .saved  the  $2.5.000.  One  boat  with  a  crew-  of  tical  ramifications  to  sink  an.y  j  indii.strial  and  population  develop-  public  w'orks  fund.s— the  famoii 


Then  we  had  to  figure  out  indirect  support  of  provincial  gov-  "'^-5'  ‘’''®  a.sking  What  about! 


ingly  worthwhile  puiposc  into  a  {r,,aae,.  River's  .salmon  from  ex-  eight  men  tallied  .$.'14,000  for  Ihe  government.  I  ment  of  their  areas.  .shelf  ot  job  insurance  of  the  po.st- 

pew  purpo.se.  unle.ss  Ital.v,  for.ijncion  activit.y.  It  was  an  all-time  .>  .>  <.  |  They  will  have  the  direct  or  "'sr  .vears-tied  up  along  the  sea- 

in.stanre.  could  be  idled  upon  to  Thi.*  is  the  year  of  the  .^dams  record  for  a  day's  catch  in  Fra.ser  Then  we  had  to  figure  out  indirect  support  of  provincial  gov-  "'a.V  R®*"' 

pa.ss  and  maintain  lc„i.  lation  p  q  River  iiin,  the  big  year  in  the  River  waters.  Members  of  the  ,vhat  this  Indo-China  bomb-  ernment  bodies  and  of  municipal  ‘‘• 
viding  a  guarantee  for  the  private  Fraser's  four-year  .sockeye  cycle,  crew  of  the  boat  will  net  about  ..chdl  meant.  Reputed  a  great  councils  Member, 

investors  who  are  expected  to  The  .sockeye  caught  this  year  are  $.3,000  apiece.  honour,  we  dispatched  the  be.st  ,  assumution  on  which  thi* 

make  up  the  re.sl  of  the  fund.  the  returning  migrants  which  Canadian.*  made  the  bigge.st  u'®n  we  have  available  (avail-  i;;,,  based  4*  simple.  It 

Unity  of  Ihniight  "eie  spawned  on  the  .^dams  j^aiiis  during  that  week,  although  able  in  External  .\ftair.s  par-  j,  Fir.*!,  the 

In  other  words,  the  most  bone-  River,  tributary  to  the  great  j  n  „  m  l  lance  means  he  hannened  to  he  .  .  .u  s'^rL'  of  pi 

,  r  ,  „  I  iConitnued  on  Page  ID  I  isnie  means  ne  nappenen  to  oe  fp^jpial  government  through  the 

ficial  aspect  of  the  whole  plan  r  l  aser,  four  summers  ago.  Since, _  .  _  _  _ — -  .  nei  er  wa; 

i.s  that,  for  once,  it  originated  being  hatched  and  drifting  down-  .  !•  development  plan,  ''b'®  Maritimes 

with  Europeans  themselves  and  '‘r®8m  from  the  .spawning  bed.s^^QcL  ItlCllCCltGS  Pfr'y  ‘b®  .ca'vay  .c  erne  in  n 

tha,  there  ha.s  already  been  estab-ltbcy  have  wandered  in  the  open  '  Wf  ICII  ,a...„.  a.ssi.sting  very  directly  in 


Regina  Papers  Please  Copy: 
Gardiner  May  Come  Back 


3.0Q0  apiece.  honour,  we  dispatched  the  best 

Canadian.*  made  the  bigge.st  men  we  have  available  lavail- 


yncils  Members  of  Parlianiorit  will,  OTr.'\W.\:  Put  .Jimmy  Gardineri  Lemberg  cerealist  ha.s  had  enough 

The  a  sumption  on  which  thi*  primed  with  question.*.  They  down  a.«  po.sing  a  potential  in'of  Ottawa.  He  is  in  a  blind  alle.'y 


(Conitnued  on  Page  ID 


men  we  nave  avaiianie  (avail-  ,.ppoc.st  will  be  based  4*  simple.  It 
able  in  External  Affairs  par-  ,,  „op  pj,.,,  ,hc 

lance  means  he  happened  to  be  fpderal  government  through  the 


will  be  supported  by  hi  efs  and  political  pi  iinogrniturc.  They  sa.vjhere  and  knows  it;  like  Sir  Ro- 
egged  on  by  demand.*  fiom  all  ^e  is  going  back  to  Saskatchewan  hert  Borden,  who  spent  15  years 
sort*  of  public  bodies.  Since  there  and  is  taking  hi.*  son  into  the  and  four  Parliaments  on  the  Hill, 
never  was  much  money  in  the  Cuspidor  League  with  him.  and  who  at  the  end  wa.*  where 


development  plans  which  accom-  Cuspidor  League  w  ith  him.  and  who  ai  uu-  coo  w  *.*  

pany  the  .seaway  .scheme  in  On-  away  on  to  give  it  to  you  .straight,  Hon.,  he  began. 

.  J-  -  »i  ir*  of  the  mj^snilude  of  the  jarne.-?  GnTriiner.  Iona  time  Mini-i  Old.  tired  and  d'.'silhi.^ionrd, 

tario.  i.«  a.'isistins  very  niieciiy  in  , 

the  indii.strial  growth  of  numerous  Lobby.  Mantimers  have  of  Agriculture,  i*  talking  of  i.*  quite  ready  to  go  hark  to  the 

communities  alon®  Lake  Ontario  ®  habit  of  relyins  on  ooing  back  to  be  leader  of  th?  provincial  field.  In  th\s  he  walks 

,  T  ,  «  .  ''  the  Members  they  send  to  Com-  Sa.-ikatchewan  IJberal.s.  He  would  the  wav  of  A\n2u.s  1^.  Macdonald, 

and  Lake  hiie. 

mens.  then  restore  the  party  to  power.  Ned  Rhodes  and  .Simon  Tolmie, 

Second,  the  a.v  utiiption  i.  that  Questions  Raised  ,  Thi.'*  done,  he  would  pa.'.<  on  Now  I  come  to  think  of  it.  in  a 

no  matter  how  it  i.*  dre.^sed  up  a.-s  ^  ^  t.-  *  u-  .  .  i.-  i.  •  *i-  - 

.Unions  the  que.<tion.s  to  be  the  Liberal  leadership  to  hi.s  son.  conversation  wiln  thi.«  bri.stunu 
a  broarilv  national  development  .  .  .  . 

I  „  .  ,  raised  are  the  following:  Since  .Iimmv  controls  the  folding  politician  a  couple  of  vear.s  back, 

plan,  the  Seaway  uill  work  out  a 

,  Since  the  government  spon.-^ors  stuff  out  that  wav.  thi.s  i.<  more  he  at  that  lime  indicated  that  the 

primarilv  a.s  serving  regional  ad-  .  ^  ^ 

,  a  number  of  indu.^trie.«  which  do  than  a  Dog  Dav  dream.  .road  back  to  the  legi.-lature  from 

vaniage.s.  with  definite  regional  ,  ,  „  ,  ^ 

not  depend  on  con.sumer  markets  Spelt  out.  it  mean.s  that  our  the  Hill  wa.s  not  as  hard  as  .«omt 


time  Mini-i  old.  tired  and  d  sillusioned,  be 


li.*heri  .sufficient  unity  of  thought f'®—"*’  on®  >•'  yet  .'ure  wnere  IT L| c f*  AAa/’VMC  AffCmOCC 

on  the  mptter  to  make  Euiopoan.sTh®  salmon  go  when  they  have  rfODISner  tYieOnb 


want  to  do  .something  to  help  once  reached  salt  water,  ^  .  .ri 

thcm.selve*  ^^'nion  from  the  .'Vdam*  (.Special  to  The  Financial  limes)  Second,  the  a.s.sumptiori  i.«  that 

Rut  .so  -m  the  objection.*  -and  aP«"  ning  beds  are  traditionally  V.ANCOUVER  —  While  there|hi.*  company  will  be  definitely  no  matter  how  it  i.*  dressed  up  a.* 

for  the  monieiu  they  are  para-  nuire  abundant  than  those,  caught  appear.*  to  be  little  doubt  that  the  in"  if  a  favorable  site  for  indii,*-  a  broadly  national  development 

mount  before  these  private  fund.* other  intervening  year,*,  Yukon-British  Columbia  bordei  trial  development  can  he  located  I  plan,  the  Seaway  will  work  out 

,  .  .  J  .  .  ..  which  originated  in  other  spawn-  vvill  be  the  .site  of  the  next  big  on  Takii  Inlet,  which  i.s  the  logical  priniarilv  a.s  serving  regional  ad- 

«re  being  rai.-jcn,  anci  beiore  ine  "  '  •  i  4-  /  .  >  i*  i  •  *  ' 

A  I  04  *  I.AS  ing  aieas:  but  nature  is  full  of  waterpower  development  for  in-  location  for  .smelters  making  11.-50  vantages,  with  definite  regional 

L^niled  State.s  can  be  prevailecl  ,  n  -r-  \’..Lrvn 

on  to  allow  the  $271  million."' years  ago  dustrial  purpo.-^e.s  in  the  Pacifu- 01  v  ukom  powe  i.  disadvantages  coming  in  it.«  train. 

,  when  elaboiate  preparations  were  Northwest,  all  inleresteri  group.<  In  the  background  is  AJumimim  national  about  the 

to  serve  a.s  a  guaianlee  against  .  ,  ,  •  *u  *  .u  •  ♦  .  .ui  nf  \mprioa  whirb  maHp  it. 

A  .  1  „  4u«i,.  niade  for  a  bonanza  catch  on  Ihe  recognize  that  the  project  will  Lo.  or  .Amenta  w  nicn  mane  it.  sav  Maritimers,  i.s  the 

snv  o  e.se  inve.*  ot.*  omii  fia.ser.  the  fi.sh  failed  to  .show  in  require  long  and  exhau.stive  .study  fir.-t  bid  for  thi.*  potential  electricl paver.*  re.spon.sibilit v  to  rai.se 

shirt.*,  the  countries  which  need  number.*  and  thousands  of  before  it  can  he  carried  to  com-  energy,  but  which  propo.scd  j, 


Second,  the  a.s.sumptiori  i.* 


in  the  other 


the  mnnev,  and  which  will  get  . 

.  ,  ,  commercial 

mo.st  of  the  employment  out  of 

...  ,  ,  ,  the  packers 

this  money,  will  have  to  do  some¬ 
thing  which,  if  it  were  done,  Guard 

would  make  much  foreign  invest-  Rman'c  o 
ment  .superfluous.  happeni 

in  other  word.*,  if  Italy,  or  anyi^’*'’'’'''' 

,  ,,  .  ,  ,  .  Salmon  F 

other  of  these  marginal  rountries, 

,  ,  .  .  .u  ,  ij  which  built 

eoiild  give  a  guarantee  that  would 

_  _  vear.s  ago  a 


comiuerrial  fishermen  as  well  as  plction. 


divert  the  water  into  .Ma.ska  and 


the  packers  weic  disappointed. 
Guarded  in  Forecasts 
Bccaii.se  of  the  mcmoiy  of  what 
had  happened  four  years  ago.  of¬ 
ficials  of  the  International  Pacific 


Company  Earnings 


Salmon  Fisheries  Commission. 

I  vvhich  built  the  fishway  *everal| 
ycar.s  ago  as  a  major  project  for 
the  rehabilitation  of  the  sockeye 
I'uns,  were  guarded  in  their  fore¬ 
casts.  This  year  should  be  good. 


I  working  in  partnership  with  Ca¬ 
nada'.*  Frobisher  Ltd.  in  applying 
for  the  water  right.*  on  the  Yukon 
and  tributar.v  lakes,  but  the  full  I 
extent  of  Reynolds'  participation 
ha.s  not  yet  been  officially  slated. 

I  J.  L.  Reynolds,  vice  president 
of  the  company,  which  i.«  one  of 
the  Big  Thiee  in  the  U.S.  with 
aluminum  Co.  of  .Xmerica  and 


,  .  '  '  One  may  dispiile  the  a.ssump- 

Roynold.*  Metals  Co.  has  been  .'stabl.sh  its  plants  near  Skagway.  _ 

M  was  tnis  feature  that  set  the  •  i 

Canadian  government  again.st  the  Maritimes  is  no  le,ss| 


this  feature  that  set  the 


(Continued  on  Page  ID 


1  entitled  to  be  heard  than  Vox 


Vet  (fion'sonvt-  Enin'  ‘  '  '  •  '  *  •  Kaiser,  indicates  that  his  compa- 

Eain.  tccii  ‘  per  but  by  no  means  a  record,  they 

19.>3*  19a.t'  Share  ,,aid.  iopment  is  .still  tentative,  but  that 

Previous  (olal  92:1  843  911.4.38  '  However,  they  were  ®x®®'''>''®l.Vmpyp|.ai  experts  will  be  sent  to 

2  222  LWa,  x  judging  by  reliirns  of  Taku  Inlet  to  continue  invest- 

United  Oils  '.3(ri  _1.3id  the  past  week.  In  that  single  'ui'- ' igation.s. 

Agnew^Siirpas.*  379  ''  492  088  ,l>nn-dollar  catch  more  than  600,-  Hon.  Robert  Sommers,  provincial ' 

5  J.  Coghlin  10,5  12,3  1.46  nOO  fish  Were  taken  by  purse  minister  of  lands  and  forests,  re- 

N?w  Superior  o.  \...^  j*b  j  -it  i  *41-/ 

Standard  Fuel  79  37  0 R7  >omc  and  gillnct  on  a  strolrh  stated  that  not  only  Fro- 

Mailman  Cnrp.^^lM  _ rios  o.M  extending  from  the  Sfrait.sibi.sher  and  Reynold.*  wei-e  intcre.st- 

Tntallodale  931.17.5  918,710  nf  Juan  de  Fuea  to  the  Gulf  of  pr)  jp  the  project,  hut  that  Fal- 

'  Getugia,  along  the  trail  of  Ihe  ennhririge  Nickel  and  other  rom- 

Ifi^  Uine^Iflth^'iniT'^^'^  •'■f’®'<®.' ®  toward.*  their  old  spawn-  panics  were  al.so  participating  in 

1  Fiscal  years  ended  Jul.v  3!;l,  1952  ing  grounds  where  they,  in  turn,  the  over-all  progiam. 

^"(dl'Ne'fVo's.^^^  1  would  leave  their  eggs  for  an-j  Site  a  Factor  i 

yj  1«  mon"tliy  lolher  generation  which  would  re-|  Mr  Reynolds  points  out  that 


What’s  Inside? 


Development*  ot  the  Week  on  the  .Stork  and  Bond 
Market*  Reviewed  . .  . . 

Charlie  Pike  Di*rii*se*  What  Should  be  Done  When 
Life  Inaiiranre  Pnlicie*  are  Ln*t  . 


Planning  for  Cnnvrrtihilitr 


Investor*  Inqiiirie*  are  .Answered  —  on  International 
Nickel,  Howard  Smith.  M  *  O  Paper  .  7 


Saskatchewan  Government  to  Try  New  System  of  Bid¬ 
ding  for  Lease*  . 


Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  nf  Business  . 


and  which  therefore  do  not  re- 

p 

quire  large  accumulations  of  con- 
e 

siimers  to  maintain  them  whv  does 
e 

the  government  not  consider  lo¬ 
cating  more  of  its  establishment,* 
in  the  areas  which,  because  of 
jlow'er  populations  do  not  attract 
'  consumer  goods  induslries? 

_J  It  will  be  pointed  out  that  in- 
'diistr.v  creates  consumer  markct.s, 

I  just  as  consumer  markets  attiact' 
indusli'ies. 

It  is  al,*o  realized  that  Ottawa 
currently  must  entertain  numer- 
otis  delegations  fi'oin  jerkwater 
towns  in  the  Great  Lakes,  all  of 
which  want  to  and  many  of  which 
will  get  the  sort  of  multi-million 
dollar  waterfront  developments 
1  which  are  supposed  to  make  the 
towns  attiac'tive  to  the  vast  new 
industries  their  Chambci's  of  Com¬ 
merce  are  talking  about. 

!  Both  the  efficienc.v  and  atlrac- 
tiveness  of  numerous  small  mari- 
;  time  port  sites  could  be  improved 
similarly,  say  maritimers.  and  with 
just  about  the  same  measure  ot 
justification 

Anyway,  having  before  if  an 
,  iContinued  on  Page  11) 


Gold  Coinage  is 
Bock — in  Bolivia 

Toronto.  —  Gold  coins  ai-c 
coming  back.  To  stimulate  gold 
production,  coins  of  .3.5  grams, 
7  grams  and  .35  grams  'vill  be 
minted,  the  report  indicates. 
Rut  —  the  report  deals  with 
Bolivia,  a  country  famous  in 
the  past  only  for  its  tin  and 
its  revolutions:  it  does  not  re¬ 
fer  to  Canada  where  gold  coin¬ 
age  too  has  been  recommended 
a.s  an  answer  to  many  a  prob¬ 
lem. 

The  coins,  the  report  says, 
will  be  exportable.  .Any  toiii- 
ist  can  take  them  away  with 
him. 

The  boost  to  gold  production 
i.s  expected  from  the  pro'ziso 
that  the  Central  Bank  will  pay 
gold  coins  for  native  gold 
mined  by  individual  prospec¬ 
tors  of  mining  companies. 

Thp  coin.'  will  bp  mintpd  at 
Ihp  Mint  Institufp  in  Pari.s. 
Franpp, 


In  other  word.*,  ma.ibe  even 
two  yrais  ago  he  «as  tr.ving  to 
psycho  analyse  himsrlf  in  my  pre¬ 
sence  for  a  job  in  Regina. 

If.  a.*  surmised,  Jimmy  goes 
back  to  VVascana  I.ake,  and  if,  as 
I  am  not  surmising,  he  beats  Hon. 
Thomas  Clement  Douglas:  then, 
of  coui'se.  he  will  become  Prime 
.Minister.  We  shall  return  to  the 
glorious  pristine  days  when  a 
Liberal  Prime  Minister  presided 
o\pr  Wascana  Lake  and  tn  be  a 
Liberal  was  to  have  the  open 
sesame  everywhere. 

Now  the  matter  of  pa.ssing  on 
the  job  to  the  son.  This  ha.s  never 
worked  with  conspicuous  success. 
Rut  Gardiner  still  ha.s  enough 
stuff,  enough  support,  and  they 
say,  knows  where  there  is  enough 
money. 

Before  our  James  Garfield 
finds  himself  playing  a  harp,  he 
would  like  to  get  in  a  few  more 
good  clean  low  blows  below  the 
belt. 

Sole  .surviving  son  is  Jameg 
tContinued  on  Page  11) 
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ZclleT^S  FifSt  Firm  Power  Srties 

Half  Net  Shawmigan  Gain 


Dividend  Declarations 


Hull,  Que.  —  Start  of  operations 
during  the  past  week  of  a  new  $4.5 


Fuller,  president,  in 


On  dollar  sales  nearly  4  per i million  tissue  mill  The  E.  B.  Eddy j message  accompanying  c  u  rre  n  t 
cent  greater,  Zeller's  Ltd.  reports  Co's  rounds  out  company’s  $18,- 1  dividend  cheques,  stated  the 

« _ _ i  _  ^  'rtnnnnn  '  amntint  nf  firm  rvri«*or  hv 


Yearly 
Rate  Oiv. 


cal  year  —  6  month  period  ended 'several  years  ago.  Latest  additit 
July  31st  —  net  earnings  lowerlto  the  Eddy  specialty  paper  mi 
than  for  the  same  period  last  year | the  tissue  operation  is  located  d 
at  $425,362,  equal  after  preferred '  rectly  across  the  Ottawa  Rive 
dividends  to  55  cents  a  share  on: from  the  Parliament  Buildings. 


States,  are  subject  to°audi't.  j A  single  day's  output  would-cover  were  13.1  per  cent  higher.i Anglo  Nfld.  Dev.  C 

«;ale«  for  nerind  under  review  ®'’^  square  mile.  The  machine  is  Sales  of  secondary  power  were  Asbestos  p  ■  . 

So  Sfd'S'w.oi;.  fn”.  n,a„,rf.0t„red  in  th.  per  c.„,  lower,  duo  ter!A.,o..  T.l  A 

crease  Of  about  $620,000  over  lastlUmted  States,  with  ancillary  the  earlt  uart  of  tht E>«ctric  A . . 

Year’s  first  half  from  sales  of  $15,. 'equipment  and  controls  produced  conditions  in  the  early  part  of  the 
S7.  Net  profU  be^^^^^^  Canada.  It  is  operated  by  ^  compared  wUh^^^^^ 

amountedto$k5.362  against$92L-!"^J'.°^  seven  men  per  shift.  tionaiiy  favorable  situation  last  II  . 
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Oct. 
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Asbestos  C  . 
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Sept. 
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Sept. 
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A.ssoc.  Tel.  &  Tel  A  ... 
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1.00 

Oct. 
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Sept. 
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Auto  Electric  C . 

.60 

.15 

Sept. 

15 

Aug. 

20 

Auto  Electric  A . 

.50 

.12% 

Sept. 

16 

Aug. 

20 

K  NW"pVom  be“  Canada.  It  is  operated  by  a  Sr\we  « 

,%rrd‘‘1rS‘fof1„Se:  ^  sui.  veTr"'”^  S  :::::::::: 

Ia3e.s  totafled  S400.000  acainst 'phi‘e. pulp  is_fed  to  the  machine!  In  June,  message  states,  the  1  Bering  Corticciii  ^ . bO 


1.00  .23 

.83  .21  ti 


-  taxes  totalled  $400,000  against 'P"“e  puip  is  ica  10  me  inacnin 

•ico  cm  by  pipeline  from  the  company 

$4b.w,buu.  .  !pulp  mills. 

Walter  P.  Zeller,  president,  in|  _ _ 

submitting  figures,  says:  ,  vvr,  *  ^  r  7  V  i* 

‘‘On  a  store  for  store  compari-  J 

son,  exclusive  of  new  stores  or  wf  lU"  Mvl  MMUli 
stores  which  were  abnormally  af- 

■fected  as  a  result  of  remodelling,  T% m  ^ 
the  increase  (in  sales)  was  2.61  nnTnilTST  iwHtlt 
:per  cent.  The  decrease  in  neti*^***'*** ' 
profits  amounting  to  $33,785  is|  _ 

I”?  Intoto  teuPd  bi 

operating  38  Zeller  and  15  Federal  Bathurst  Power  and  Paper  Co 


company’s  provincial  Electricity  Board  is-  fell  Telephone  C 

•sued  Its  order  granting  in  part  Bclletere  Quebec  C 

-  the  company’s  request  for  higher  Bird  Construction  C.  . 

J  f  rates  for  service  to  residential,  C*  • 

farm  and  commercial  consumers  gji’figj,  c  ”” 


Sept.  15  sept.  1 
Oct.  1  Seot.  13 
Sept.  15  Aug.  31 
Sept.  15  Aug.  31 
Oct.  1  Aug,  30 
Oct.  1  Aug.  30 
Oct.  13  Sept.  15 
Sept.  15  Aug.  16 
Sept.  30  Sept.  15 
Dec.  31  Dec.  15 


horsepower.  It  is  estimated  that  Bums  Co  B  . 

these  new  rates  will  result  in  an  guff ^rd  D^  Do^  A  .... 

increa.se  of  about  8  per  cent  in{Butterfly  Bose  C  . 

revenue  from  these  customers  for; Calgary  &  Edmonton  C.. 
(the  second  half  of  the  year.  "a 


Stores,"  report  states,  ’’.A  new  Ltd.  covering  operations  for  thelsoring  thaw  and  up  to  the  end  of  9®"'  Northern  Power  C.. 
s^re  was  opened  j_n  jhe  new  net,  June  has  resulted  in  the  total|^';'JJ;  f'^^m^^Iortgage^C ' 


'  “Park  and  Shop,”  Toronto  sub-' p^arge.s  for  the  amount  of  water  in  storage  atief".'  starch ‘  C**** . . 
'urban  district,  in  early  April  ana  period  ,50  per  cent  greater  than'the  end  of  July  being  some  2?  Canada  Steamship  c  . 
an  additional  store  .  .  .  will  be  corresponding  period  of  oer  cent  above  the  long  term  Can.  Wire  &  Cable  A 

opened  late  this  month  last  year  at  $1,119,922,  equal  to’ average.  By  utilizing  this  addi- gan.  Wme^.&.Cab^e  B 

“Enlargement  of  the  St.  Cathar-^52.80  a  share  on  class  “A"  stock'tional  water  in  generating  plants,  cdn.  Canners  C  ..V.V 

ines.  OnU  store  is  nearin^  corn-.^^  company,  as  compared  with  reduction  can  be  made  in  the  Cdn.  Celanese  C  . 

pletion,  as  well  as  the  moderniza-  $738637  equal  to  $197  a  share  1  amount  of  power  purchased  dur-  Cdn.  Celanese  Pr . 

tion  and  enlarging  of  the  Peter-  Estimated  net  earnings  beforeiing  the  balance  of  the  year.  Sen ^Elec^ric ' C  ’ ’ ' 


I  Cdn.  Celanese  Pr . 

borough,  Ont..  store,  the  work  in  fjepreciation,  depletion  and  taxes!  Sales  and  earnings  of  Shawinig-ic^";  '^Rand*”c’ 

both  premises  to  be  comp.etea  income  amounted  to  $2  796  575  an  Chemicals  Limited  for  the  first  cdn.  Ice  .Machine  A.  . 

October."  up  substantially  from  the  $2.i51.-’|six  months  were  somewhat  lower, Com  '.f^nufhouse  C 

- — - 912  reported  in  the  comparable;than  in  the  first  half  of  ,  easm^t  Pr  ^ 

t  ff  period  of  1953.  Competition  in  the  export  mar-'j-gj^^gj^  pf 'Am« 

'll  A  Stiinrt  Utl  Pmvicion  for  denreeiatinn  of  Arne 

I/.  /I.  OlUUIl  A/I*  P.mi^on  deprcciamn  andi^^^^^^  strenuou.s  efforts  Celanese  of  Am 

Annual  report  of  D.  A.  Stuart  ggg  ^  j.  ’jare  being  made  to  increase  ‘^‘“'cha^tered^  Trust^ 

Oil  Co.  Ltd._  for  fiscal  ended' taT  privi.sion  was do-jconsSed'^  Pa 


1.00  .25 

..  1.00 
1.01 


Sept.  30  Sept.  3 
Dct.  1  S'tpt.  15 
Sept.  28  Seot.  14 


Competition  in  the  export  mar-'^^j^j^^j^  America  C  .. 


,  Chartered  Trust  C. 


July  31st  1954  shows  net  earnings  "“’’.mestic  markets.  Iconsumer  Glass 'c.‘  i.50 

■after  all  charges  for  year  some-:’’  •  ,  Business  of  the  associated  com-  Continental  Can  C.  . 

what  higher  than  for  preceding'  '“P'Tfir  »?-o7o°-ro<)  -..v  iPanj-,  Canadian  Resins  and  Chem-  Contm^tal  Can  Pr .  3.ia 

tn  <51  S3  a  amounted,  to  $L,872,382  and__cur-!r,,i'‘T.,H  heen  at  about  the  ?-  L  Crain  .C_  .  _.60 


Business  of  the  associated  eom-  Continental  Can  C.  ... 


Compared  with  $126,484.  equal  ^“Ifast  Tear.  c^Vpany%eported  cur-^Pr'^^^^^^  Frere  A  . 

$1.22  a  share.  rent  assets  of  $16  274058  and  cur-i®.*®’ came  into  operation, Mines  C  . 

•  Operating  profit  for  year  under,  liabilities  of  $3  064  189  Work-  ^“^("ess  of  Distillers  Seagram  C  ... 

review  was  down  from  previous. p  “'I',  ,,,  Shawmigan  Products  Coro..  NewlDcm.  Glass  C  . 

^IrTfiiuie  at  $358,280  as  against  City,  and  its  associated  corn-IDom.  Glass  Pr.  .  . 

yedi  s  iipuic  CIA  _ period  was  $14,333.6(4.  up  -Sharply  ,u,„  ct.jtb,c  u^dDominion  Stores  C . 

$420,484  but  income  tax  Provision  ,  ,  figure  of  $13  109  769  as  the  Un.ted  States,  uas  Qg-uinion  Tar  c . 

was  $74,000  lower  at  $220,000  J  ^ure  oi  51  y  as  maintained.  'Dominion  Tar  Pr . 

compared  with  $294,000.  Figures  U  is  pointed  out  are  °p'"’  . 

Balance  sheet  shows  net  work-'  annual  Ldit  and  Vear-  completed  the  Bakeries  Pr . 

Ing  capital  off  slightly  from  end  .c^rossing  over  the  St  Lawrence! Eastern  Bakeries  Pr . 
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July  Drop  in 


I  La  Tuque-Trois-Rivieres  trans 
mission  line  is  proceeding  accord' 
ing  to  schedule. 


Ing  capital  off  slightly  Irom  ena  :  .'Yij,,stment  ’  .crossing  over  me  ci  i^awreiicei Eastern  Bakeries  Pr .  -) 

If  r^^ef•eHing  vear  at  $580,728  as  aajustment.  River  at  Quebec  and  the  neW|Easy  Wash.  C  . 

'against  S1599  236  .  transmission  lines  from  Quebec;  Economic  Invest.  Trust  C.  1 

®In  directors’ ■  report  Robert  A.  Jyly  Qj-Qp  jp  to  Chaudiere  and  from  Chaudiere'j.5'^'trg?;J^t.  li!  1 

Brvee  president  and  chairman.,  '7  ''r  io  Beauceville.  Work  on  the  new  Emoire  Acceptance  C.  .. 

states’  that  sales  were  approx- >  ili  n  Tuque-Trois-Rivieres  ^rans-'  pt-vers  r  i 

imately  equal  to  the  previous  C.N.R.  taminQS  mission  line  is  proceeding  accord-T^^,,^.  ^  1 

vear  But  that,  considering  re-i  _  mg  to  schedule.  Ford  .Motor  A . 

motal  •lA-nrkine  activitv  it  is  Company  has  also  been  award-  Foundation  Co.  C  . 

feTa  Ser  PorLn  of  available!  A  reduction  of  nearly  $2.3  m.l-  ed  two  inportant  contracts:  onelFraser  Co’s  c  .  1 

business  was^  secured  'lion  in  net  revenues  of  Canadian  to  do  the  consulting  engineering^faser  Cos.  Pr .  4 

.“pointing  out  sale,  and  pro.,X„lon.l  Ba.l.v.y.  ,or  July  ><  Co®™.:!  §'.1!S  w."::::::::::.':  i 

fits  increase  where  bulk  storaaC.  with  Julv  1953  figure  s'on's  feneratin"  olant  at  Beech-' .  ' 

nackaging  and  blending  facilities  . ,  ,  -j  •  ■  .  .w  i.,  o-  i  Gen.  Dynamics  C . 

^.Trvp  V  delivery  area  within  a  added  consideraoiy  to  the  cumula-  wood  on  the  St.  John  River:  thr|Qj^n  .Motors  C  .  4 

inn  mile  radius  ‘report  states  that  tive  drop  in  earnings  for  the  cur-  other  to  carry  out  a  topographicaI:Gordon  -WacKay  A  . 

‘  1  1  -T'H.ov.c  fnr  surh  fa-  .  .  j  .  s  .v.  <  .  and  general  survey  of  tne  potential  Gordon  .MacKay  B  .  1 

additional  locations  for  rent  year  to  date,  net  for  the  first  hydro  -  electric  development  of  g-afton  &  Co.  A  .  1 

"  Crside^abT  VogrelT  w  Fall.s  on  the  Hamilton  gJirtTats"^  Paper  C 1 

.ho  saio  of  Tuhricants  toithan  33  per  cent  of  that  for  cor-IRiver  m  Labrador  for  the  Britisii  Gulf  Oil  C .  2 

Thf luWmofiv^^fndttT  and  Period  la.=t  year  of  Ne.Toundland  Cor^  Ltd^  About, G.ipsum.  L.  &  At.  C.  ..  2 

eral  new  products  were  intro-.gi^og- submitting  figures,  Tpe-  nroTct  working  on  Biass  C .  I 

duced  late  in  the  fiscal  year  pointed  out  that  not  even  ai'*  _ palmifon^rnfmn' Pr .  s 

which  promise  additional  ProHl-.g^hstantial  improvement  in  busi- 1  __  _  Harding  Carpets  C 

able  business,  Mr.  Bryce  said.  jness  over  the  next  five  rnonths .  Hinde  &  Dauche  C  1 

-  .  - - 7  could  avoid  an  over-all  deficit 'iflCliUC/lc:I|/CI/I  Hollinger  Consol  C . 

Oakville  Wood  Spec  S  Ifor  the  current  year.  huAbo.,  R/vlMAASmou'  r  a 


able  business,  Mr.  Bryce  said.  jness  over  the  next  five  rnonlhs .  Hinde  Dauche  C 

-  .  - - 7  could  avoid  an  over-all  deficit 'iflCliUC/lc:I|/CI/I  Hollinger  Consol  C  . . 

Oakville  Wood  Spec  S  for  t.he  current  year.  .  Hudson  BaTM.iSmelt 

Oakville  Wood^  Specialties ^Ltd.l^^.^^'^e.  TmpTTachieved ’sharp Mot  imperial  Life  C . 

48'i  cents  a° share  for’ the':'economies  in  operations  but  these  ,  4  LOSS  Imperial  Tobacco  C^ 

fiscal  year  ending  December  31  measures  d.d  not  of.set  the  ae-  j  _  Industrial  Accept.  C 

last,  as  compared  w-ith  ^60,476  or  crease  m  earning  Matachewan  Consolidated  Mines!  indusmll  Accept !  P?.’ 

a  net  loss  of  $69,494;  Indu  trial  .Ac^Jl.  Pr. 
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.80 

.20 

Oct. 

1 

Sept. 

Id 

Hinde  &  Dauche  C  .... 

1.40 

.35 

Sept. 

25 

Aug. 

31 

Hollinger  Consol.  C  . 

.24 

.06 

Sept. 

30 

Sept. 

2 

F.  W.  Horner  A  . 

.50 

.12‘i 

Oct. 

1 

Sept. 

1 

Hudson  Bay  M.&Smelt..  C. 

4  00 

1.00 

Sept. 

13 

Aug. 

13 

Imperial  Life  C . 

Imperial  Tobacco  C 
Imperial  Tobacco  Pr. 
Industrial  Accept.  C  . 
Industrial  Accept.  Pr. 


1.50  357  ti 

.40  .10 


year.  Provision  for  depreciation  montns  01  iyo4  u ere  bi  1,430, uu  for  the  vear  ended  December  31  fo'^astrial  Accept.  Pr.  l.:o  .37 

was  $93,237  against  $69,845.  Work- behind  tnose  of  last  year.  for  t.he  year  ended  December  ^  .  ^.00  .50 

intr  ranital  was  imoroved  at  $521,-  Operating  revenues  in  July  as  cornparea  with  a  net  international  Paper  C  —  3,00  .Tj 

975  Sst  $314.6?^  iamounted  to  $56,659,000,  compared  of  S99.880  in  the  preceding  internationaJ^^Paper  Pr.  .  4,W  1.00 

Dividends  paid  in  the  year  to-  with  $63,013,000  in  19o3.^_Juiy  op-  -  production  in  the  la'ost  year  International  Utilities  Pr.  1.40  .35 

tailed  $12,888.  the  same  as  in  1952.|erating  expenses  were  bo3,306.0C0.  down  widely  $152  531  Loni  Foundation  C  1.50  .75! 

The  company  experienced  an-  a  decrease  of  $4,070,000  from  July  g°g  7°^  Invest.  Foundation  Pr.  .  3.00  .75 

other  difficult  year  but  satisfac-jiast  year.  _  ,  L^  IS  I  Jamaica  C  .  i.oo  .25 


- -  .  j  f-  T  •  /-.  i?  dKclillOl-  p*to,uuv.  J  dnidii;a  v-  . 

tory  progress  has  been  made.  S.  J.j  Gross  revenues  for  the  seven!^-  ^  puj-rent  liabilities  amounted' Jamaica  Pr . 

Zacks,  president,  states  in  report.jmonth  period  totalled  $369  991.000  .  s25  492  ouainst  SlOh  250  :  Johns  -Manville  c  . 

The  brisk  television  business  en-^compared  with  $4^,788,000  for  'TompTny  haS  at  Smber  Sl.  Kelvmator  C 

abled  the  company  to  ma«  a |hke  period  of  19o3.  Operating  ig53_  investments  of  $467,390  at'Kerr  Addison  C  ........ 

better  showing  than  it  otherv.'L=e  penses  were  lower  by  $28.36. ,000.  ^ost  of  which  $2.58.149  represented;  ,ou_  , -bait  c 
would  have  done.  A. so.  company  >jet  revenues  for  19o4  marketable  securities  with  a  mar-:Lamaque  Gold  C 

has  acquired  10,000  acres  of  tim-  ggv  OOO  compared  witn  Sli.09i.-  value  at  that  date  of  $304,098. 'Alfred  Lambert  A  &  B  .. 
ber  limits  in  tne  Haliburton  dis-lgoo  last  year.  Directors  have  written  off  S566,-|Alfred  Lambert  (\  &  B  .. 

i  Net  revenues,  it  is  pointed  oat.  314  gf  advances  to  Matarrow  Leadif^e-^lj^^beatre  C  . 


,  'are  after  expenses  only  and  do  iviines  Ltd.  and  others.  This  write- 

New  B.C.  Electric  !not  include  taxes,  equipment  ren-  off  has  not  been  deducted  in  ar-' S;*..,  Pr  s'm 

Unit  in  Production  ;tals  and  fixed  charges. _ 'riving  at  net  loss  shown  for  theI^|§{^‘^eTp.  &  P  C  .  2.00 

wnir  in  rrooucrion  ^  year.  jMacLaien  P  &  P.  C  ....  2.00 

Vancouver  —  Announcement  is  fourth  62.000  horse  oower  unit  at  Thayer  Lindsley,  p  r  e  s  i  d  e  n  t,i  MacMillan  Bloedei  a . M 

made  by  B.C.  Electric  Co.  Ltd.,  oflthis  site,  130  miles  north  of  Van-  states  in  report  that  the  company'^acMi.ian  Bioeaei^B  .... 

bringing  into  operation  of  fourth  couver.  has  obtained  a  substantial  interest; \la,lman  Pr,  .  5.00 

generating  unit  at  t’ne  Bridge  Currently  under  construction  Ls  in  Consolidated  Ranwick  Uran-Maniteba  Sugar  Pr .  6.00 

River  hydro-electric  development  the  company's  Seton  Creek  hydro  inni  ^iin®^  Ltd.  by  purchase  of  Massey-Harris-Ferg  C.  ..  .M 

of  company.  Iplant  25  m.iles  east  of  the  Bridge  2-0.982  shares  and  the  as.signment -j  ‘Mitchell  C.  .  1.25 

This  most  recent  addition  is  tho’River  project.  co.mpany  of  options  on  93,-'g  Mitchell.  C  .  1.00 


tals  and  fixed  charges. 


'riving  at  net  loss  shown  for  theli^iacLaren  P  &  P  C 
year.  iMacLaien  P’.  &  p!  C 


!  Macassa  Mines  C . 03 

[MacKinnon  St.  Steel  Pr.  5.00  1.25 

'.MacLaren  P.  &  P.  C  .  .  .  2.00  .50 

iMacLaien  P.  &  P.  C  ....  2.00  .50 


.50  .12 

.80  .20 
1 .00  .25 

5.00  1.25 
6.00  5.ra 
.60  ,15 


Sept.  15  Aug.  17 
23  Sept.  15  Aug.  31 

50  Sept.  23  Sept.  3 

50  Extra  Sept.  23  Sept.  3 

;2'i  Sept.  30  Sipt.  10 


Sept.  30  Sept.  10 
Sept.  30  Sept.  15 
Oct.  30  Oct.  !2 
Oct.  1  Sept.  !.) 
Sept.  15  Sept.  20 


to_the  co.mpany  of  options  on  93,-!^;  ’jiitchen  C  ^  1.00 


1  Sept.  15 
1  Sept.  15 


507  treasury  shares. 


R.  Mitchell  C 


Sept.  15  Aug. 


Activity  at  the  company’s  own  Modern  Containers  A 


Falconbridge  1st  Half  Net 

Down,  Higher  Operating  |||| 

Falconbridge  Nickel  Mines  Ltd.|  “Write-offs  for  development  '  -  iv^^' 

reports  for  the  first  half  of  this  and  preproduction  expenditures'  Toronto-A  multi-million  dollar ^ 
year  net  earnings  after  all  charges  —in  n  o  .xo  ♦f.n  tr,»atBA  expansion  program  by  Dunlop  Northern  Qi 


Molson’s  Breweiy  A  &  B  80  20 

.Mo'son's  Brewery  A  &  B  .80  .20 1 

Moore  Corp.  Pr .  1.00  .25 

.Moore  Corp  C .  1.00  25 

National  Lead  C . 50 

.National  Lead  Pr .  6.00  1.55 

National  Lead  Pr .  7,00  1.75 

.Nat.  Hosiery  A  .  30  .05 

Nat.  Steel  Car  C  .  1.50  .37,' 

.Noranda  C  .  .  .73 


15  Nov.  !5 
2  Sept.  20 


Sept.  23  sept. 


.20  Extra  Sebt.  2,3 


expansion  program  by  Dunlop  Northern  Que.  Power  Pr.  2.75 


1.40  .35 

.13 


jiTXie  more  man  nau  me  i.gure  -  ,  ^  p  i  00  25 

for  corresponding  period  of  1953  basis  and  depreciation  is  based  going  forward  at  Whitby.  Ont.,:^|*j*v|  flouj  £  l.oo  :50E 

in  the  face  of  an  increase  of  more  on  end  of  year  values.  According-  w’iii  include  inrmediate  construe-: Ontario  Steel  C  .  .25 

than  20  per  cent  in  operating,,.  ...i.u  increased  ore  nroduction  PiUi^foam  mishion-  Ontario  Steel  Pr .  7,00  L.a 

nrnfit  L  mg  plant.  it  is  announced  here  by  nersev  c  3.00  75 

^  -  .  '  .  ,  .  .  .  j  V  (“im  the  curijnt  period  of  high  j  p  Anderson,  president  and  pafon  .Mfg.^C  ..!!!!’,’.!!!!  .30  .2') 

Interim  statem.ent  issued  by  capita,  expenditures,  the  w-nte-off  manager.  i  Paton  Mfg.  Pr .  1.40  .35 

company  shows  first  half  operat-  provi.sions  are  sharply  increased  mbp  new  nlant  will  he  the  cpc.  Peoples"  Credit  C  .  .15 

ing  profit  this  year  of  $.5,205,602.1  over  previous  year.s.  ond‘ Dunlop  factory  located  on  the'^Xr  S  ^C . 2.00  50 

.imst  half  figure  of  “The  cost  of  funds  rcceivee.  company’s  56-acre  Whitby  proper-  Power  Cor"?.  Pr’.  _  3.00  .75 

$4,310,88o.  Write-off  to  develop-  from  the  recent  issue  of  bonds  is  is  to  be  built  immediately! Power  Corp,  Pr .  6.00  1.50 

ment  and  production  expenditures  reflected  in  the  increased  inter-  south  of  the  new  truck  and  pas-'penabie  Mines  C  05 

was  higher  at  $988.23.0  as  compar-'est  expense.  Provision  for  taxes,  senger  car  tire  plant  which  Is  Henold  Coventry  A.  ".’.’.',  l.io  .27 

ed  with  $0.51,952  and  provision  foridespite  a  lower  profit,  increased  now  under  construction  and  Robinson  Little  C  .  80  .20  _ 

depreciation  was  more  than  dou-;as  a  re.sult  of  the  reduced  allow-  scheduled  for  completion  early  in  Holland  Paper  Pr .  4.25  l.ou'A 

ble  that  for  same  period  last  year:nnce  for  tax-free  new  mine  in-:  1955.  Saguenay  Power  Pr .  4.25  t.07 

at  $2,249,490  as  against  $1,094,400;  come  in  the  first  half  of  1954.  j  The  new  Pillofoam  plant,  it  iS  '’--a.nia  Bridge  c  .  80  .20 

interest  on  long  term  liabilities!  “Operations  in  the  first  half  of!  pointed  out,  will  make  possible  pr  .  ’’5  ISV 

was  sharply  higher  at  $203,318  a3|]9.54  were  at  a  substantially  high-  a  substantial  increase  in  the  com-  siiverwood  Dairy  A.  "'.eo  is' 

compared  with  $78,371  and  income  (  r  le\-el  than  in  the  corresponding  pany’s  output  of  its  cushioning  Siiverwood  Dairy  b!  15 

tax  provision  absorbed  $770,300  as!  period  last  year,  production  of  ore  products.  It  will  house  the  most.  Sicks  Brewery  c  .  120  .30 

against  $485,000.  [increasing  by  approximately  15  modern  equipment  for  the  produc-i .  j'go  '23 

Net  earnings  for  period  underiper  cent  and  of  refined  metals  by  tion  of  latex  foam  including  new-'gjjknit  Pr.  2!co  .30 

review  after  all  charges  amounted  only  5  per  cent  due  to  the  time  ly  developed  automatic  machin-! silver  Standard  C  . _  .02 

to  $974,619,  equal  to  26L  cents  allag.  Materials  containing  approxi- ery.  »v,  r .  I'no  IV^ 

share  on  outstanding  stock,  which jmately  3,200,000  pounds  of  nickel  A  contract  for  the  con.struction  |m“"  W.'  i;'.;:!  200  '.5a 

compares  with  1953  first  half  netiwere  received  from  independent  o>f  the  new  Pillofoam  plant  a)-!gm,ii,am  Press  C  . 40 

of  $1,815,288,  equal  to  48“'4  cents  a:shippers  in  the  Sudbury  district  ready  has  been  placed.  i  Standard  Brands  C . .  .30 

share.  jduring  the  period.  Costs  in  Can-'  To  prepare  for  the  Increased 'Standard  O.I  C  . . 

Tonnage  treated  during  the  lat-  ada  continued  to  increase  but  production  \vhich  will  result  ^™.m; gtaridard  Radio^  A  7!!!!  .60  .15 

est  period  was  up  at  736.126  ton.s|tho.se  at  the  Refinery  showed  con^ruction  of  the  new  Pil-[ sterling  Trust  C  .  1.40  ..25 

from  616,212  tons.  Expenditures  on 'some  imorovement  as  a  result  of  ■  Cushioning  plant,  Dunlop;  r-  1  rv>  1- 


2.00  30 

2  25  56  n 

.60  15 

.15 

1  20  .30 

1.20  .30 


2.C0  .50 

.02 

.50  .12'i 

1.00  ,25 


plant  totalled  $4,007,971  as  com-lthe  greater  volume  of  production  j?  reorganizing  its  cushioning  pro- |lambjyn  C  . 

.pared  with  $2, 133, .551  and  on  de-land  of  new  equipment  coming  in-  sales  department.  To  direct;  “  Hughes  C  , 

volopment  and  preprociuction,  be- to  use.  ^“"f’-lToronto  Gen.  Trust  C  . 

5’’925,060  as,  ’’Construction  work  on  the  sur- at'^salTm^nSTf 
against  $1,722, ,163.  iface  plant  at  the  vaiious  P'opei-.pmgjQg^  division  Traders  Finance  Pr.  ... 

Reflecting  sale  of  bonds  during^ties  made  good  progress  although  _ ’  _  Traders  Finance  Pr.  ... 

the  period,  net  current  assets  are, the  mill  programs  may  fall  be-J  ARt’A.N  CORP.  OPTIONS  lunited  Fuel  A 


25  Oct 

.05  Extra  Oct. 
05  Oct. 


.60 

4.50  !,I2'i 


Sept.  30  Sept.  7 
.Nov.  1  Oct.  11 
Sept.  15  Aug.  20 
Oct.  I  Sept  3 
Oct.  15  Sept,  15 
Sept.  15  Aug.  13 
Sept  30  Scot.  3 
Sept.  15  Aug.  25 


Sept.  15  Aug.  31 
S’ept,  15  Aug.  01 
Sept.  15  Aug,  31 
Sept.  15  Aug.  16 
Sept.  30  Scot.  7 
Oct.  15  Sept.  20 
Oct  15  Sept.  20 

Sept.  15  Aug  17 
Oct  1  Sept  15 
Sept,  30  Sept.  15 
Sept.  15  Sept.  1 


Sept.  15  Aug.  31 
Oct  2  Sept  2 
Oct  2  Sept.  2 
Oct.  1  Aug  31 
Oct.  1  Aug  31 
Sept.  30  Aug,  31 
Sept.  30  Aug.  31 
Sept.  15  Sept,  1 
Sept.  15  S'ejit.  I 
Sept.  15  Aiig,  2.) 
Sept.  15  Aug.  20 
Oct.  30  Sept.  30 
Oct.  30  Sept,  30 
Oct.  I  Sept.  I 
Sept.  15  Aug  16 
Se-pt.  10  Aug.  10 
Oct.  1  Sent.  H 
Oct.  8  So'pt.  17 
Oct.  1  Sept.  13 

Oct  1  Sept  30 
Oct.  1  S(  pt.  *'0 
Oct.  1  Aug  23 
Oct.  1  Sept.  3 
Oct.  1  Sept.  15 
Oct.  1  Sept.  3 
Oct.  I  S’ept.  8 
Oct.  1  Sept.  8 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


BEAUBRAN 

CORPORATION 

• 

NOTICE  OF  DIVIDEND 


GATINEAU  POWER 

COMPANY  Notice  is  hereby  given  that  a 

Wvllirttll  I  bividend  of  Sixty-five  Cents  per 

H*  ivIa  11  4*  share  on  the  paid-up  Capital 

UIVIQwllU  Notice  stock  of  the  Corporation  has  been 

declared  for  the  current  quarter, 
Quarterly  dividends  have  been  and  that  the  same  will  be  payable 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


United  Fuel  A 


shown  up  at  $8,131,036  from  $7,-  hind  schedule  unless  deliveries  ofi  Arean  Corporation  Ltd  advises' ^  777.’.’.’.’.  1 
065,614  at  1953  mid-year  i<,r,,,i,>nr,onf  oro  1..  .  „  .  .  i_.  .  _ 


065,614  at  lyad  mia-year.  equipment  are  imprqyed.  ithat  Gordon-Daly  Corp.  Ltd.  hasiviau  Ltd.  C  .  2.00  .50  Oct.  1  Sept.  20  3  oot  i 

In  submitting  figures  which  it  “The  underground  program  hasi un^gr^ritten  65000  treas-' Viceroy  A.  . 50  12(S,  Sept.  15  Sept  1  ..  ;37>i 

is  pointed  out,  are  subject  to  aud-!continued  at  a  very  satisfactory :  u,.y  shares  at  65  cents 'per  share,  ^ . 31  ..  .40 

it,  R.  Campbell,  secretary,  saysiirate.  Hardy,  East  Mine  and  Mount, pgyghie  one-half  cash,  and  the  Wabasso  Cotton  C . 15  Oct,  1  Sept.  7  65 

“Operating  profit  before  write-iNickel  should  come  into  regular,  balance  in  thirty  days  In  consid- pvaterous  Equip.  Pr 2.40  .CO  Sept.  15  Sept.  1  ..  I.80 

,  offs  in  the  first  half  of  1954  am-|production  during  the  last  _half  of  eration  of  the  above  purchase,  the  .  , ••  A’’-  I 

)  ounted  to  $1.40  per  share  as  com-lthis  year.  Shaft  sinking  at  Fecunis  optionee  has  been  granted  the  fol-  westeei  c.  ■.’.’■.■■■■  l.'20  30  Sept!  15  Aug.  30  ’!  ^90 

pared  with  $1.16  per  share  in  the|has  made  good  progress  and  pre-:iowing  options:  Western  Grocers  A  .  2.00  .50  Oct.  15  Sept,  15  .7  2.00 

corresponding  period  of  19,53,  an'parations  lor  sinking  the  Bound-,  60,000  shares  at  65  cents  per  Grocers  Pr 1.40  ..35  Oct.  15  Sept.  15  ..  1.40 

’;  'increase  of  20  per  cent.  This  im-'ary  winze  were  nearly  completed  .share  payable  by  October  26,  1954,  wrigi.t^  Hargreaves  c””  *'l2  ’03  Oct  1  07  ” 

'  provement,  however,  was  more;by  the  end  of  the  period.  Prepar-' 100,000  shares  at  75  cents  per  share  _  ....  .  _7  . 

■  .than  ofbet  by  increased  write- ations  are  underway  for  starting  payable  by  December  26.  1954  and  Sote-Uniess  otnerwlse  Indicated,  dividends  are  on  a  quarterly  basU 

1'  o/b.  increased  interest  and  piovi-jundcrground  development  atj  100.000  shares  at  $1.(X)  per  share  g.A. — semi-annually;  int.— Interim;  arr. — Arrears;  US U.S.  funds'  t In* 

•  sion  for  taxes.  Longvack.”  'payable  by  February  26,  1955.  eluding  extras. 


1 .20  30 

2.00  .50 

1.40  ..35 

1.20  .30 


Oct.  1  Sept.  3 
Sept.  30  Sept.  9 

Oct.  1  Sept.  20 
Sept.  15  Sept  1 
Sept  15  Aug.  31 

Oct,  1  Sept.  7 
Sept.  15  Sept.  1 
Oct.  1  Sept.  15 
Sept  10  Aug.  10 
Sept  15  Aug.  30 
Oct.  15  Sept.  15 
Oct.  15  Sept.  15 
Oct.  1  Sept.  1 
Oct.  1  Aug.  27 


Notice  is  hereby  given  that  a  -■-■-waiaa  fawa.iww  uce., 

dividend  of  Ten  Dollars  ($10)  declared  for  the  current  quarter, 

per  share  has  been  declared  on  Quarterly  dividends  have  been  and  that  the  same  will  be  payable 
the  Class  "A”  and  Class  “B"  a  the  First  day  of  October 


1.15 

.28% 

Sept. 

30 

Sept. 

13 

.86  >4 

.25 

Oct. 

IS 

Sept. 

30 

l.OO 

3!oo 

$0 

Oct 

29 

Oct. 

1 

3.50f 

2.00 

$0 

Oct 

29 

Oct. 

1 

2.  sot 

.45 

,12 

Sept. 

IS 

Aug. 

24 

.34 

.40 

.10 

Sept. 

15 

Aug. 

16 

.30 

.10 

.05S. 

Oct. 

15 

Sept. 

10 

.10 

1.30 

.32% 

Sept. 

20 

Aug. 

20 

97  (a 

1.50 

.37% 

Oct. 

15 

Aug. 

31 

1.12'2 

1.20 

.30 

Oct. 

1 

Sept. 

10 

1.20 

3.00 

.75 

Oct. 

1 

Sept. 

15 

3.00 

2.00 

.50 

Sept. 

15 

Aug. 

13 

2.00+ 

.60 

.13 

Oct. 

25 

Sept. 

20 

.60 

1.50 

.■(5S. 

Oct. 

1 

Aug. 

31 

1.50 

2.60 

.65 

Oct. 

1 

Sept. 

13 

2.75 

3,00 

.73 

Sept. 

30 

Sept, 

13 

2.23 

25 

.12%S. 

Oct. 

15 

S’ept. 

13 

23 

4. CO 

1.00 

S’ept. 

15 

Aug. 

31 

3.00 

3.00 

75 

Sept. 

13 

Aug. 

31 

2.25 

.50 

Oct. 

31 

Oct. 

1 

1.25 

2.00 

.30 

Oct. 

1 

Sept. 

1 

2.00 

.15 

Sept. 

30 

Sept. 

3 

.60 

1.75 

.43% 

Sept. 

30 

Sept. 

3 

1.31', 

^'■-1  Shares  of  the  capUal  stock  of  Cumulative  Preferred  Shares  or  Dctooer 

.75  I  Beaubran  Corporation  outstand-  $1*37  a  share  on  the  51^%  Cumula-  to  Shaieholders  of  record 

jl'"!  ing  at  the  close  of  business  on  it've  Preferred  Shares  and  30c  a  at  the  close  of  business  on  the 
75  August  31,  1954,  such  dividend  to  |  share  on  the  Common  Shares,  in  Fifteenth  day  of  September  1954. 
’.Hat  be  payable  on  October  1,  1954,  case  payable  October  1,  1954 

•7b  (i)  in  the  case  of  registered  holders  at  the  close  of  business  By  order  of  the  Board. 

shares,  to  shareholders  of  rec-  (September  1,  1954.  Cheques  in 
,30  ord  at  the  close  of  business  on  (Payment  will  be  mailed.  Stock  J*  W.  ROSE,  JR., 

.00  September  13,  1954,  and  (ii)  in  [Transfer  Books  will  not  be  closed.  Secretary, 

the  case  of  shares  represented  ANDRE  E.  GADBOIS, 

by  bearer  share  warrants,  upon  Secretary.  TORONTO,  August  18th,  1954. 


the  case  of  shares  represented  ANDR 

by  bearer  share  warrants,  upon 
presentation  and  surrender  of  Hul,  P.Q.,  , 
Coupon  Number  Nine  (9)  to  The  August  18,  1954. 

Royal  Bank  of  Canada,  Chariot-  - 

tetown.  Prince  Edward  Island,  TUE  r*A 


sident  Income  Tax  of  15%. 

By  Order  of  the  Board. 

R.  T.  BROADHURST, 
Secretary. 

September  1,  1954. 


THE  CALGARY  & 
EDMONTON 

CORPORATION  LIMITED 


Royal  Bank  of  Canada,  Chariot-  -  .  ,  KIATinKIAI  CTFFI  CAP 

tetown.  Prince  Edward  Island.  tmf  r  AI  r  APV  /-  NA  I  lUNAL  »  I  ttL  WAK 

Canada.  THE  CALGARY  &  CORPORATION  LIMITED 

EDMONTON  „ 

Payment  of  such  dividend  to  CORPORATION  LIMITED  »  .  ®*  Dividend 

or  for  the  account  of  non-resid-  «  *1  *  ■  Notice  is  hereby  given  that  a 

ents  of  Canada  will  be  subject  to  ciend  of  me  cents®  per  shirl  was  °"®- 

deduction  of  Canadian  Non-Re-  declared  on  the  27th  dav  of  August,  cents  (37%c)  per  share,  has 
sident  Income  Tax  of  15%.  1954,  payable  on  the  isth  day  of  been  declared  for  the  quarter  end. 

October,  1954,  to  shareholders  of  ing  September  30,  1954,  payable 
By  order  of  the  Board.  [hT5^tb‘•‘d;^%f'^'rpte'’,^,b^;?."'^91l.  ^  1954,  to  sharehold- 

BY  ORDER  OF  THE  BOARD,  ‘^io®e4 

R.  T.  BROADHURST.  CHAS  E  REECE  September  15.  1954,  and  a 

Secretary.  Se^e^^y.  dividend  of  fifty  cents 

Sentember  I  1954  DATED  at  Winnipeg,  Manitoba,  this  ^9^^*  per  shat  e  was  declared  pay- 

septemoer  i,  lasi, _ 27th  day  of  August,  1954.  able  on  October  15,  1954,  to  share* 


j0OO-|.  ■ _ ^4  in  aay  oi  August,  iud4. 

3  Macmillan  &  Bloedei  — . — . — . 

DIVIDEND  NOTICE  ^"“FOUNDATION  “tawaea  “  | 

'  i®  NOTICE  IS  HEREBY  GIVEN  DIVIDE^ND  NOTICE 

I50  that  dividends,  in  the  respective  UIVIUEAU  NOTICE 

1  oot  amounts  per  share  set  out  below.  Notice  is  hereby  given  that  a  Dt- 
1 20  have  been  declared  payable  Sep-ividend  of  fifteen  cents  ($0.15)  per 
^  tember  30th,  1954  to  shareholdersjshare  for  the  quarter  ending  Septem- 
1  93  ’  of  record  at  close  of  business  Sep-'ber  30th,  1954.  has  been  declared  on 
3.75  tember  lOth,  1954,  on  the  follow-  the  No  Par  Value  Common  Shares 
5  00  outstanding  shares  of:  of  The  Foundation  Companj-  of  Can- 

L95  MACMILLAN  &  BLOEDEL  '*'1®  Limited,  payable  October  22nd, 

0  7.  T  TMTTFn  1954.  to  Shareholders  of  record  at 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  Dt- 


able  on  October  15,  1954,  to  share¬ 
holders  of  record  at  the  close  of 
business  September  15,  1954. 

By  Order  of  the  Board, 

H.  J.  FARNAN, 
Secretary. 


CANADIAN  BREWERIES 

LIMITED 

Dividend  Notice 


2  25  LIMITED  .T'*’  ^narenomers  of  : 

4  00  /-.(  ..  AM  101  u  ‘b®  close  of  business  on  £ 

.90  £  per  share  30th.  1954. 

l.W  ji  Class  ‘  B  —  ,20c  per  share  _  ^ 

J®  The  Transfer  Books  will  not  be!  Board. 

■|q  clo.sed.  1  J.  R. 

at  'Vancouver,  B.C..  this, Montreal.  Quebec. 

'  WJ  26th  day  of  August,  19d4.  25th  August.  1.954. 

5  30t  Order  of  the  Board.  • 

.|i  ^  °  """sec'rllary  MAILMAN  CORPOR 

i -  LIMITED 

M2.i  C.P.R.  Earnings  Dividend  Nouee 

1121:,  ^  I  NOTTriT  TC  U IC  D  IT r> ■at 


mh'mV  September  Bo^rd'of'DkYc^ors^haT  declared 

’  ■  a  final  dividend  for  the  current 

By  Order  of  the  Board.  fiscal  year  of  fifty  cents  (50c)  per 

J.  R.  MILLS,  share  on  the  capital  stock  of  this 
Secretary.  Company,  payable  on  and  after 
Montreal,  Quebec.  October  1,  19.54,  to  shareholders 

25th  August.  1.954.  of  record  at  the  close  of  business 

- — -  on  September  10,  1954. 

IMAILMAN  CORPORATION 

LIMITED  Secretary. 

Dividend  Notice  August  30,  1954. 


NOTICE  OF  DIVIDEND 


1  notice  is  HEREBY  GIVEN  - 

I  Again  Decline  •^^vidend 

'  declared  on  the  outstanding  Cum-  P  d  iyi  oils:  Pla'VPi'S! 

Net  earnings  of  Canadian  Paci-  ulative  Convertible  Priority  ^  *  *»  J  c  *  a 

:  Railway  Co.  again  showed  a  *be  Corporation  for  the  C>EnEdl8n  C/OrpOFEtlOn 

•nn  in  Tiilv  as  rnmnareri  with  PPdinS  Jul.V  31st,  1954,  LIMITED 

op  in  Julj  as  compaied  ivith  September  30th,  19.54,  to  ni,-ir/cnrf  Wn  s? 

me  month  last  year  figures  re-, Shareholders  of  record  at  the  Dividend  No.  82 


5.00  fic  Railway  Co.  again  showed  a 

325  drop  in  July  as  compared  with 

3.00^  jsame  month  last  year  figures  re- 
"75  ’  leased  by  company  show.  Gross 
1 00  month  totalled  $36,- 

1.60  064,130,  a  reduction  of  $5,674,469 

from  the  July  1953  figure  of  $41,- 
738,599.  Working  expenses  were 

$5,080,613  lower  at  $34,057,514  as 
5.00  compared  with  $39,138,127,  but 


Shares  of  the  Corporation  for  the  Canadian  Corporation 

quarter  ending  July  31st,  1954,  LIMITED 

payable  September  30th,  1954,  to  ru,.iw»r.w  s2 

Shareholders  of  record  at  the  Dividend  No.  82 

close  of  business  on  September  NOTICE  is,  hereby  given  that  a 
15th,  1954  dividend  of  Thirty-seven  and  One* 

XTrimrc-m  tc  uc-r.T:-r.Ar  ATr..^  half  Cents  (37%c)  per  share  has  been 

NOTICE  IS  HEREBY  ALSO  declared  for  the  quarter  ending  Sep* 

GIVEN  that  a  Dividend  of  One  tember  30th,  1954,  on  all  issued  com* 

Dollar  and  Twenty-Five  Cents  "I*?"  shares  of  me  Company  pay- 

($1  25)  nor  cboro  hoc  boon  sb*''  1"  Friday  the  24th  day  of  Sep- 

1  XL  i  been  de-  tember.  19,74.  to  shareholders  of 

dared  on  the  outstanding  Pre-  record  at  the  close  of  business  on 
ferred  Shares  of  the  Corporation  Thursday  the  9th  day  of  September, 


XU  J  X-  ^  fi>-  •*  X  X  the  quarter  ending  October 

the  reduction  was  insufficient  to  19,54^  payable  October  30th.  By  order  of  the  Board 
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offset  the  drop  in  gross  revenues  1954,  to  Share'holders  of  record  at 
.00  and,  as  a  result,  net  earnings  for  the  close  of  business  on  October 
month  w’ere  down  $593,856  at  $2,-i'^^*^’ 

,37'i  006.616  as  against  $2,600,472.  Board, 

37’,'^  For  7-month  period  ended  July! 

.75  31st  this  year  gross  earnings  were  MONTREAL  ^ 


lat  $242,526,334  as  compared  with 
$273,224,124.  Working  expenses 


|net  earnings  were  down  $2,547,116 
iat  $10,560,708  as  compared  with 
!$13.107,824. 

New  Preferred  i 
jlssueg  B.C.  Tel. 


(  THE  BELL  TELEPHONE 
,  COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

I  A  quarterly  dividend  of  fifty  centr  per 
I  shaie  has  l)pcn  declared  payable  on  the 
i  I5tli  day  of  October,  19.74  to  shareholders 
of  record  at  tlie  close  of  business  on  the 
I  15th  day  of  September,  1954. 

Montreal.  S.  C.  Scadding, 

Aug.  2,'),  1954.  Secretary 

\  J 


iso  I  Vancouver. — At  a  special  meet-,  v,—,,  ^ 

3C0  ling  here  this  week  shareholders'' 

of  British  Columbia  Telephone! - - — _ _ 

3.'75  Co.  voted  approval  of  a  proposed  WESTERN  GROCERS  I 

tnew  issue  of  50.000  shares  of  $100'  LIMITED  ' 

.3712'par  value  4t2  per  cent  cumulative!  I 

,’g’'^|redeemable  preferred  stock.  j  ^®“®®  ®^  Dividends  | 

5.00  I  Company  will  apply  to  the  Notice  is  hereby  given  that  the 

(Board  of  Transport  Commission-. 

S.t'O  ers  for  authorization  for  the  new  payable  October  || 

125  'icsiip  in  shareholders  of  record i| 

j  The  new  .stock  i.ssue  will  September  15th,  1954. 
j  og  subordinate  to  the  lO.OOO  author-  Thirty-five  cents  per  share  on 
root  Sized  and  i.ssiiod  cumulative  re-  the  Preferred  Shares  $20  par 
1  rot  jdeemable  100  par  preferred  shares  $1.40  Series; 

L®®  authorized  in  1922,  but  will  rank 


I  A.  MacCUNN. 

Secretary. 

TORONTO.  August  23.  1954. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

Dividend  Notice 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  37*, 4c  per 
share  on  the  No  Par  Stock  of 
Standard  Paving  &  Materials 
Limited  has  been  declared  pay¬ 
able  October  1st,  1954  to  share¬ 
holders  of  record  at  the  close 
of  business  on  September  14th, 
1954. 

By  Order  of  the  Board. 

C.  W.  TUGMAN. 

Assistant  Secretary. 
Toronto,  Ontario, 

August  26th,  1954. 


CALNORTH  OILS 

LIMITED 

900  Lancaster  Building, 
Calgarj',  Alberta,  Canada 

NOTICE 

Of  Annual  General  Meeting 


return  of  capital  with  the  45,000:^^®®®  ^  Shares. 


f  i®  issued  $100  par  six  per  cent  cumu- 


20  native  preferred  shares  and  the, 

1  50  175,000  authorized  and  issued  4% 

2.25  .per  cent  cumulative  redeemable  Winnipeg.  Man., 

,  io  '100  par  preferred  shares.  'August  31st,  1954- 


EBEN  GOVAN, 


NOTICE  OF  REDEMPTION 

To  the  holders  of 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN 

(New  Brunswick)  Debentures  dated  15th  May  1952, 
bearing  interest  at  4V2%  and  4^/4%  and  maturing 
serially  15th  May  1958  to  1972  inclusive 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  a  resolution 
of  the  .said  Municipality  passed  on  the  13th  day  of  May  1952 
creating  this  issue  of  debentures  and  under  authority  of  various 
statutes  of  the  Province  of  New  Brunswick  authorizing  the 
issue  of  these  debentures,  namely  II  Geo.  VI,  1947,  Chapter  149 
(Simonds  Highways),  14  Geo.  VI,  1950,  Chapter  122  (Lancaster 
Incinerator),  13  Geo.  VI,  1951,  Chapter  109,  and  I  Eliz.  II,  1952, 
Chapter  84  (Lancaster  Highways),  13  Geo.  VI,  1949,  Chapter  137 
(Lancaster  Sewers),  13  Geo,  VI,  1949,  Chapter  140  (Simonds 
Sewers)  and  pursuant  to  a  resolution  of  the  said  Municipal 
Council  at  a  special  meeting  called  for  the  purpose  on  the 
23rd  day  of  August,  19.54,  all  the  above  mentioned  debentures, 
aggregating  two  hundred  and  fifty  four  thousand  dollars 
($254,000)  in  principal  amount,  are  called  for  redemption  on  15 
November  19.54  by  the  Municipality  of  the  City  and  County 
of  .Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accnie(i  to  the  date  fixed  for  redemption. 

Coupons  due  15  November  19.54  should  be  detached  and 
collected  in  the  usual  manner.  On  and  after  15  November  1954 
interest  on  the  debentures  so  to  be  redemmed  shall  cease  to 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon 
debentures  presented  for  redemption  must  have  attached  there¬ 
to  all  coupons  maturing  on  and  after  15  May  1955.  Payment 
of  the  redemption  price  of  the  sum  of  one  thousand  and  ten 
dollars  ($1,010)  per  One  Thousand  dollar  ($1,000)  debenture 
will  be  made  in  lawful  money  of  Canada  at  the  office  of  the 
Treasurer  of  the  said  Municipality  in  the  Clity  of  Saint  John 
in  the  County  of  the  City  and  County  of  Saint  John,  Province 
of  New  Brunswick  or  at  the  principal  office  of  The  Bank  of 
Nova  Scotia  in  Toronto,  Montreal,  Charlottetown  or  Halifax 
at  the  holders  option. 

MUNICIPALITY  OF  THE  CITY  AND  COUNTY  OF  ST.  JOHN 

(.Sgd.)  E.  A.  Whitebone,  Warden. 

(Sgd.)  A.  B.  Gilbert,  Secretary. 


Thirty-five  cents  per  share  on'  TAKE  NOTICE  that  the  Annual 
e  Preferred  Shares  $20  par!  General  of  t'’® 

an  Cn.-ioe-  holders  of  Calnorth  Oils  Limited 

•10  senes,  ijg  at  8O0  Lancaster 

1201  I (.‘(Y*  Fiftv'  cent^  ner  share  on  the  Building,  Calgaij',  Alberta  on 

^  [equally  as  regards  dividends  and  inure  on  ine^  Wednesday,  the  29th  day  of  Sep- 

.ass  A  Shares,  tember.  1954,  at  tlie  hour  of  10.00 

TmtriM  COVATM  in  the  forenoon  for  the  purpose 
EtsLr'l  (j(JVAN,  gj  receiv’ing  and  considering  the 
Secretary.  Report  of  the  Directors,  tne  Ah- 
,,  nual  Statement  Of  Accounts,  Bal- 

innipeg,  Man.,  ance  Sheet,  and  the  Report  of  the 

icriict  gist  19.54  Company's  Auditors  for  the  year 

jgusi  Pisi,  luot -  jg.^  electing  the 

Directors  of  the  Company,  ap- 
'  proving  the  acts  of  the  Directors 
I  and  Officers,  appointing  Auditors 
.^k.1  i  ^nd  transacting  such  other  busi- 

■IJeAAPI  ION  '  ness  as  may  properly  come  be- 

i  fore  the  meeting. 

The  Transfer  Books  of  the  Com- 
lore  n4  I  pany  will  be  closed  from  the  15th 

lers  or  September  1954,  to  the 

29th  day  of  September,  1954,  both 

Or  Tnt  CITY  l  inclusive. 

_  _ .  .  „  .  i  DATED  at  Calgary.  Alberta, 

SAINT  JOHN  this  17th  day  of  August,  1954. 

;  dated  1 5th  May  1 952,  j  j.  J.°(3RABER.  secretary. 


fCANA^ 

r/'DRY^ 


DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  the 
Board  of  Directors: 

Preferrod  Stock 
A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Pretorred 
Stock,  payable  October  I, 
1’954  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  September  15,  1954, 
Common  Stock 
A  quarterly  dividend  of 
$0.15  per  share  on  the  Com¬ 
mon  Stock,  payable  October 
1.  1954  to  stockholders  of 
record  at  the  close  of  busi¬ 
ness  on  Scptemlier  15,  1954. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed. 

Wm.  j.  Williams 
Vice-President  &  Secretary 


The  ^nancial  'Ifmes 


Second  Half  Net  Capital  CegA/in  Bids 

Imports  Only  $3  Million 

-  '  B.  J.  Coghlin  Co.  T.td.  i.<  making 

Ottawa  —  Portfolio  spcuril.Viian  sociirilies  during  thp  throp  to  fho  hold- 

transactions  between  Canada  and  months  resulted  in  a  sales  bal-  nf  the  50.000  outstanding  corn- 
ether  countries  during  the  second  ance  or  capital  import  of  S22  mil-;  par  value,  of  wat- 

C(uartep  of  1954  totalled  over  $500  lion.  Pari  of  this  total  represented  dack  A  Co  Ltd.  on  the  basi.« 
million  but  resulted  in  a  net  cap-;ihe  temporary  employment  in  snares  of  its  own  common 

jtal  import  of  only  $3  million.  Government  of  Canada  obliga-I^J/^^^*  P^**  ''f*lue.  for  each  tenj 
This  balance  was  in  contrast  to  the  tions  of  funds  raised  in  Canada  of  Wat«on  Jack.  An.y  frac-l 

net  import  of  $169  million  in  the  by  a  non-resident  borrower,  larg-'^*^^  excess  of  full  shares  of  thci 

first  quarter.  leiy  offset  by  repurchases  of  Gov-’^^^P^^''  which  a  holder  would! 

Proceeds  of  new  Canadian  is-iornment  bonds  from  other  non-l^t^^Prwise 

cold  abroad  amounted  to  t7fi i residents.  excnan>,e  will  be  ad.iusted  by 

million  including  nearly  $60  mil-  significant  character-, cash  to  the  holder  of 

lion  of  issues  payable  solely  in  is'^c  of  trade  was  the  continued  of  $1.V 

United  Slates  fSnds  which  Were| of  non-residents  in  Can.|Which  such  fraction  bears  to  a  full 
nlared  nriv'atelv  Corporate  bondsi^hian  .stocks,  resulting  in  sale.^  '  '  .  i 

and  debentures  accounted  forlbalances  of  more  than  $20  million  ,,  J.*]® 


THE  TREND  of  the  New  M»n1  Bond  issues  g^j^pg 

I  ST.  ESPRIT  SCHOOLS 

STOCK  MARKET  ISSUE  MARKETS 

iJ  i  V/ V/l\  lTir\i\I\Jj  i  Desjardins  Couture.  Inc-  an  i.ssue 

nf  $46..$n0  fifteen  year.  3  per  cent _ 

t  1  serial  debentures,  malurinz  IS60, 

rl\/‘  /\  11 /I  I 'X^Q  f  **  prlCC  pf  08  0.l6.  OP  thiS  baSlSl  EXCept  fOr  0  SiZeable  VOlume  OflSoUthe  OlLs  fell  1  point.  a.«  did 

-'-^7  rx!  ILLl  \  OV  net  cast  nf  borrowinz  to  cornmis-'trsdinz  in  the  short  end  of  the  Canadian  Breweries  4'j?  61.  Col- 

Sec"rerarv”has'’‘'zive7''a^ZMn"^  Cellulose  .is  were  fraction- 

Tne  pa, St  few  iradinz  days  have  brouzht  some  more  .shake-  .^32.625  for  the  loan.  the  Canadas  were  concerned,  was  ally  down  and  Dasco  4s  61  also 

outs  on  the  Montreal  and  New  York  Stock  Exchanzes.  with  |'  _  very  quiet  this  week.  In  brief,  the^vere  slizhtly  easier. 

reasonably  modest  volume.  There  have  been  no  sustained  hear  PONT  VIAl’  SCHOOLS  shorts  were  in  better  demand  al-  Good  enquiries  were  heard  for 

raids  in  any  particular  zroiip:  the  absence  of  real  buyinz  in-  School  commissioners  fnr  Pont  thouzh  there  were  minor  price  Dominion  Textile  4s,  Federal 

terrst,  coupled  with  steady  if  unimpressive  sellinz  have  been  Viau.  Quebec  have  awarded  to  La  jn  several  instances.  Grain  4s.  GMAC  4''is  were  a 

chiefly  responsible.  Cie  de  Valeurs  en  Placement  f.td  ,|.,p  Innzer  terms  were  shade  easier  while  St.  Lawrence 

an  issue  nf  .$.36.1.000  twenty-year.  ,  -  j  i  . 

In  New  York,  the  Dow  .Tones  averaz^s  .show  that  about  3^4  per  cent  serial  debentures  somewhat  easier.  Corp.  os  and  Montreal  Apartmen.s 

lO'i  points  have  been  lo.st  sinre  .Auzust  20th  when  the  latest  Better  demand  was  noted  for  "  ere  in  pond  demand, 

hizh  point  was  established.  There  is  every  reason  to  believe  ]fi(;3.74.  gnrj  .f^R.^OO  of  4',s  of  1963-  .luly  .i.i  and  both  2'»s/.i6|  ❖  ❖  ❖ 

that,  durinz  the  next  few  weeks,  we  may  expect  to  .see  more  j74.  On  this  basis  net  cost  nf  bor-  —  -luly  and  December.  The  3s  .ii  Royal  Bank  rizhls  not  other- 

definite  .sisns  roncerninz  the  fate  of  the  bull  market  which  Towinz  In  commission  is  4.061  per  were  off  becau.se  of  the  amorti/a-| wi.se  taken  up  are  heinz  offered 

still  has  its  aHhnrents  "'’"'''"O’’''  SeriTtary  ha.s  ,jp,p|  ,hp  premium  as  the  call  to  a  zroijp  of  security  houses  in 

still  has  It.  adhorrnts.  givrn  a  grant  of  $136,179  for  thr  .  .  ^  *  u  t"  eirvtiia..  in  fKai 

Halo.  Octobf‘r  l.«t,  approarhrs.  Tnr  an  arrangom^nt  similar  to  tnat 
Countmz  nothing  but  major  economic  items  and  indices,  jloan,  _  while  adopted  in  the  case  of  Bank,  of 

a  bull  marke.  of  a  long  term  nature  can  be  confidentaly  ex-  McMA.STER VILLE  S.C.  the  3s,  60  and  .3.s  62  were  both  off  Montreal  rights. 

pected — provided  one  maintains  the  emphasis  on  long-term.  The  „  ,  ,  ,  a  _ _  niii..  nr.'—  -  - - 

I  School  commissioners  for  Me-  ^  cents.  Treasury  Bills  moved  up 

mam  quarrels  which  exist  as  between  the  adherents  of  slrirt,  i Masterville,  Quebec,  have  award-  a  bit  in  price  in  the  auction  of’  TREASURY  NOTES  ISSUE 


BONDS  and  NEW 

ISSUE  MARKETS 


and  debenturas  accounted  fo>alances  of  more 'than  .$20  million  , 

about  two-thirds  of  the  total.  The  ji  '’f  the  two  quarters,  fol-  “ 

new  issues  were  for  a  variety  of  lo"’‘ng  repatriation  in  the  final  P  provision  that' 

pCrpas^s  partly  to  finan^  ex-  Quarter  of  19.33.  B.  .J.  Coghlin  may  at  its  discrr-| 

pansion  'programmes  in  Canada, I  World  Bank  Issues  '“’‘tend  the] 


partly  to  finance  subsidiaries,  Transactions  in  foreign  .’ffur-  „  ,  .  .  .  .P  ,  '  ^  ,  •.  ! 

abroad  and  partly  to  retire  otheriities  were  dominated  by  the  sale  -  m.i-i  c 

i.ssues  abroad.  Retirements  of  for-  of  a  $2.3  million  new  is.sue  in  Can-  depositing  t>ieir 

eign-held  debt  totalled  $73  million  ada  by  the  International  Bank  for  ^  f 

nf  which  government  and  mun-' Reconstruction  and  Development.  "5""" 

iripalitie.s,  mainly  provincial  gov-, Trade  in  outstanding  foreign  i.'- I  '"c'?’’"'',  w 

ernments.  accounted  for  about'siies  led  to  a  net  capital  inflow  of  S'-  J^cs  Street  We.st.  Montreal  1.1 

$59  million.  $10  million,  most  of  which  repre-  u  m  1 

Trariing  in  ouiefanriing  C'anad- liquidation  of  Canadian  ' 

_  Trading  m  mrt.slanrimg  Canad^^^^^^.^  stock.s.,''-''«‘’''.shrd  Montreal  companies! 

and  operate  on  a  national  basi.'.' 

Senirlty  Transarttons  Rrtueen  Canada  and  Other  Countries  The  business  of  B.  .1.  Coghlin  is! 

Net  Sales  (  t)  or  Purchase.s  (— )  19.i4p  divided  into  three  main  categories; 

b,y  Canadians  ^2nd^  ^9rd^  ;  ,hc  manufacture  of  springs,  t^^ 

(Millions  of  rlollarsi  of  hand  tools  and  thf^ 

ranariian  sreuritire  •  machining  of  hydraulic  applian- 

Oufstanding  js.«.ijrs  .  -  -.V  --4  .-1  i  Ifi  -4  22  '  ces.  Wal.son  Jack  ha.s  boen  prin- 

NW'  jssups  .  4fin  M5  H3.S  4  lfi9  .^0  cipally  engaged  a.s  manufacturers 

mrlrri^L^es .  -‘'V^nd/or  .suppliers  of  a  complete 


Net  Sales  (  t  )  or  Purchase,'  ( — ) 
hy  Canadians 

2nd 

1 955 
5tTi 

4th 

19.34p 

Isl  2nd 

Quar. 

Quar.  Qu;^r. 
(Millions  of 

Quar. 
dollars  1 

Quar. 
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Foreign  securitie' 
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p  — preliminar.v. 

A  large  capita!  inflow,  amount-*!*- 


fire  fighting  purpo.scs  and  holds! 
ja  dominant  position  in  this  field! 
of  busine.s.s  throughout  the  whole j 
■  of  Canada.  The  machine  .shopj 
Ifacilities  of  B.  .1.  Coghlin  are  sub-i 


ing  to  $21  million  wa.s  recordodj  <4tati,«ties  on  the  following  pages  stantial.  It  is  chiefly  in  this  de-; 
on  account  nf  trade  in  outstand-  ,  ,  ,nartmn..i  ihot  tho  ...uil 

ing  .securities  in  .June.  Trade  wifhlof  this  bulletin  cover  fransactioncPartment  I 

the  United  Kingdom  was  practic-,in  outstanding  securities  reported  nroducis  sold  hv  Watsnn  Tack-' 

ally  in  balance  and  the  '"vestment  firms,  stock  ex-  P^iie  it' j.s' the  iniention  that 'wat- 

wss  about  equally  divided  be-  changes  and  other  .security  deaI-',„^  organization  will  I 

tween  the  United  .States  and  otherier.s  m  Canada.  Not  included  arc, ^  marketing  of  the' 

enunfnes  The  balance  with  thei.sale.s  of  new  i.s.sues  and  retire-  p„mpanic.s. 

United  States  reflected  mam  y.ments  of  called  or  matured  .secur-  ^  3,^^  capitalization  of  B.  .T.' 

security  .^Coghlin  consKsts  of  an  authorized: 

the  balance  with  other  countriesi.short-term  ohy^o'er  analogous  to  ,23.000  no  par  value  com-' 


„.r»ry  .»  „..n„c,l«n,.  hy  o,h„  ll--- "r "j’.  Sa  A  ^.'’'Th" 

!._I'!:Pf_rl'"2-P'"-"Siaph.  _ ,|^^,ng  agencies.  _ outstanding  commoni 

.share.s  will  be  increased  by  a; 
HiC  *•  I  ih  1  ^  iCracar  C A^C  Ta  maximum  nf  4.3,000  shares  if  the, 

JYgQJXIlfthfl  jrraSCr  vO  S  lO  lotfer  to  .shareholders  of  Watsonl 

^  ir«ll  accepted  in  full.  ! 

W  i^dll  “16161160  I  The  current  dividend  rate  of  the, 

i QQ11£^  I  _ _  ishares  of  Wat.son  .Jack  i.s  80  eenlsl 

JLwM  t  lUvli  ~  per  .share  per  annum.  The  current! 

_  I  Annoi.nrement  is  made  hv  jbe  share.s  of  B.i 

Fra.ser  Companies  Ltd.  that  4'I'4  .T.  Coghlin  i.s  also  80  cents  perl 
A  new  issue  of  $1.3  millionipp^  cumulative  sinking  fund  share  per  annum,  but  in  each  of 

debentures  of  the  province  of  ,.„ii  the  last  three  years  an  extra  div- 

Manitoba  is  being  offered  bv  a  ^  n  ,  h  is^  101^4  !'ihend  of  20  cent.s  per  share  ha.s 

.vndira  headed  by  Wood,  redjemeri  On'nhen  IS.  19,34,  at  bee^i  paid  Combined  earnings  of 

■  j' *  1  j  ^^2  and  accruf*d  dividends.  IR,  J.  Coghlin  and  Watson  Jack  for 

Gundy  ^  Co.  Ltd.  and  including,  3pp  present  14  241  pre-  thpir  latest  respective  fi.«cal  yep^s 

A,  E.  Ames  &  Co.  Ltd..  Dominion  authorized  and'",’""'^ 

Reriirities  Corpn.  Ltd.,  The  Royal  .  ,  snare  on  the  llB.O.iO  common 

r,r  r-ynoa,  Tho  'ssued.  .share.s  nf  B.  M.  Coghlin  that  will 

FolloN^'ing  the  redemption,  sole  he  outstanding  if  the  offer  is  ar- 
lan  an  o  ommcrce.  rapitpli7.alion  of  eompanv  will  be  cepted  in  full,  and  average  earn-' 

Debentures  will  be  dated  Oc-  „ppk.  of  which  2.226.102  '"as  for  the  la.-'t  ten  .years  would! 

fober  1st,  19.34  and  will  consist  ,  .  ,  j-  /  .u  equivalent  to  $1.82  per  .share; 

,  ..  y  .share  are  ouUlanding  of  an  auth-  .u.  ^ame  basis  ; 

of  two  matuntie.s;  $.5  million  of  no.  Dire  cm  r.s  of  Watson  .Tack  &  Co., 

three  per  cem  debentuic.s  due  p^p  shares.  ^Ltd.  have  accepted  the  offer  and! 

October  1st,  1960  and  $12  millmn  -  -  'lintend  to  deposit  their  own  share.s 

*  u  terly  dividend  of  12  cent.s  a  share  and  recommend  that  the  offer  be 

fober  Isl,  197a.  The_  3  i  P^f  t-enl  ..g.,  „f  company.  Pav-  accepted  by  all  other  .shareholders, 

debentures  due  191.1  will  be  call-  i-t  ».y  _ 


bullishness  and  those  who  make  a  more  cautious  approach  lies 
in  the  anticipation  or  otherwi.=e  of  reall.v  major  reactions. 

A  ten  point  drop  from  a  level  of  3.30  in  a  period  of  a  week 
or  so  is  not  a  major  reaction.  A  major  reaction  would  have  to 
knock  off  not  less  than  40  to  60  points  and  do  it  in  a  more  nr 
less  .sustained  drive. 

There  is  no  particular  rca.snn  to  expert  sur’n  a  major  reaetion 
if  it  is  to  be  based  on  purely  economic  factnr.s,  or  on  inve.stment 
factors,  money  supply  and  corporation  earnings  or  dividends. 

But.  after  all.  the  aierage  investor  or  market  trader  cannot 
limit  for  his  own  purpo.aes  the  influence  which  he  will  allow 
to  work  on  his  market  quotations.  Nor  does  the  a\-erage  in- 
vp.slnr  and  market  trader  find  if  very  attracti\-e  to  think  of 
nothing  but  long  term  growth,  • 

If  we  fake  this  disetis.'ion  out  of  the  realm  of  large  general¬ 
ities  and  put  it  into  speeifie  situation'  we  might  refer  to  the 
western  oil  market  m  which  a  considerable  number  of  Can¬ 
adians  have  .staked  their  investment  capital. 

E\en  if  we  overlook  all  the  largely  nr  wholly  .speculative 
risk  items  the  cnmmenis  will  still  apply.  There  are  quite  a 
number  of  companies  whn.se  real  assets,  reseries.  management 
values,  backing  and  potential  earnings  make  them  exceedingly 
bullish  item.s  over  the  LONG  TERM, 

But  the  long  term  soundness  and  the  bii'li.'hness  whie'n 
this  might  engender  are  no  help  whatever  to  the  'average" 
investor  who  has,  generally  speaking,  seen  his  inx-e.stment.s 
cut  in  half. 

<■  <*  >:< 

Surely,  those  'A’hn  pLmte.'t  that  there  i.s  no  room  for  bearish 
sentiment  in  the  markets  as  a  whole  hecau.'e  we  are  in  a  long 
term  _bull  market — an  opinion,  right  or  wrong,  hut  still  an 
opinion  onl.v — those  ii-ho  protest  that  there  is  no  room  fnr 
beari.sh  .sentiments,  take  on  quite  an  awful  respnn.sihility. 

It  is  of  considerable  importance  not  to  be  deceived  by 
sporadic  developments,  whether  they  he  favourable  nr  other¬ 
wise.  It  is  equally  impnr’ant  not  to  regard  every  marke-  portfolio 
a.s  something  that  i.s  being  put  aside  for  imars  and  years  hence. 

In  fact,  mail  from  readers  and  clients  who  have  been  with 


ed  to  pf’3'nn  {.‘^n.'rnt.  Inc.,  an  26  a.s  the  average  vield  on!  Ottawa.  —  .Announcement  .  iR 

ir;:^  ?r  'leri::irde^^n[;,re;  'he  9, -day  Bills  dropped  from  1.32--Ho  ^a^ve 

;?•'  ”  r'’‘io-  -0  f  4."""  n^a<!|e  7nr  ^L  purchase  at  par  by 

:  1960^4; 'andW.OOn  of  r-s  of'l'965-!  009  ^overnVent^^^ 

69  On  this  hasis  net  cost  of  bni-  3.s  63  were  easier  bv  i»,  the  3s  66  of  $.ii0.000,000  government  of  Can- 
6..  n  thus  ha.  IS  net  f'"' '  '  '  '  a  .u  oi  -c  ff'f*  treasury  note.s  dated  Septem- 

, rowing  to  commission  is  3.99  per  were  unchanged  and  the  3>4S  .6  ,,, 

rent,  rrovtneial  Becretary  has  eonneefion  with  and  bearing  interest  at  the  rate 

Igi\en  a  grant  of  .$i2.  0  for  he  probably  the  of  I'^G  per  annum.  The  proceeds 

■  _  'expected  reaction  of  the  dealers  'f""  f"-"  "jed  ,to 

I  ,  ,  redeem  treasurv  notes  of  like 

;  ST.  BRUNO  VILLAGE  in  anticipation  nf  the  new  refund-  a^nnunt  hearing  interest  at  2'7.  per 

Village  of  St.  Bruno.  Quebec,  ing  issue  which,  if  it  bears  a  3'i  annum  which  mature  September 
has  awarded  to  La  Corp-  de  Prets  -p,.  pp^t  coupon  might  make  the  l.st. 

ide  Quebec  an  issue  nf  $41,000  ,  ..  - 


'wentv-year,  3'2-4  per  cent  serial 


premium  on  the  out.standing  issue 


,  ,  .  •  ,  ,  .  1  .  .  uu,u  INDUSTRIAI-  ACCEPTANCE 

debentures  at  a  price  of  96. 7i.  for  look  iinne.^e.'sarily  high.  The  per- 

i$10..300  of  3^2  s  of  19.3.3-.37  and  .$30.-  nptual  .3.s  were  off  fractionally..  Tian.sfcr  .Agent  for  Industrial 
.300  of  4-5  of  1958-74,  On  this  basis  .i,„  Arceptance  Corp.  Ltd.  advises  that 

inel  cost  nf  borrowing  to  municip-  ^  ffi  ■  -  r  the  following  shares  of  the  com- 

jalitv  is  4.411  per  cent.  issues  were  roncerned.  trading  pany  were  outstanding  as  of  Au- 

— ^ —  was  on  the  low  side,  2ust  20.  I9i4: 

I  ST.  ZEPHERIN  S.C.  .5.  !  .3',  $.30  preferred  shares  47.929; 

.Sehool  commissioners  fnr  .S'.  Provincial  issues  were  fairly  1'^  840  il9.33i  preferred  shares 
izepherin.  Quebec,  have  awarded  active,  e.speciallv  with  regard  to. 

to  Rene  T.  Leclerc,  Inc.  an  issue  .  .  ,  .  ijianf.  _  ______ 

of  .$41..300  twenty-year.  3-4  per  maturities.  Ontario  i.-siie.-. - - 

icen'  serial  debentures  at  a  price  were  steady  with  very  little  ||sJVESTMENT  COMPANIES 

of  ,98.03  fnr  $27,000  of  3  s  of  19.3.3-  c'nanec  in  priee.'  ,  ^  r,  t 

64  and  $14..300  of  4s  of  196.3-74.  On  -  ^  .  Supplied  bv  Mcniaig  Bros.  Inc. 

Ithis  basis  net  cost  of  borrowing  to  Ancist,  .list.  is.M 

Icommission  is  4.09.3  per  cent.  .\  unchanged  except  possibly  for  the  V 


ommission  is  4.09.3  per  cent.  Aimchanged  except  possibly  for  the  IM  Paid 

,  rant  of  $17,900  has  been  given  62  and  .3.s  63  which  moved  up_„,  V,  c- cn'  «  m 

for  the  loan  by  the  Provincial  f,.actionallv.  There  was  no  change  Rala'ncrri'  Fund  1.4  ‘  4  29  "4. 7! 

;.Secretary.  1  '  „  „  ,  Cana  Fund  I  to  27  2.-?  29,32 


^  fractionally.  There  wa.«  no  chanac  Raiancrh  Fund 
jin  the  new  3s  69.  New  Brun.swick  im'^'^Fimd 


!  POINTE-AU-PEKE  I  i.ssue.'  were  in  good  demand  in  !  conT' ''in vcMnrs  2^V  Kl]  7*29 

I  The  school  commissioner.^  for  f^r  as  the  ^’'^s  72  and  the  5*"is  70  Grouped  Inromr  2n  t  s  r?  fi  20 
'the  Municipality  of  Ste  Anne-de-  were  roncerned.  The  balance  of  {nle'ton'"'Mu"ia!  23  9  '7^  'I:!* 

la-Pointe-au-Pere.  Quebec,  has'  j  inactive  due  to  a  Leverage  Fund  21  4  .32  4  7.S 

awarded  an  issue  of  $6i,000  fif-  Invest  Tr.  o.i  24.12  2600 

it.een*year  serial  debentures  to  '^^’orcity  of  supply.  Mutual  Acr.  Fund  20  .a  4 .56  495 

Dube,  Legatj  ^  Co.  Ltd  at  a  Nova  Scotias  v  ere  not  traded  ^ 

p'i"  nno^^fT  in  anv  volume  beeau.'e  nf  a  short-  Supervised  Gr.  Fd  2  2,1  2.2.3 

1910-62  and  $11,000  nf  4,'  of  1963-  «iir)r-  Inc  Fd  4  19  4  J,1 

69.  The  net  cost  of  the  '..-.nr  Is  =’2''  "f  floating  .'iipply.  Prince  .wcu-ngton  Ft.  3iii4«l22.96  2303 
4  OISG.  A  grant  nf  $.30,320  has  Edward  I.'Iand  bonds  were  dorm-|  .c  Funds.  (  )— Capital  Gains 

been  given  by  the  provincial  sec-  ,,,,  ^^id  the  long  standing  enndi- ' ibutmn 

retary  for  the  man.  ,  ,  .  ,  .  , - -  — -  '  • 

_  tinns  whereby  the  volume  nf  trad¬ 


able  at  100  and  interest  on  or 
lifter  October  Isl,  1973. 


Offering  price  of  the  three  per  ^atc  of  dividend  from  17  cents 
cent  debentures  due  1960  is  100.82  „  _  _ _ , . .  •  u  i _ 


on  "B"  stock  of  company.  Pa.v-  accepted  by  all  other  .'hareholders. 

able  October  1st  to  shareholders  - - - - 

of  record  -September  3rd.  :  r\ff  4‘OA  CL 

This  represents  a  reduction  in;  \Jft€T  ijtlQTC 


and  interest  to  yield  2,8.3  per 
cent  and  of  the  3'4  per  cent 
debentures  due  197.3  is  99  and  in¬ 
terest  to  yield  about  3.31  per 
cen- . 

Proeecris  of  this  issue  will  be 
used  to  the  extent  of  .$7. .300.000 
earh  fnr  the  Manitoba  H.ydro- 
Electric  Board  and  the  Manitoba 
Telephone  .System. 


a  share  quarterl.y  which  has  beeni  pg^Y  Wllcil 
paid  since  shares  of  company  were  mOT  tT  llSll  tjlULK 

split  on  3  for  1  basis  at  end  of  _ _ 

I9.il.  Control  of  Wilsil  I.imiled.  Mont- 

Commenling  on  decision  nf  di-  ,.pa|  packing  hnii.'e  organization, 
rectors.  E.  B,  Flastbiirn.  president,  changed  hand.',  and  annnunee- 

stales  that,  in  the  interest  of  „.as  made  during  the  past  | 

stockholders  the  directors  feel  it  pffpp  pf  .fip  a  sha-e  to 

wi'c  only  to  pa.v  dividend  out  of  rninnritv  shareholders  which  will 
current  earning.',  thereby  pro-  hp  pppp  fpp  ro  davs  as  from 
tecting  the  capital  investment  nf  Aitgust  27t,h. 

•''•nckholders.  .tCnnouncement  was  in  the  form 

narionoi  nosiery  Annual  report  of  company  for  pf  a  ip,ter  to  minority  sharehnl- 

Dividend  Again  Cut  'ra^Jp'"'^o'!-^-ea!. 

^  rhaisrs  for  pqusi  to  7R  cents  Company  which,  according 

Toronto  -  Directors  of  Nr-  a  share  on  “B  stock,  which  com-  letter  is  “actin"  for  prin- 

tional  Hosiery  Mills.  Ltd.,  at  a  pared  with  75  cents  a  share  re-  (.jpais  who  '  have  pinchased 


lomething  that  is  being  put  aside  for  vears  and  vears  hence.  VIEI.AGE  OF  .$EBANEI.  '"2  >n  V^e.stern  i.ssues  is  very  low.l 

i„  .v,  ;i  f  .1  -i  ,  ..  u  ,  ■  ,  The  village  of  Albanel  has  continued  thi.s  week. 

In  fact,  ma.l  from  readers  and  clients  who  have  been  with  ,  a,„,dpd  an  issue  of  $160,000  (if-  There  wa.s.  of  coui.'e.  a  new 

for  some  decades  now  indicates  more  or  le.'s  clearly  that,  ;  teen-year  serial  debentures  to  a  j.,,,,.  annonneoH  hv  vianitoWa 

under  current  condition.',  many  an  average  ini  estor  likes  to  ! '  Vyel^'^df  QueSec.'T  E:  I  ’ ‘Aw.rd^  to  a  s.vnd'ieate  headed 

look  at  his  investments  as  some'hing  like  a  ear.  ga.ssed  up  and  !Laflamme,  Ltd..  Gaincau,  Bou-  b.v  Wood.  Giind.v,  the  provinee  ha.' 

ready  to  go— ju.'t  in  ca.'e.  '  langcr.  Ltd.  and  Grenier.  Ruel  &  borrowed  $15  million  in  two  ma- 

o  ,  .  Co..  Inc.,  at  a  price  of  93. 0i  for 

.Supremely  confident  investors,  and  tho.se  really  working  on  i$22,300  at  3'i%  193.3-61  and  $137,-  million  of  3  per  rents 

long  term  plans,  are  nne  thing.  But  an  mrreasing  number  of  -300  at  4''^  1962-69.  On  this  basis  due  I960,  and  $12  million  nf  3U?. 
people  today  appear  to  be  in  the  mood  to  jump  jn  any  direr-  !  f "''‘L"25o"'^'^5''^bafance^T'5109  000  ■'’'  "'^'’'■'’''1 

lion,  at  the  prompting  of  whatever  cireumstance  eonspires  to  mo  be  renewed  for  an  additional  '99-92  to  yield  2. 81  per  rent 
become  predominant.  term  fnr  fourteen  yeais  is  in-  'vhile  the  3I4.'  are  offered  at  99 

‘  eluded  in  the  1969  maturity.  ip  vield  3.31. 


meeting  here,  declared  a  quar-  ported  fnr  1952 


pip- 


INVESTING 

'.  '  \V  is  se 


IS  serious 
Business! 


I^vE«TI^f;  shniilH  not  he  done  in  « 
haphazard  33ay  ...  a  fevt  shares  hmipht 
here  ...  a  hond  there  .  .  .  with  little 
ihfiiivhl  of  uhelher  the  srciirities  are  right 
for  the  estate  you  are  Irving  In  hiiild. 

A  pnrifolin  can  hecome  tinhalanced  .  .  . 
income  can  he  lost  .  .  .  principal  imperilled. 

It  is  the  33isp  investor  who,  having  a 
definite  investment  plan,  htiys  only  the 
securities  best  suited  to  his  own  needs. 

Upon  request  vie  isill  gladly  analyze  your 
present  list  of  holdings  and  suggest 
an  investment  plan  for  you. 

M’rifr  or  'phone,  or  drop  in  al  our 
nearest  ofTicr.  Hai  e  a  talk  with  one  of  our 
r\rriili3e=.  You  will  he  most  welcome 
and  not  obligated  in  any  \3ay. 


McLeod,  Young, Weir  &  Company 

IIMITED 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0161  Telephone:  HArbour  4261 

Ottawa  Winnipeg  london  Howilton  Voncoover 
Celgory  Kitchener  Quebec  New  York 


majority  of  the  i.s.'ued  .'hare.'."  aware  of  influene 
The  letter  goes  on  to  say;—  At  bu.'ines.' 

the  time  of  the  acquisition  by  our 

principals  of  .'uch  .'hares,  it  wa,=  One  nf  the  m 

agreed  that  an  offer  would  he  might  have  in  mil 

made  promptly  to  earh  minority  ,  . 

shareholder  to  pureha'e  the  lat-  e.ween  the  nrflai 

ter','  share.'  at  the  same  price,"  1  in  the  United  E'lati 
No  indication  is  available  as  tn;  m^an.'.  Its  nutcomr 
ivhn  the  intcre.'ts  arc  behind  the' 

Wilsil  pureha.'e.  It  is  siigge.sleri  It  is  all  \ery 

in  the  trade  that  one  nf  the  major!  rleflatinn.  It  has 
packing  compaiiie.'  which  has  no  I  j  j 

killing"  facilities  in  Montreal  towards  deflating, 

might  be  interested:  but  doubt'  prier's. 

are  expre.'.'ed  as  to  whether  this 

company  is  behind  the  present  should  iv 

deal.  Po.'.'ibility  is  seen  that  the  made  twenty-five  ; 

pureha'ers  might  he  the  Mailman  sinng  a  line  whii 

interest.',  who  have,  on  several 

ncea'ions  in  the  past  acquired  otodity  ax-erages.  A 

ronlrnl  of  companies  with  the  oh-  need  the  support 

jeelitp  of  .selling  them  again.  _ 

The  .'Ct-up  of  the  Wilsil  organi-  _ _ _ 

zalion,  and  its  operating  record 
would  seem  to  lend  credence  to  CoilOClion  Dollor 

this  .siigge.'tion.  Between  1933  and  a  * 

19.32  net  earnings  nf  the  company  \cUOrOtlOnS 

showed  relatively  little  change;  -  _ _ _ 

indicating  that  nn  advantage  ha-  .vom.nal  Sri|i„c  Rates  .s  at  Voon ' 
been  taken  of  (he  expan.'ion  ;n  Ttiesda.v.  list.  ,A,u„st  1134  ' 

general  business  which  has  aken  h.  u  1  ,  " 

place  durin#  the  past  20  year.'.  ‘Supplied  lu  Hank  „t  .3i„„,real) 

Last  year  was  a  had  one  fnr  the  L'lty  Currenc.v  Kate 

i  company,  net  earnings  after  all  York,  per  dollar  _ $0.97), 

charges  dropping  from  $234,806  in  a  "■  *2  <2L 

I  1952  to  only  $2.3.'2.59.  hiockea  stening^Bid^  . 

.A.s  at  .Taniiary  2nd  last  Wil'il  .Amsterdam,  pci  tlorin 
halanee  sheet  .'bowed  a  strong  Bombay  and 

working  capital  po.'ition  with  cur-  o ‘'‘1!^“!*^'  n'^''  '"'‘nfe 

ffonui  i.in  .  .  Ri  \V.  Indies,  nei  dollai 

irnt  of  $5,031.12P  al  a  ratio  Brij«srl<.  per  franc 

of  nearl.v  7*2  to  1  to  current  !;a-  Ct>pent»igen,  per  krone 
hililies  of  only  $407,519.  Ca.'li  Hong  Kong,  per  dollar 
as.'Pts  alone  amounted  to  ,$408,611.  Kar-tlii.  per  rupee  ... 
or  slightl.y  in  exce.'s  of  tnial  cur-  pans.^pe,  fTa"n% 
rent  liabilitie.-.  II  is  siigge.-led  in  .Stockholm,  nor  krona 
snme  .section.'  of  the  Street,  that  Svdnry.  pei  pound  .  . 
the  company  may  have  been  over-  Clinch,  per  franc  ... 
anxious  about  building  up  work-  KORVV.ARns: 
ing  eapital  position  at  the  expen.'c  i  .s.— Buvin: ; 
j  of  expanding  to  maintain  its  share  ,.p  ,  month— Flat 

,  of  the  market  in  the  indu.'tr.v.  t  -  2  months— Flat 


It  is  ..:afe  In  say  that  a  six-da, v  rev’crsal  with  a  fen-pomt 
drop  in  the  market  j.s  not  necessarily  significant.  It  n-.ay  he 
merely  that  the  markets  are  taking  a  nreather  before  they 
reach  for  the  level.s  of  rollap.'e-day  in  1929. 

But.  in  answer  to  many  inquiries,  we  would  like  to  pnir.t 
out  that  the  investor,  and  particularly  the  market  trader,  who 
woulo  bv'  successful  mu.st  be  much  morr  cautious,  much  morp 
aware  of  influences  that  have  nothing  to  do  with  corporation 
ns'ws  and  business  indices,  than  fnr  many  years  back. 

One  nf  the  more  important  considerations  which  investnr.s 
might  have  in  mind  is  the  current,  and  as  yet  imderiricd.  fight 
hptv3'een  the  deflationary  forces  and  those  who  would  'pfiaip" 
in  the  United  E'latcs.  This  fight  has  not  yet  been  decided  b.v  an.v 
m'-ans.  Its  outcome  will  be  profoundly  affecting  security  prices. 

It  is  all  ver.v  well  to  sa.v  that  Wa-hinglon  cannot  permit 
deflation.  It  has,  nevprfhele.s.s.  just  taken  an  important  step 
towards  deflating,  at  least  p.syeholngically,  the  farm  cnmmoriiiy 
prir«?. 

One  should  not  again  make  the  great  mi'lake  that  was 
made  twenty-five  years  ago  when  .seeurity  prices  were  running 
along  a  hne  which  was  diametrically  opposed  to  the  rnm- 
modiiy  a\-pragps.  .A  real  and  murh  prolonged  bull  market  will 
need  the  support  nf  a  renewed  bull  market  in  eommodities. 


it  mi'lake  that  was 
prices  were  running 


1  _ _ _ Miinieipal  issues  were  quiet. 

ABITIBI  OPTION.'!  ;  ' 

„  ,  ,  .Among  the  Uttlfiie.s,  Algoma 

i  Ahitibi  Power  :$•  Paper  Co.  Ltd  ^  ..... 

adx  iseri  that  under  tne  option  Centra!  receii’ed  a  little  more  af- 
'agreemenl  in  favour  of  senior  ex-  tentinn  during  the  weekranri  Bell 
I  pciitii  p.',  3.000  common  shares  Teiephone  i.'siie.s  were  generalU 

iwere  taken  down  during  .luly  and  .  *  j-  ■  vu 

!  August.  There  is  a  balance  of  '"nie  trading  in  the 

57,000  .'^harr?  at'  $1R.00  ppr  .^ha;p  3'4.«  79.  Rra7.ilian  Traction 
remaining  to  be  taken  up.  Thero  undor  pre'^.^ure  and  bid.«  a 

arc  now  3.728.082  common  shares 
.outstanding.  I 

I  _ _ _  !  B.C.  Electric  i.s.sues  were  in 

r.P.R.  CONVERSIONS  good  demand,  with  C.P.R.  issues 

j  Canadian  Pacific  Railway  Co.  a  shade  easier.  There  wa.s  a  little 
i  ad'  ises  that  an  additional  '.il  more  .'trength  in  the  Mexiean 
.shares  of  ordinary  capital  , 'lock 
ihavp  been  issued  on  eonversion  of 

its  convertible  3L  per  cent,  colla-  the  Income  Bonds.  Power  Corp. 
tpral  trust  bonds.  ’There  are  LJ.-IaIj.s  wore  down  in  sympathy  with 
'807.237  shares  now  outstanding.  stock 

'  ~MOReTaLUMIMUM~  '  Industrials.  Ahittbi.s  were^ 

:  Aluminium  Limited  advi.ses  that  ' 

1.1.37  sharp.s  of  .'lock  were  issued  Both  R.A.  Oil  con vertihles  drop- 
in  .lul.v  under  compan.v'.s  share  pori  with  the  decline  in  the  enm- 
piircha.'P  plan  and  l.Oin  shares  ^-^.p  „.p,.p  p,f^  2 

under  .'hare  option  plan.  Tnerr  j 

are  9.02.3.86.3  shares  outstanding.  9"'""=  =«nd  the  6.2.'.  1  point.  Canada 


Coveriimenl 
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Enquiries  Invited 

A.  E.  Ames  &  Co. 

IJmiipd 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


2-.1  month, — l/tR',  ptenvuin, 

1/I6'v  prem.  eac.n  additional  month 
iin  to  ti  months 
r.s.— .Srilinc: 

ftp  to  1  month — ,1/lfi'v  premium. 

1- 2  months— .3/160.,  premuim, 

2- 1  month.' — 7/16'f  premium. 

1/16',  premium  each  additional  month 
up  in  6  months. 

j  .Sterling — .Vnminal: 

jl  month  — l/lRr-,1/16r  oremuim 
;3  month.'— ',c-.3,c  premium 
.1  month.' — 1bc--'sc  oreniium 
4  months— 9/lRc-1.1tt6c  premium. 

.3  months— ’se-lr  premium. 

R  month' — Ic-ILr  premium. 


.\oon  rales 
for  U  S 
doltai  s— 
Mnnlreal 


;\onn  rates 
for 

U.S  dollais 
3'  fixed  bv 
Bk  of  Caii 


Wrdrr'dav  ...  97  97 

Thimsdaf.  ....  93.11/12  96  11  ^12 

■Friday  .  9R31!.12  96  .It 

.Mondav  .  9,111/12  96  11/1’; 

Tiir;day .  97  97 

!  Bank  of  Canatla— Kale  for  Gold 
Transartlons 

Aterage  fnr  veek  ending  August 
•  23th.  19.34:  3.1  9434.37. 


Investors’  Indices 


,  19.53 

!  High 

Lnu’ 

High 

19.53 

Enw 

54 

N 

(l>ommion  BureRU  of  * 

.A tig.  26 

.Aug.  19 

•Aug.  12 

5’r.  Ago 

1  18.5.1 

161.7 

187.8 

148.0 

in.5 

Storks  (Total)  . 

186.8 

187.8 

186.6 

161.0 

'  46,3.6 

397  8 

.3,36.5 

360.0 

11 

Machinery  and  Equipment  . 

ill  6 

512.8 

.522.5 

400.6 

;  ,386.2 

464  a 

7.30.9 

451  n 

in 

Pulp  and  Paper  . 

744.2 

741,1 

741.1 

519.1 

1  1.35.2 

1 1 5.7 

lil.l 

127.9 

4 

Flour  Milling  . 

1.51. 1 

1  47.0 

14M 

137.9 

1  181.5 

135.8 

149.2 

115.0 

Oil.'  (RefiningJ  . 

1  43,0 

1  42.5 

141.1 

1,30.7 

310.5 

2.3,33 

280  6 

148.2 

lit 

Textiles  and  Clothing  . 

16!  .5 

160.5 

162.8 

212,8 

11.3,9 

101.0 

144.4 

113,6 

in 

Food  and  Allied  Products  . . 

141.3 

1  42.9 

1 14.4 

124.5 

401.7 

,338.9 

,302.4 

376.6 

in 

Beverages  . 

502.4 

.500.6 

495.8 

411.1 

301.2 

260.9 

3.33.7 

263.7 

16 

Building  Materials  . 

347.0 

3,53.7 

349.2 

283.9 

1.58  8 

127  0 

t;j9,4 

100  2 

2 

Industrial  Mines  . 

126.4 

126.3 

1 23.4 

117.4 

190.9 

162.7 

188.6 

147.7 

82 

Industrial  Storks  . 

188.0 

188.6 

197.1 

181.5 

422  8 

310.4 

361.0 

244.9 

2 

Transportation  . 

290.1 

303,9 

292.6 

276.5 

lOO.t) 

88,6 

115.2 

90.8 

2 

Teiephone  . 

113.4 

114,7 

115.2 

99.3 

1,50.9 

132.3 

158.1 

129  2 

11 

Power  and  Traction  . 

1.56,2 

1.57,2 

157.9 

142.7 

177.0 

166.6* 

171.8 

144.0 

13 

Utilities  Storks  . 

168.2 

171.8 

170.2 

153.5 

157.8 

137.9 

220.1 

161.4 

6 

Bank  Storks  . 

2166 

216.6 

219.2 

172.9 

Bank  of  Montreal 

Rights  to  Subscribe  for  Capital  Stock 

The  Bank  of  .Vlontreal  has  recent  Iv  decided  to  issue  to  its  Shareholders 
of  record  .^usuef  16rh,  10.54,  Rights  to  purchase  additional  Shares 
of  its  Capital  Stock  on  the  basis  of  one  new  Share  for  each  four 
Shares  presentb  held.  These  Rights,  which  expire  .November  26th. 
1054,  are  listed  on  'I'he  Toronto  and  Montreal  -Stock  Exchanges  and 
mai  be  purchased  h\-  ini’estors  who  are  not  now  Shareholders  of 
the  Bank. 

Kacli  lour  Kights  entitle  the  holder  to  'iiurchase,  on  or  licfore 
Noxemher  26ili,  one  .hltare  of  Rank  of  Montreal  Stock  at  ,?,30,  The 
purchase  price  max  he  paid  either  immediatelx*  in  cash  or  in  ten 
equal  monlhlx-  instalments  from  .Vox ember  26th,  1054  fo  September 
61I1,  1055.  Shares  purchased  through  the  exercise  of  Rights  will 
rank  for  dixidends  to  the  extent  to  which  and  from  the  date  on 
which  payments  are  made,  and  will  not  be  transferable  until  the 
purchase  price  has  been  paid  in  full. 

Dividends  are  currently  being  paid  on  Bank  of  Montreal  Shares  at 
the  rate  of  .S1.20  per  Share  per  annum:  total  dividends  paid  in  1053 
including  extras  were  $1.40  jier  Share.  The  Shares  are  currently 
quoted  at  about  $42  and  the  Rights  at  S3. 00.  Orders  for  their  pur¬ 
chase  or  sale  may  be  entered  at  anx  of  our  offices. 

Enquiries  will  receix’e  prompt  attention. 

A  descriptive  pamphlet  will  be  forwarded  on  request. 

Wood,  Gundy  He  (company 

■'  '  Limited  '  " 


Toronto  Montreal 

Saint  John  Quebec 

Kitchener  Regina 

London,  Eng. 


Winnipeg 
London,  Ont. 
Edmonton 
Chicago 


\  ancoux'er  Halifax 

Hamilton  Ottawa 

Calgarx-  Victoria 

New  York 


'Ba.sis:  .Ax’erage  stock  prices  1935-39=100,  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 
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Forest  Industries  Provide  f''’* 
40  PC  of  B.C  Production 


P.  A,  West  to  be  accountant,  Parrs- 
boro.  N.S. 

G.  H.  Proctor  to  be  accountant, 
Toronto,  King  &  Church. 

M,  C.  Bergeron  to  be  accountant. 
Rock  Island,  Que, 

BANK  OF  NOVA  SCOTIA 

R.  L.  Borland  has  been  appointed 
manager  at  Nortli  Augusta.  Ont. 

H.  B.  Warren  has  been  appointed 
manager  at  Kamloops,  B.C. 

CAN.  BANK  OF  CO.MMERCE 

J.  K.  Clarke,  an  assistant  accoun¬ 
tant  at  New  York,  N.Y.,  has  been 
appointed  an  assistant  inspector, 
head  office,  Toronto,  Ont. 

I  P.  A.  Saunders  to  be  accountant, 
Amherst,  N.S. 

R.  E.  Morse  to  be  manager,  Dart- 
j  mouth.  N.S.  I 

G.  K.  MacKenzie,  accountant  to 
be  an  assistant  agent  and  K.  G. 
House,  an  assistant  accountant  to  oej 
accountant.  New  York.  N.Y.  I 


Bank  Staff  Changes 


Be - 

Careful 


During  the  first  six 
I  months  of  the  current  year  Can-| 
jadian  families  received  benefitsl 
amounting  to  nearly  $150,000,000 
from  the  60-odd  British,  United! 
States  and  Canadian  life  insur-j 
ance  companies  actively  engaged! 
in  the  business  in  Canada  accord- 1 
Ing  to  the  Canadian  Life  Insur-! 
ance  Officers  Association.  Thisi 
record  figure,  it  is  pointed  out, 


-  I  Toronto 

Victoria.  —  The  Hon.  Ralph  with  only  19%  of  her  produc- 
Chetwynd.  Minister  oi  Trade  and  tion  attributable  to  the  forest  in- 
Industry,  announces  the  release  dustries. 

of  the  publication  ‘Statistical  The  forest  industrial  group  of 
Record  of  the  Logging  Industry  the  province  in  recent  years  gave 
and  Summary  of  the  Forest  In-  direct  employment  to  some  62.- 
dustries  in  British  Columbia.  ’  000  persons  and  paid  approxi- 
This  publication  is  one  of  a  series  mately  $195,000,000  in  salaries  and 
of  statistical  reports  being  pre-  wages  per  year,  as  compared  with 
pared  by  the  Bureau  of  Eco-  25,000  persons  and  $33,000,000  in 
nomics  and  Statistics  on  the  1938. 

Forest  Industries  of  British  Col-  The  average  weekly  earnings 
umbia.  for  all  industries  in  the  province 

The  first  part  of  the  report  pro-  during  1953  were  $63.34  with  the 
sents  a  general  summary  of  all  logging  industry  paying  $74.96,  the 
the  forest  industries  associated  wood  products  industries  $62.68 
with  the  forest  industrial  group,  and  paper  products  industries 
namely  logging,  lumbering,  pulp  $73.92.  The  saw  and  planing  mills 
and  paper,  and  other  wood  and  of  the  wood  products  industries 
paper  using  industries.  The  second  paid  $63.28  while  the  pulp  and 
part  gives  detailed  historical  ser-  paper  mills  of  the  paper  products 
ics  of  statistics  on  the  primary  industries  paid  $78.35. 

Industry  of  logging.  The  report  is  The  logging  process  on  a  thou- 
lllustrated  with  graphs  and  sand  board  foot  basis  in  1951  util- 
charts  |ized  one  man  day  which  created 

Some  of  the  interesting  high-, a  primary  logging  product  witn  , 
lights  of  the  report  are:  an  average  gross  value  of  $45.58. 

The  increase  of  the  forest  in-  Also  involved  in  thLs  product  was 
dustrial  group  from  30  per  cent  of  | the  cost  of  materials  and  supplies  benefits 
the  provincial  net  value  of  pro-! valued  at  $10.16  giving  a  net  value  those  of 
duction  in  1938  to  40  per  cent  in  .or  "value  added’’  of  $35.42.  yg 

1961.  This  percentage  increase  of  The  logging  products  when  util-  Appro 
production  in  the  forest  industrial  ized  in  our  sawmills  involved  an 
group  has  taken  place  principal-ladditional  2.4  man  days  per  thou-  (jo\v-nten 
ly  in  the  wood  and  paper  products] sand  board  feet  which  added  an 
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By  Charlie  Pilce 


What  Must  Be  Done  When  Life  Insuronce 
Policies  Are  Lost 

My  estate  is  made  up  of  a  home  would  get  the  proportionate  in- 
rth  about  $19,000;  $3,000  in  heritance. 

.•ernment  bonds;  stocks  valued,  Althoughihe  procedure  has  been 
the  present  market,  at  $5,600;  carefully  thought  out,  it  might 
er  assets  totalling  $5,000  and  not  agree  with  your  wishes.  In 
nnn  worth  of  life  insurance,  addition,  your  estate  would  be 

action  and 


L.  P.  Bertrand  to  be  accountant, 
Ormstown,  Que. 

T.  H.  Miller  to  be  accountant, 
Peterborough,  Ont. 

A  branch  was  opened  at  Monaghan; 
Road  &  Lansdowne  Street,  Peter-; 
borough,  under  the  management  ofi 
J.  G.  Robertson,  ' 

J.  Luther  to  be  an  assistant  ac-! 
countant,  St.  John’s,  Nfld.  ; 

A  branch  was  opened  at  King  & 
Sails,  Sherbrooke,  Que.  under  the 
management  of  J.  E.  A.  Tasse.  i 
J.  N.  B.  Cowles  to  be  manager. 
Queen  &  Bathurst,  Toronto.  j 

G.  J.  Macdonald  to  be  assistant 
manager.  Queen  &  University,  To-, 
ronto.  1 

J.  Leslie  to  be  assistant  accountant, 
St.  Clair  &  Yonge.  Toronto.  ! 

K.  O.  Lacroix  to  be  ac- 
Trois-Rivieres,  Que. 


I  A.  S.  McLean  to  be  manager,  Ajax, 

A.  Bryant  has  been  appointed 
manager  of  a  new  branch  at  Bur¬ 
lington.  Ont. 

S.  H.  Phillips  to  be  manager.  Burns 
Lake,  B.C. 

W.  B.  Sharpe  to  be  accountant. 
Cainpbcllton,  N.B. 

L.  W.  Howell  to  be  manager,  Cor¬ 
ner  Brook.  Nfld. 

I  H.  S.  McKinnon  to  be  accountant. 
I  Cornwall.  Ont. 

W.  Hull  to  be  accountant,  Dawson 
Creek.  B.C. 

D.  D.  Jolly  to  be  manager,  Dins- 
more,  Sask. 


PROVIDENCE,  R.l. 
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your  estate 

■j  As  I  have  used  my  life  insur-  by  court 

11  -  jurisdiction.  Some  of  your  assets 

,.ance  in  this  province,  in  the  past.  liquidated- 

;  to  get  loans,  my  policies  are  pay- possibly  at  a  sharp  loss.  Your 
.  able  to  Estate  rather  than  to  any  heirs  would  be  subject  to  the 

I  named  beneficiaries.  mechanics  of  notarial  inventory; 

■j  A  short  time  ago,  in  an  accident,  ^  cumbersome,  costly  procedure. 

.  my  will,  my  valuable  papers  and  Your  widow  would  need  court; 

•'my  insurance  policies  were  des-  sanction  if  she  had  to  draw  on  the 
■Itroyed.  I  had  one  daughter  when  children’s  portion  of  the  estate  for 

I I  my  will  was  made  out  and  now  income  to  support  them, 

have  two  sons.  Get  your  will  drawn  soon.  Your 

If  I  died  what  would  happen  to  family  needs  the  security  of  your 
my  life  insurance?”  written  instructions. 

F.  V.  Report  the  loss  of  your  insurance 
policies  to  the  insurance  compa- 
Should  you  be  worried  about  nies.  Each  one  will  ask  you  to  ' 
your  heirs  having  difficulty  in  complete  a  form  and  will  then  ; 

collecting  from  the  life  insurance  give  you  a  certificate  as  a  repla-  ‘"y  m~  sedt 

companies  you  need  not  be  con-  cement  for  the  policy  document. 
cerned.  The  procedure  for  such  These  certificates  will  be  handy iPort  of  Spain, 
circumstances  is  standardized.  for  you  should  you  need  to  use 

Your  executors  would  be  asked  your  life  insurance  for  loan  col-  w.  D.  Prfng 
I  1  i  1  I  agor.  St.  Johi 

to  complete  forms  entitled  ’’De-  lateral,  etc.  r  l  Kcnn' 

claration  of  Lost  Policy”  and  sub-  In  other  words,  a  new  will  and 


countant. 


BASE  METAL  PAYMENT 

Base  Metal  Mining  Corp.  Ltd. 
advises  that  it  has  received  pay¬ 
ment  from  Stuyvesant-North  Ltd. 
for  200,000  shares  of  treasury 
stock  at  10  cents  a  share  under  the 
August  12  underwriting  agree¬ 
ment.  Next  option  is  due  Sep¬ 
tember  11  and  covers  200,000 
shares  in  the  treasury  and  4,200,-. 
000  outstanding.  I 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  L'Nlversity  6-3771 


thousand  board  feet  adding  a  q  , 

further  $181.87  to  the  value  of  our  r  OPOgUOy  Changing 

- Currency  Value 

!  Christie  townships.  These  and  Washington.  —  The  govern- 
j other  minerals  are  also  found  at  ment  of  Paraguay  has  proposed 
various  places  elsewhere  in  the  to  the  International  Monetary 
Peninsula.  The  search  for  comm-|Fund  a  change  in  the  p.ar  value 
ercial  quantities  of  oil  is  contin-:of  the  Paraguayan  guarani  to  21 
uing,  and  a  number  of  wells  have; So  the  U.S.  dollar-  In  terms  of 
been  drilled  during  recent  years.] gold  and  in  terms  of  the  U.S 
The  discovery,  in  1953,  of  large' foliar  of  the  weight  and  fineness 
base-metal  deposits  in  the  Bath-  effect  on  July  1,  1944.  the 


Quebec  follows  British  Columbia 


Railways  had  18.170  cars  in 
company  service  at  the  end  of 
1952,  of  which  14,960  were  work 
cars.  3,209  caboose  cars,  and  one 
a  motor  car. 


New  Geological  Mop 
On  Gospe  Peninsula 

Quebec  —  Announcement  Is 
made  by  W.  M.  Cottingham.  pro-] 
vincial  Minister  of  Mines,  of  the 
publication  of  geological  map  cov¬ 
ering  the  entire  Gaspe  Peninsula. 
The  geology  was  compiled  by  Dr.; 
H.  W.  McGerrigle.  one  of  the| 


assistant 


Paraguayan  guarani. 

735.000  guaranies  per  troy- 
ounce  of  fine  gold. 

21.0000  guaranies  per  dollar. 

4  76190  U.S.  cents  per  guarani. 
The  fund  has  concurred  in  the 
change  in  par  value  proposed  by 


map  was  prepared  for -publication] 
by  the  Draughting  and  Carto¬ 
graphy  Branch  under  the  direct- 
tion  of  Leon  Valois,  P.Eng. 

The  map  is  on  the  scale  of  4 
miles  to  one  inch.  The  published 
sheet  measures  50  inches  by  30 
inches,  and  is  one  of  the  largest; 
maps  yet  issued  by  the  depart-] 
ment.  The  area  covers  99  town-' 
ships  and  8  seigneurics.  all  in-| 
eluded  within  5  counties. 

Within  the  area  mapped,  Gaspe 
Copper  Mines.  Ltd.,  a  sutssidiary; 
of  Noranda  Mines.  Ltd.,  is  nearing' 
production  of  its  huge  copper  de-. 


I  NiSURAN'CE^MPANiY  U©.. 


have  to  sign  an  affidavit  stating  before  your  loss. 

.  ithat  a  ’diligent  search’  had  been - 

:  'made  for  the  lost  documents.  These  West  Macdonald 
'  forms  would  then  be  considered  Production  at  West  Macdonald 
as  acceptable  replacements  for  the  Mines  Ltd.  is  expected  to  b« 
policy  originals.  reached  by  July.  1955,  it  is  an- 

„  ,  ,  nounced  by  Carlton  Street,  pre- 

So  much  for  collection  proce-ijj^jgjj^ 

dure.  As  the  ore  could  be  more  pro- 

;  You  say  that  your  will  has  been  fitably  handled  by  making  an  ad- 

.  destroyed.  Is  it  a  copy  to  which  ^aite  Amulet  mil- 

;  ,  ,  .  .  ,  capacity,  he  points  out.  this 

j  you  refer?  Wouldn  t  the  original  is  being  done  so  that  1.000  tons  ol 
]  be  with  the  trust  company,  notary.  West  Macdonald  ore  can  be  treat- 
1  or  lawyer  who  helped  you  to  daily. 

'  draw  it  UD’>  Or  did  vou  have  a  -  production  prepara- 

diavv  it  up.  or  am  you  nave  a 

j  holograph  will,  written  by  your-  company  has  staked  claims  in  the 
jself,  with  only  the  one  copy  in  Opemiska  section  of  Quebec  and 
!  existence?  Gaspe  area  near  the  Can- 


of  London.  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow,  Scotland 


assistant 


po.sits  in  Holland  township.  Im-i 
portant  zinc  and  lead  deposits  are! 
under  development  in  Lemieux' 
lead  and  silver 


British  Northwestern 

Insurance  Company 


township.  Zinc, 

■re  being  produced  at  a  small] 
operation  in  Boisbuisson  and 


ijattaining  the  highest  marks  in 
Canada  in  the  uniform  chartered 
accountancy  examinations.  ' 

!  This  replaces  the  C.I.C..^.  gold 
Imedal  awarded  each  year  since 
;1939  when  uniform  examinations 
for  all  Canada  were  first  intro¬ 
duced.  Nearly  1,600  students  satj 
jiast  year  for  the  examinations 
Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  25,  1954.;  compared  to  349  in  1939  and  of| 
shows  total  assets  $4,500,433  lower  than  previous  week  at  $2,278.893.-jthese  848  tried  for  their  finals.  A I 
684.  Investments  are  shown  $7,274,123  higher  than  previous  week,  staff  of  92  graders  covered  the 
Holdings  of  Sterling  and  U.S.  Funds  were  59,981.088  lower,  while  evading  of  7,178  papers. 

ether  assets  were  Sl.753.736  lower.  Deposits  were  $12,567,589  higher.'  - 

Circulation,  was  $3,971,111  lower,  while  other  liabilities  were  $2,464,-  Consol'd  Holliwell  j 

In  comparison  witn  corresoonding  week  last  year  total  assets  Toronto.  —  Under  new  control; 
were  $102,197,018  lower.  Investments  reveal  a  decrease  of  $77,616,364.  and  management  additional  trea- 
Circulation  was  $24,485,436  higher  than  same  period  last  year  andjSury  financing  has  been  arranged] 


Security  National 

Insurance  Company 


Bank  of  Canada  Statement 


A.N.Z.  BANK  PROMOTION  pointed  manager,  Cfystal  Cit.v,  Man. 
Thomas  H.  Giles,  A.N.Z.  Bank’s].  W-  D_  Campbell  to  be  manager, 
overseas  manager,  who  recently  H.  Linton  to  be  manager.  South 
toured  the  U.S.A.  and  Canada  has  Burnaby.  Kingsway  &  Walker,  B.C. 

’ -  ...  ..  '  J.  N.  G.  Dumas  to  be  accountant. 

St.  George  East,  Que. 

B.  G.  Bray  to  be  accountant.  Clin- 
'  ton,  Ont. 

I  P.  J.  McCauley  to  be  accountant, 
,  Ct.  Mary's,  Ont. 

J,  J.  Rego  has  been  appointed  ac¬ 
countant  at  Buenos  Aires.  Aig. 

•  R.  S.  Reyes,  assistant  accountant, 
;  Maracaibo,  Venez.,  promoted  to  ac¬ 
countant. 

I  G.  L.  Arnold,  assistant  accountant, 
j Walkerville,  Ont.,  promoted  to  ac- 
Icountant.  _ 


non-existent. 


your  death  would 
j  bring  your  estate  under  the  law  of 
I  intestacy  of  the  province  of  Que- 
jbec.  In  other  words,  the  Provin¬ 
cial  Will.  All  distribution  would 
be  governed  exactly  by  the  provi¬ 
sions  and  procedure  laid  down  in 
the  act. 

!  A  family  council,  of  seven  rel- 
;atives,  would  have  to  meet  and 
:recommend  an  administrator  for 
your  estate  to  the  Superior  Court. 
|There  would  also  be  the  necessity 
I  of  appointing  a  tutor  to  look  after 
I  the  interests  of  the  children. 

I  Part  of  your  life  insurance  prob- 
[ably  would  be  required  to  pay 
i  succession  duties.  I  estimate  the 
icombined  bill  from  Ottawa  and 
]  Quebec  as  approximately  $7,.500. 
It  might  be  less,  depending  upon 
I  the  ages  of  your  children, 
j  After  paying  all  your  bills,  the 
I  balance  of  your  estate  would  be 
I  divided.  One-third  would  go  to 
your  widow;  the  remaining  two- 
thirds  would  be  set  up  in  trust 
for  equal  distribution  among  your 
children. 

Each  childly  share  would  be 
turned  over  as  she  or  he  reached 
:the  age  of  majority.  Should  any 
'child  marry,  have  children,  and 
die  before  coming  into  possession 
of  his  or  her  share,  their  children 


HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Blug.,  217  Bay  St.,  Toronto 


inspector  in  the  general  man 
ager’s  office.  Mr.  Giles  will,  hoH’ 
ever,  continue  to  . 


_  ..  maintain  his 

association  in  the  bank's  overseas  St ^  Mary’s, 
business.  | 

R.  A.  Ellery,  formerly  assistant] 
inspector  in  A.N.Z.  Bank’s! 


R.  IIOLROYDE,  Manager  for  Canada 


BRANCH  OFFICER — Montreal, Winnipeg,  Calgary,  Vancouver 


deposits  are  shown  $112,907,207  lower. 
Comparative  figures  herewith^  • 
Aug.  25 

ASSETS—  $ 

Sterling  &  UJS.  Funds  49,762.076 
Other  Currencies  .... 

Total  . 

Bills  Discounted  . 

INV’ESTMFNTS— 

Treas.  Bills  . 

Govt.  Securs.  |2  Yrs.) 

Govt.  Sec.  iLong  Ter.mt 
Prov.  Sccurs. 

Bds.  &  Dbs.  Ir.d,  D.  Bk. 

Other  S'ecurs . 


Aug.  18  Cp.  Last  Wk.  Cp.  Last  Yr. 
8  $  $ 

59,743.164  —  9.931.088  —  17, 861. 340 
110.299  —  40,205  —  34,304 


137,868,599 

,523.314,485 

485,571,611 


4.721.5.38  . 

5, .309, 573  —125,142,555 
6  470.835  —346,893,347 


Total  . 

Indust.  Dev.  Bank 
Bank  Premises  . . . 
All  Other  Assets 


■3  249,936 

:5  —  6,304,698 


Total  . 

IJ.4B1LITIES— 

Capital  Paid  Up  .... 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Can . 

Prov.  Government  . 

Chart.  Banks  . 

Other  . 


Total  . 

fcL'cBlLlTlES 

Liabilities  f Other  Cu 
All  Other  Liabil.Les 


•102,197,013  I  field  managers. 


Total 


Bank  Services  smooth  the 


for  Travellers 


TfaveJIers  Cheques  from  a  bank  are  convenient  and 
•eafer  than  cash  for  day-to-day  travel  expenses. 


On  longer  trips  requiring  larger  sums  of  money, 
a  Letter  of  Credit  may  suit  your  purpose  better. 


Indeed,  valuable  furs  on  the  winjr  is  regularly  from  Toronto  t( 

not  at  all  unusual  —  in  fact,  they  fly  TCA  a  cost  of  only  11  cents  a  ] 

Air  Freight  regularly.  However,  fur  isn’t  you’ll  find  that  Air  Fre 

the  only  tiling  that  flies  —  almo.st  any-  reliable  supply  line  high 

thing,  can  and  does  by  TCA  Air  Freight.  jl.jjlj,  nggjs  of  husinej; 

And  for  less  than  you  tliink.  competition  to  markel 

Recently  a  296  pound  furnace  was  other  advantages.  Why  no 

shipped  from  Vancouver  to  Calgary  at  Freight  for  your  business 

a  cost  of  $17.96.  Ladies’  shoes  are  shipped  almost  anything  —  anywh 

for  full  information  on  TCA  Air  freight  write  or  wire  (collect) 
TCA  International  Aviation  Building,  Montreal 


W  hen  you  go  on  a  business  or  pleasure  tripi 
your  local  bank  can  help  smooth  the  way. 
Money  arrangements  can  readily  be  made  in 
advance;  valuables  left  with  the  bank  for 
safekeeping;  currency  and  similar  questions 
straightened  out  before  you  leave.  Whether 
you  journey  near  or  far,  the  bank  helps 
you  travel  with  an  easy  mind. 


il  bank  handles  foreign  exchange  transactions 
fox  business  or  travel  in  any  part  of  the  world. 


THE  BANKS  SERVING  YOUR  COMMUNITY 


TRANS-CANADA  AIR  LINES 


THE  FINANCIAL  TIMES,  SEPTEMBER  3,  1954 


GENERAL  STEEL  WARES 

General  Steel  Wares  Ltd.  ad- 
'•ises  that  sinre  December  31.  19.53. 
.57(1  preferred  shares  of  the  com¬ 
pany  have  been  redeemed  There 
were  44.932  preferred  shares  out- 
standinz  a.s  of  .luly  31,  1954. 


ulp  Inudstry  Makes  Nice 
ecovery  —  Output  Up  6 


Glasseo  New  Head  Of 
Chartered  Accounfants 

!  Winnipeg,  —  J  Grant  Glasseo 
of  Toronto  was  elected  president 
of  The  Canadian  Institute  of 
Chartered  Accountants  at  the  an¬ 
nual  meeting  here.  He.  succeeds 
Walter  J.  Macdonald  of  Winni- 


In  his  presidential  address  Mr.j 
Macdonald  stated  that  the  Dom-i 
uiion  •  Provincial  Conference  on 
Municipal  Statistics  had  asked 
the  Institute  to  aid  in  .study  of 
municipal  valuations.  A  panel 
has  been  formed  to  consider  val-  ■ 
uation  of  fixed  assets,  including 
waterworks,  hydro,  sewage  dis-. 
posal  plants,  roads  and  huilding: 


THE  CANADIAN  DOLLAR  AT  NEW  YORK 


Aafc  pteHed  «t  m«ddl* 
•Md  end  of 


India  rottnn  wpgver? 

19  per  cent  of  the  wages 
Canadians  for  the  «am* 


CALALTA  PET.  OPTIONS  paid 
Calalta  Petroleums  Ltd.  ad-  paid 
vi.-eri  that  a  three-month  exten-  worl 


equipment 


All  of  these  debentures  hauinp  been  sold,  this  advirtisernent  appears  as  a  matter  of  record  only. 


17,4  and  25.2  per  cent,  respec- 
ively. 

Consumption  in  both  Canada 
ind  the  United  £.'tates  has  risen 
n  1954.  The  American  market, 
s’hich  for  certain  grades  —  the 
tleached  varieties  of  both 
lond  kraft  —  is  very  important, 
ippears  to  have  recovered  from 
he  slight  falling  off  in  the  latter 
aart  of  19.53  and  from  here  for¬ 
ward.  it  looks  like  'full 
ihead'. 

It  is.  difficult  to  predict  the 
futlook  in  the  second  half  in  re- 
:pert  of  Canadian  con.sumption 
There  i,5  a  good  deal  of  optimism 
m  industry  quarters  but  rnnsidei- 
sble  support  can  be  found,  ne\er- 
fheles.e.  for  the  belief  that  we  wilt' 
see  a  tapering  off.  although  noth-' 
Ing  in  the  way  of  a  really  sharp 
decline  is  forecast.  j 

Exchange  Easier 

A  bullish  sign  for  Canadian 
pulp  this  year  is  the  increa.«e 
•  hipments  in  European  market.s, 
including  the  United  Kingdom. 
Unless  something  highly  untowaid 
pccurs  in  the  remainder  of  the 
year.  1954  exports  to  this  area 


NEW  ISSUE 


sulphite’ this  year  than  last  even  though 
the  ratio  is  down. 

In  Canada,  demand  (nr  sulphate 
has  been  strong  and  production  of 
kraft  products  like  bags  Us  close 
steam  to  the  1951  peak. 

I  It  is  hard  to  be  preci.se  about 
the  .sulphate  outlook  but  even 
■  though  there  is  a  little  excess,  ca¬ 
pacity  in  Canada  now,  thus  type 
of  pulp  should  remain  in  a  firm 
po.<ition.  ! 

Scandinavian  Storks  Down 
I  The  Scandinavian  •  picture  like¬ 
wise  had  improved.  Inventories  of 
'  marketable  chemical  pulps  are 
I  down  sharply  at  the  end  of  ,Iu!y 
compared  with  the  same  period  in, 
1953.  Production  of  all  pulps  Us  up 
>n  20  per  cent,  and  shipments  are  up 
16  per  cent.  Amnng  the  various 
grades.  dis.solving  is  up  32  per  cent, 
paper  grade  sulphite  Us  up  10  peri 
cent  and  paper  grade  sulphate,  up 
30  per  cent.  i 

An  intere.'sting  aspect  of  the 
Scandinavian  situation  is  that  the 
apparent  improvement  has  oc¬ 
curred  despite  reduced  exports  to 
the  United  Slate.s.  .Shipments  of 


foundland 


Province  o 


BALANCE  OF  CANADIAN  MERCHANDISE  TRADE. 

WITH  UNITKO  BTATtft  AMD  WITH  ALL  aTMtR  CDUNTAtftS 


Trm^e  OefUti 


4%  Sinking  Fund  Debentures 


IK  UnilpH  Sl*fi 


To  mature  September  15,  1974 


To  be  dated  September  15,  1954 


Principal  and  half  yearly  interest  (March  l.oth  and  September  l-5th)  parable  in  lawful  money  of  Canada 
at  any  branch  in  Canada  ^far  northern  branches  excepted)  of  a  desiginated  chartered  bank,  at  the  option 
of  the  holder.  The  Debentures  will  be  redeemable  before  matunty,  in  whole  or  in  part,  on  any  interest 
payment  date  or  dates  on  or  after  September  \o,  1969,  on  .30  days'  prior  notice  at  the  principal  amount 
thereof  and  accrued  interest.  Coupon  Debentures  in  the  denomination  of  $1,000  and  -f.yOO  with  provision 
for  re^stration  as  to  principal. 

Provision  has  been  made  for  the  establishment  of  an  annual  sinkinjf  fund  with  respect  to  the  Debentures  of 
this  issue  at  the  rate  of  of  the  principal  amount  thereof,  commencing  on  or  before  September  15,  1955. 


J800 


iK  uti  otKor 


Legal  Opinion:  Messrs.  McMichacl,  Common,  Howard,  Ker  &  Cate, 


l<950 


IA52, 


Chiboug 


In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  Province  of  Newfoundland,  and 
principal  and  interest  will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province 
of  Newfoundland. 

Desenption  arcular  available  on  request 


amau  Camp  to  Grow 
Into  Major  Copper  Area 


I  for  conerntratos  anrl  fhe  availa- 
;  bility  of  water  transport  from 
'the  Saguenay  into  the  heart  of 
industrial  America  should  make 
all  concentrates  and  metal.s  pro¬ 
duced  in  the  area  quite  competi¬ 
tive  with  those  produced  else¬ 
where. 

Other  companies  who.se  prop 
erlie.s  are  in  the  early  stages  of 
exploration  in  the  Chibongamau 
field  are  as  follows.  C7randin?5 
Mine.s  ha.s  indicated  in  drillitig 
.some  210,00')  tons  with  2^-  cop 
per  grades  and  some  gold, 

Kayrand  has  ju.st  started  a 
diamond  drilling  program  to  fnl 
iow  up  the  earlier  work  that  ha; 
indicated  copper  values  to  an 
urr.slated  extent. 

Noranda  is  also  in  the  field 
drilling  a  large  group  of  claim.' 
in  the  Opawica  section  and  both 
Ventures  and  McIntyre  Pnreu 
pine  have  crews  in  the  field 
About  16  smaller  companie;. 
some  of  them  only  .'kelchily  fi¬ 
nanced  at  the  present  time  eithei 
have  drilling  plan.;  going  o-  aje 
planning  to  work  during  the  next 
few  months. 

Power  and  Railway 


Price:  100  and  accrued  interest 


We.  as  principals,  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  the 
approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  rizht  is  reserved 
t(s  close  the  subscription  books  at  any  time  without  notice. 

It  IS  expected  that  Debentures  in  Interim  form  later  exchangeable  for  Definitive  Debentures  will  be  ready 
for  delivery  on  or  about  September  15,  1954. 


Nr.sbitt,  Thomson  and  Company,  Limited 
Harris  &  Partners  Limited 
Greenshields  A  Co  Inc 
James  Richardson  A  Sons 
Bums  Bros.  A  Denton,  Limited 
Gairdncr  A  Company  Limited 
B.  D.  Parsons  A  Tx*.  Limited 


Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  A  Co.  Limited 
Cochran,  .Vlurray  A  Co.,  Limited 
Midland  Securities  Corpn.  Limited 
Stanbury  A  Company  Limited 


Four-Month  Federal  Surplus 
$93  Million  Below  Last  Year 


Merrill  I.sland  Mining  Corp. 
.'nurcp  of  vvho.'P  orp  horiips  aiP 
contigunu.s  to  those  of  Campbell 
and  will  bP  mined  jointly  in  the 
latter  company'.;  program. 

The  main  property,  also  ad¬ 
joining  Campbell  Chihougamau 
has  been  developed  only  to  a 
I  depth  of  three  hundred  feel  on 
'tv  )  levels,  but  there  are  already 
indications  of  abou'  700.006  tons 
of  copper  gold  ore  A  mining 
plant  is  now  being  considered  frr 
this  properly,  to  coincide  with 
the  availability  of  hydro  povvei', 
and  to  resume  underground  de¬ 
velopment  work.  Substantial  fi¬ 
nancing  is  expected  to  be  ar-' 
ranged  before  the  program  will 
be  fully  undertaken. 

The  excellent  results  obtained 
in  the  production  of  Opemiskai 
Copper  have  already  provided  a 
spur  to  mining  development.  Chi- 
bnugamau  Explorers  have  ju.;t 
decided  on  mill  construction  and 
might  be  joining  the  list  of  pio- 
dueer.s  before  the  .summer  (,f 
next  year.  i 

.500  Ton  Plant  .  | 

•A  plant  of  500  tons  daily  ei 
parity  is  being  planned  with 


Cornell,  Macgillivray  Limited 


r  the  eiirrent  fis-  as  against  .$,34.3.924.000 
■ling  to  monlhl.v  During  .luly,  .'tatemenl  shows, 
by  Department  of  pension  payments  out  of  the  old 
'presented  a  con-  age  security  fund,  which  are  not 
ion  from  the  .'ur-  included  in  budgetary  expendi- 
'.000  aeeumulaleri  tiire.s.  amounted  In  .$29.1  million, 
psponding  period  while  tax  receipts  credited  to  the 
.luly  there  was  a  fund  were  $27.2  million,  resulting 
2.000,  which  com-  in  a  deficit  of  $1.9  million  for  the 
ilus  in  July  la.'t  month.  For  the  first  four  months 
^9.  of  the  current  fiscal  year,  pension 

!  of  government  payments  were  $116.4  million  and 
onths  of  this  ve.-ii  tax  rereipts  credited  to  the  fund 
316.9flfi.000.  a"  re- 'were  $102.3  million, 
lit  $12,3  million  -As  pension  payments  exceeded 
of  $1. 4.39. fi.ifi. 000  tax  receipts  by  $14  1  million,  a 
d  last  year  Ex-  temporary  loan  in  that  amount 
only  $30  million  "as  made  by  the  Minister  tn  the 
212.(io0  as  eom-  fund  in  arcnrdance  with  the  terms, 
209.451.1X10  Rev-  of  the  Old  Age  Serurity  Art,  Forj 
h  of  .luly  we  e  the  first  four  months  Of  the  pre-j 
m  lower  than  for  vioiis  fiseal  year,  pension  pay-, 
year  at  .$.361  .R,30,.  ments  exeeeded  tax  rereipts  cred- 
with  $3fi9. 294.000  ited  to  the  fund  hy  $17  million.  • 


August,  1954. 


Electrifying 

Announcement ! 


gold,  in  the  speculative  Paris  mar¬ 
kets,  worth  about  $35.60  per 
ounce. 

Other  Diemium  prices  are  paid 
in  varioirs  eastern  centres.  In 
Karachi.  Pakistan,  for  instance, 
gold  is  quoted  at  ,$49.75  while  in 
Bombay,  it  ran  be  had  for  $49.50. 
But  both  these  countries  have 
sharp  restriction.s  on. gold  move- 
;menis,  and  the  influences  are 
'purely  local,  the  quotations  pure¬ 
ly  nominal.  j 

I  Currently  there  is  no  evidence 
whatever  that  Russia  is  in  the, 
gold  selling  business.  Nor  is  there 
anything  to  indicate  that  either' 
silver  or  platinum  are  being 
offered.  i 

Thus,  there  is  to  all  intents  or 
purposes  a  shortage  of  gold  in 
the  main  speculativ’e  markets,  in 
Paris  and  London.  j 

But 
peeled, 


Gold  Price  Boost  I 
In  Paris,  London 

Toronto.  —  The  increase  in  the 
price  of  gold  in  London  to  the 
equivalent  of  .$35  per  ounce  ($1'.^.) 
Is  attributed  tn  the  defeat  of 
EDC  in  the  French  Parliament. 

This  political  factor  at  once 
iveakened  the  French  franc  and 
elso  increased  the  .seasonal  weak¬ 
ness  of  sterling.  Thus  the  in¬ 
crease  in  gold  priees  on  the  free 
London  market  was  not  so  much 
due  tn  anything  inherent  in  gold,, 
but  to  the  fart  that  a  given  quan¬ 
tity  of  dollars  buys  moi-e  sterling; 
or  franrs.  and  the  dollars  of 
pnur'e  are  tied  to  gold  at  $35  per 
runre. 

The  French  franc  now  is  at  SfiO, 
to  the  dollar  which  would  make' 


n  sharp  increase  is  ex- 
according  to  those  in 


BANK  OF  MONTREAL 


WINNIPEG  STOCK  EXCHANGE 


phis’'  to  Subscribe 
for  Capital  Stork 


((  loslns  qiiotiilinns  .Xiig 


.4ngln-f'an.  Oil.'  t.trl.  . 
A.'odown  Hardware 
Do.  -B'  . 

Beav'cr  Lumber  pfd.  . 
Do.  '.A' 

Bird  Construction  , 
Cen  Kor.  Auways  ‘A’ 

Do  'B'  X  . 

La  Cie  Foncier  d« 

Manitoba  Ltd . 

I  Crescent  Cream 
Federal  Gram  $1.40  pf 
Fisher  k’  Bin  pe  .A' 
General  Discounts 
Great-West  Life  Assce 
Gl.  VV.  Saddl.v .  Co.  exd. 
Mclv’or  Drilling 
Mnr.airli  Life  40'',  Pf 
.\oi,  Crin  .'Vlfg.  Units 
\oifli  Star  Oil  Com 
Reliance  Grain  Com 
Soveieign  I.ife  lo'r  Pf. 
I'ladei.s  Rldg.  .Assn.  . 
United  Canadian  Shs  . 

West.  Giocers  pfd . 

Do.  A'  _ 

Dn  Com  . 

VVesIeel  Prodiiceis  .... 

Wilson  Slat,  pfd . 

Do.  Com . 


Bank  of  Montreal  shareholders  of  record  August  16, 
1934  have  been  offered  “Rights"  to  subscribe  for  addi¬ 
tional  shares  of  capital  .stock  on  the  basis  of  one  new 
share  for  each  four  shares  held. 

•Siihscription  price  is  $.30.00  per  share  and  may  he 
paid  in  ten  monthly  instalments  of  $3. AO  each  between 
November  26,  1934  and  .$eptemher  6,  193  3  or  paid  in 
advance  after  warrants  are  issued  about  September  3, 
1934. These  “Rights"  will  expire  on  November  26,  1934. 

\V>  strongly  recommend  that  shareholders  increase 
their  holdings  of  Bank  of  Montreal  stock  through  the 
exercise  of  their  “Rights”.  Vf'e  also  suggest  that,  where 
possible,  shareholders  purchase  additional  capital  stock 
either  at  the  quoted  price  or  through  the  accumulation 
of  "Rights”. 

The  services  of  «>ur  coast  to  coast  organization  are 
evailahle  to  investors  wishing  to  exercise  their  “Rights", 
purchase  shares  or  “Rights”  or  sell  all  or  part  of  their 
"Rights”. 


For  ‘21  year4,  IBM  fis*  beefTmaWng  the  finMf 
typewriters  in  the  world ! 

And  now  two  new  model  IB.M  Electrics  arc  reatly  fef 
you — the  new  Standard  and  the  new  Executive  *1 
These  new  IB.M’s  have  exciting  new  features 
never  before  available  on  any  typewriter! 

And  the  work  anyone  can  turn  out  is  so  fine 
that  evTry  letter  is  a  masterpiece  of  typing! 

You  can  get  all  the  facts  about  these  beautifully* 
designed  IBM’s  by  writing  to: 

INTERNATIONAL  BUSINESS  MACHINES 
COMPANY  LIMITED. 

Don  Mills  Road.  Toronto  6.  Ontario. 


I  Mines  and  Oils— 

Bruce  Con*.  . 

C,  &  E  Corn  .... 
Cryderman  Gold  .... 

!  Fhn  Flop  Gold  . 

Fortv-Four  ... 

Go’d  Lakes 
Great  Fall*  M  AS 
Gunnar  Go'd 

Marvel  Oils  . 

Island  Lake  . 

Packsack 

Pen  Cloud  M  A  4  . 
Rice  Lake  Gold 
Security  Freehold  Pet 
Winninef  River  Tin 


W.  C.  Pitfield  &  Company 


Limited 

MONTRE.AL  Telephone  MA.  9,52 ) 

S*nl  Jake  Ontwa  Camtvtll  Tarmia 

Se/mantae  Vtnramft  Virtarim  Seu  Yari 


Electric  Typewriter 


255  5t.  James  St.^ST. 

Hsli/sx  M9ne‘tfm 
Winnipeg 
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Dprotrii  to  the  ivterestf!  of  the  in- 
festivty  public  in  the  belief  that  the 
cnnfidenre  of  cnpitnl  ta  esfentinl  to 
the  stnbility  of  finnnee,  the  pros¬ 
perity  of  industry  end  the  develop¬ 
ment  of  our  resources. 


tionsi  a  fact  which  makes  the  decline  ini  •  f”  *1*1. 

railroad  earnings  all  the  more  sipmficant  PISHniDQ  rOT  V^OH  V0  IT  8  Dl  ll  TV 

This  points  up  once  again  the  question!  ^  _  ' 

as  to  when  the  government  at  Ottawa  is|  b  w  t  c 

going  to  give  serious  attention  to  the  criti-|  y  •  •  • 

cal  problems  with  which  the  two  ma.jor  London  —  The  major  event  in  that  the  major  .strain  would  fall  iheld  in  Geneva  in  OrtoV. 
railroads  are  faced  today ;  problems  which,  of  international  fi-.  underlines  the  need  for  rj'’0t"'0Pn  now  and  then 


The  major  event  in  that  the  major  strain  would  fall  [held  in  Geneva  in  Ortober  and 


if  there  15  an  honest  oioen  vote,  ishares  of  stock  were  issued  durlnf 
s'y.ne  people  perhap.s  eroush.  H^e  month  of  August.  Of  thi: 
W  III  east  anti-Drew  votes.  In  its  , total,  .shares  were  issuec 

present  mood,  the  Telegram  employees'  option  plan 

1  .  U  tu-  shares  were  issued  upor 

dop»s  nol  rare  who  thpy  vole  i  .  •  ^  # 

'conversions  of  second  preferred 

for  as  lone  as  it  is  not  for  Drow  .  ;  .  ,  enc  ocn  _ _ 

stock.  There  are  3.o0n.360  share 

Thus,  if  the  ballot  went  to  John  • 

outstanninE. 


if  not  .kolved  in  .sihort  order.  mu.«t  inpvitab-,'’'’h<'e  in  July  was  the  assembly  careful  and  well-prepared 


.  thought  will  reriamly  be  given  to  I  Diefenbaker  or  to  George  Hees  ' - 


l.V  mean  an  impairment  of  greater  or  le-'^.'^er  I-^ndon  of  the  special  "work- 'pcpach:  and  this  same  need  is  pm-.t*3f’  po.s.'vihilitif.s  of  dovetailing  it  would  not  mattei-  loo  murh. 
e.xtent  in  the  countr.v’.s  tran.‘'portation  S.V.S-  party  of  finance  ministers  of  phasired  also  hy  the  second  point  review  with  the  s.udie.v  that  |  Ti  ue.  the  Telegiain  would 
fpp,-|  ‘  '  the  principal  countries  of  the  Or-  pi3,<-,r  |■ll-:llClple  upon  vvhieh  the 'are  specifirally  directed  to  the'  prefer  it.s  bny.s’  boy.  Rad  News 

Ottawa  .'surelv  cannot  contemplate  wiih  ^^"'^'^’’""  convertibility,  The',  Hees.  But  if  it  could  not  get 

anv  nleaaurp  the  nossibilitv  of  a  u-oveni- 't  recognized  by  all  parties  O.F.KC.  group  of  m  nisteis  and  him,  it  would  sellle  of  Prince 
niont  i-aihvav  mnnonAlv  •  nnH  flii«  vvniilrl  -"’"Natives  from  the  United  States  ,>„t  the  technical  facility  of  cur-Jheu-  depulie.s  will  al.vo  be  .study- I  Albert's  John.  Anyone,  anybody. 

*  t  i  *  '  and  C':in:3r\a  to  ctiidv  snme  nf  the  _  _ ;  u.  i . . ..  me  the  cairve  ofOihlem  in  it.v  F.uro- i  mel  ee  n. 


sentatives  from  the  United  States  (>,,(  (he  technical  facility  of  cur-Jheu-  depuli 


all  parties  O.F.KC.  group  of  m  nistei's  and  hir 


True,  the  Telegiain  would 
prefer  it.s  boy.s’  boy.  Rad  News 
Hees.  But  if  it  could  not  get 
him,  it  would  sellle  of  Prince 


al.vo  be  study-  j  .Albert's  John.  Anyone,  an.vbody. 


appear  to  be  the  alrno.^t  certain  outcome 


and  Canada,  to  study  some  of  the 


convertibility. 


r  4.'  4. •  r  1  4.1  4*  4’  .r  that  ^vould  bf*  raisrd  by  t^ouzh  it  i^.  is  not  all  important 

of  a  continuation  of  any  length  of  time  of  ,  ♦cYtA-.Pd.  mn  i  ^  '  ^  ,  , 

.  .  .  1  •  1  4.1  M  ^  roncpitfd  mo\p  touaids  con-  phat  is  to  .'^av.  it  is  asrcpd  that 

the  serious  squeeze  under  which  the  I'ail-  \  ‘  '  ' 


roads,  and  particularly  the  privately  own¬ 
ed  C.P  R  .  are  operating. 


important  >i''e  the  .same  problem  in  its  Euro-  ju.vt  .so  long  a.s  it  is  not  Drew, 
import, mt  'pean  context.  ,j,  ,,, 

treed  that'  Iti.snovv1akenforgrantpdth.it,  Meanwhile  the  Journal  oi 
converti-  if  and  when  the  move  to  con-  Queen  Street  keens  the  faitt 
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Our  Trade  Position  and 
Parliament 

The  new  session  of  Parliament  which 
loom?  ahead  may  be  expected  to  see.  if  the 
opposition  is  on  the  ,ioh.  the  question  of 
Canada's  trade  position  occupy  an  impor¬ 
tant  role  in  debate  in  the  Commons.  It  is 
a  matter  of  serious  concern  to  all  branches 
of  business  and  industry  in  fbe  country; 
and  it  is  one  whicb  must  be  exercusing  tbe 
minds  of  the. government  in  the  light  of 
its  threatened  impact  upon  our  economy. 

Several  of  our  major  industrie.s  have 
been,  and  still  are  being  hard  hit  by  im¬ 
port  competition  on  the  dome.stic  market: 
and  some  of  our  e.xperting  industries  have 
been  finding  tbe  going  hard  in  traditional 
outside  markets  with  producers  in  other 
rountne.s  underselling  them. 

We  have  been  hearing  a  lo*  about 
Canada  being  priced  out  of  world  mar¬ 
kets;  and  there  ha.s  been  a  tendency  on 
the  part  of  Ottawa  to  place  the  blame  on 
management,  that  industry  should  ex- 
amino  its  costs  and  step  up  it.s  efficiency. 
In  other  directions  the  principal  blame  for 
our  high  cost  position  is  being  put  on 
I_,abour — the  contimions  rounds  of  wage 
demand?  by  which  undoubtedly  have  ha<l 
an  important  hearing  on  produttion  costs. 

The  government  at  Ottawa  not  only 
has  ignored,  but  ha?  actually  criticized, 
plea?  from  certain  indu?trie?  that  change? 
in  our  tariff  .structure  are  called  for.  The 
attitude  of  the  government,  to  date,  ha? 
been  that  it  devolves  upon  industry  itself 
to  place  itself  in  a  better  competitive  posi¬ 
tion.  Ministers  have  pointed  to  the  fart 
that  Canada  is  a  signatory  to  the  Oeneva 
Pact  a?  good  grounds  for  refusing  to  make 
any  changes  in  the  tariff;  thus  ignoring 
the  fact  that  she  is  about  the  only  coun¬ 
try  which  has  lived  up  to  its  obligation? 
tin'‘!^r  the  terms  of  (i.ATT.  I 

It  nnst,  be  impressed  uptni  the  gov¬ 
ernment  that,  if  Canadian  gooils  actually 
have  been  priced  out  of  world  markets,  j 
government  itself  has  been  in  no  little  de¬ 
gree  responsible  for  the  fact.  Taxes — and 
this  refers  more  particularly  to  excise 
taxe.s  rather  than  income  taxe.s — and  la¬ 
bour  are  important  elements  in  our  indus¬ 
trial  costs  today.  M'hile  lahour-manage- 
m.ent  relations,  aside  from  the  railwavs.  j 
are  outside  the  iurisdiction  of  Ottawa,  the 
federal  government  could  do  its  hit  by  de¬ 
monstrating  to  labour  the  inherent  dan¬ 
gers  in  it?  persistent  wage  demands.  The  . 
Department  of  Labour  could  also  call  upon  , 
its  provincial  counterparts  to  stiffen  their  i 
backs  in  the  handling  of  labour  disputes.  | 
Tb.e  existing  excise  tax  structure  is 
having  a  serious  effect  on  certain  of  our 
larger  Industrie,-.  It  has  been  pointed  out 
bv  some  of  our  leading  industrialists  that  ; 
the  consuming  public  is  getting  a  distort-  ! 
ed  picture  of  the  price  polic.x'  of  Canadian 
manufacturers  due  to  the  fact  that  excise  ' 
taxes  are  hidden  in  the  retail  selling  price 
of  the  products.  There  are  growing  de-  | 
m.ands  that,  in  retail  pricing,  the  tax  j 
<hould  he  separately  shown  so  as  to  let  the 
consumer  see  how  much  is  being  paid  for 
Ihe  product  a^ide  from  the  tax.  This  it  is 
euggested — and  not  without  considerable  : 
logic — would  tend  to  reduce  demands  upon 
nttawa  for  welfare  schemes,  public  works  ' 
Bnd  other  expenditure.?  which  dictate  the  , 
rax  policy  of  the  government.  , 

Government  and  opposition  both  must  ■ 
realize  the  fact  that  trade  should  feature 
the  coming  session,  and  that  some  con-  '  ■ 
structive  action  should  he  taken  towards 
improving  our  position  in  this  respect.  j  1 


it  Takes  Two  to  Reach  an 

I  iOf  the  unrin-lyins  pt'C-cendition.?  intrn.sifyins  di.srriminatoty  re'-Uradr  irlation.'^hips  that  will  .siib- 

UnderStandinO  conv-n-tibUity  havr  not  yet '.5tnction.s  upon  trade.  jsi.ct  botwot'n  thr  cniintrif'.t;  whoso 

lipon  .sati.'jfird  —  and  it  is  not!  To  pursue  tochnical  cunirency  eurrencies  become  ronvertible  and 
In  a  post-election  speech  to  the  anmial  c\rr.  certain  whether  they  ever  at  the  expense  of^lhese  whose  currencies  remain, 

conferen^  of  the  Trade.?  and  Labour  (  on-  wr.l  be.  multilateralism  m  trade  would  be  dor  the  time  bein;.  inconvertible; 

gress  in  Regina.  Claude  .lodotn.  new  presi-  ^  ,P,p  |pj.j,_  ^  h.^hly  to  mj.stake  the  .shadow  for  thej  To  enable  the  latter  to  maintain 

dent  of  Canada  S  largest  trade  union  fr- y.gn.ficant  iatherms  interna- 'substance.  a  due  equilibrium  wilhout  re-j 

ganization.  Stated  that  the  problem.?  of  meetinzs  of  key  ministers:  M^nv  people  would  contend,  m- 1 di.-crimmatoiy  trad- 

Canadian  labour  must  be  .solved  b>  mutual  would  not  be  takmz  place  if  there  Hepa  tna*  rpirnoi-iiHiiov  line  rievice.s  under  a  system  when. 


vertibility.  jU^p  ciiht  of  currency  converti-  if  and  when  the  mn\e  to  con-!  q. 

This  wa.s  not  a  meetin.z  from  bility  should  not  be  conceded  if. ,  vertibility  i.s  made,  the  European  ■ 
which  any  clcar-cut  decisions  or  in  the  prevailina  circum.stances.  Payments  Union  will  cea.se  to' 
any  time-table  for  definite  future  there  seemed  any  real  ri.sk  that  joperate.  Important  studies  mu.-t  i  |p^., 
laetion  were  expected  to  emeise,  the  countries  conceding  it  misht  lhe:efore,  take  place  upon  thf|  jp^ 
If  only  for  the  reason  that  .-ome  have  to  protect  their  re.'erves  by  question  of  the  payments  and; 


Meanwhile  the  Journal  on 
Queen  Street  keeps  the  faith 
and  i.s  |o\ai  to  Genrze  Drew,  It-s 
viewpoint  is  that  hp  is  the 
leader  and  that  loyally  to  the 
leader  is  vital.  Whether  this 
inter-journalistic  feud  ever  jets 


gress  in  Regina.  Claude  .lodnin.  new  presi-  np,^p  ,p,p  ,p,., 

dent  of  Canada's  largest  trade  union  or- gathering 
ganization.  stated  that  the  problems  of!,.^.,^]  meetmzs  of  key 
Canadian  labour  must  be  .solved  by  mutual  would  not  be  takmz  pl'a 
understanding.  .were  not  a  clear  detf 


onai  meennzs  ot  Key  minisiersj  Many  people  would  contend,  in-]*'’"'-'^  ni.'-crimmaioiy  iiao- 

ould  not  be  takmz  place  if  there  rieed,  that  ciirrenr\-  convertibility  1''’^  devices  under  a  system  when 
ere  not  a  clear  determination,  should  not  be  attempted  until  itP'^f-''  lonzer  have  the  support 


out  into  the  open  i.s  for  eon- 
jecture.  RizhI  now  the  party 
would  like  to  patch  thinz.s  up. 

Meanwhile.  Geoigp  Drew's  ab- 
.sence  in  Europe  is  doinz  him 
no  znod  whatever.  Tired  he  wa.s 
when  he  left,  and  a  holiday  he 
needed  -  badly.  It  would  have 
been  better,  howoer,  if  he 


Considering  Mr.  .lodoin's  record  it  my  shared  bv  at  least  a  majority  of  ean  he  accompanied  lOr  even  pre- ^  credit-exlendmz  mechan-  could  har  e  taken  hi.s  varalmn 


be  assumed  that  be  was  sincere  in  giving  them,  to  work  towards  the  goal,  ceded*  b.\  a  notable  reduction  it  has  been  suzzested  | 

voice  to  these  very  logical  sentiments.  It  and  good  reason  to  hope  that  all  the  di.scr'immatory  practices  that ‘here  should  be  a  "European 

is,  however,  unfortunate  that  this  ap-^tfie  ardous.  preparatory  work  will  pievail  today  —  includinz.  ofi^''"'"^  '  ''ictails  of  this  propo.sal 

proach  to  labour's  problems  obviously  is  not  prove  to  have  been  in  vam,  ^course,  discrimination  acainst  dnl- ihave  been  revealed,  nor  is  it  even 
not  shared  by  officials  in  many  of  the  ‘n  short,  although  no  commum-  iar  good.s.  Thi.s  school  of  thought  jdnar  that  it  ha.s  reached  the 

unions  affiliated  with  the  TLC,  or  with  nnc  wa.s  Is.sucd  after  thl.s  meet- contend.s  that  the  r..sks  of  genuine  mint  of  detail;  but  it  is  appar- 


the  di.scrimmatory  practices  that  !'hat  there  should  be  a  "European 
prevail  today  -  includinz.  of  "  nf  this  propo.sal 


sr  goods.  This  school  of  thought  j 


clear  that  it  has  reached 


unions  affiliated  with  the  TLC.  or  with  nnc  wa.s  Is.sucd  after  thi.s  meet- contends  that  the  r.sks  of  genuine  ;rnint  of  detail;  but  it  i.s  appar- 
the  other  big  trade  union  organization. 'ing.  it  can  safely  he  prr.sumed  |mnve  to  convertibility  would  he  cntly  conceived  by  it.s  advocates 
the  Canadian  Congress  of  Labour.  the  assembled  ministers  duly 'very  difficult  to  gauge  before  the  minor,  and  .stnctl.v 


as  the  Drime  Mmi.ster  has;  tak¬ 
ing  hi.s  ease  at  times  in  his 
summer  cotlage.  but  commuting 
hack  and  forth  to  Ottawa  w^hen 
emergencies  demand. 

Certainly  in  connection  with 
his  so-called  fart  finding  tour. 
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from  Jan  Jl,  19^0  to  Jun«  30,  l9U 
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hrIH  iintiff  the  stipi^tvi'inn  prAftwimnil 
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the  Canadian  Congress  of  Labour.  the  assembled  ministers  duly  very  difficult  to  gauge  before  the  ^  minor,  and  .stnctl.v  Con.-orvat  ve  Oranzemen  mii.st 

.Mutual  understanding  is  a  must  jfC^’rifirmed  that  the  work  of  pre-  final  currency  step  was  taken  un-|'^'“‘’l'’'’3"-  "mider  what  facts  he  would 

management-labour  relations  are  to  he  put  convei  tib;litv  ,pas  the  process  of  trade  liberal- that  pick  up  in  Franco's  Madrid 

on  a  ‘plane  where  the  problems  of  both  ''""^'"  f^-  tsMion  had  already  proceeded  would  function  on  analogous  prin-  ....  - 


'  on  a  plane  where  the  problem?  of  both 
■'  can  he  discussed  amicablv  and  with  due 
'  regard  to  the  fact  that  each  is  dependent 
!  upon  the  other  for  success  of  the  enter- 
'  prise  involved,  and  that  both  must  rec- 
!  ojrnize  that  a  business  or  industry  cannot 
‘  loop  continue  to  exist  in  the  absence  of  a 
'  reasonable  margin  of  profit. 

It  is  not  to  be  suggested  that  manage¬ 
ment.  in  its  entiretv,  has  a  true  under- 


ward  F'or  the  time  being  mo.it  ippg  wa 
of  that  work  i.s  entru.sted  to  the:  „  ... 


On  the-other  hand. 


iciples  and  would  not  be  simply  an 
.'agency  for  ad  hoc  relief 


non  the  other  for  success  of  the  enter-  a.-sembied  con'-ertibility  ha.G  Among  the  many  problems  that 

•ise  involved,  and  that  both  must  rec-  ?‘'’'*f’  to  wait  upon  a  far-ranzmz  pro-|’^‘‘^‘  approacn 

rnize  that  a  business  or  industry  cannot !“''ice.s.s  of  thus  kmd.  u  may  be  de-d"  <^nvertibiiit.v.  the.se  are  the 


MOKF  CO.VTINENTAL  CAN  ; 

Continental  Can  Co  Inc.  an-' 
nounces  that  an  additional  V.014 
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Council  of  the 
vcrr'ner  1st  r.ex 


‘  O'EE.C.  by  indefmitelv,  and  otherwise  ''■’mmanomg 

''  jpromising  chances  mav  he  lo.st.  attention  at  the  moment 

❖  ❖  I  The.sc  differences  of  view  may  either  and  wider  problem.s 

then,  a  wide  m-'a.siire  ,p,.„ve  in  the  end  to  be  differences  :"'‘n  come  within  the  sphere  of 
ent  upon  the  hroad  ob- n.r-^n  tor-i^c  o,-,n  'action  in  the  very  near  future. 


'one5  that  seem  to  be  commanding 
Imost  attention  at  the  moment 
But  other  and  wider  problem.s 


P.  S.  ROSS  &  SONS 


nuMi.  1/1  iio  timiti.x.  ria.  a  imp  iiiimi-„|.  ^g-f-ement  upon  the  broad  ob- lupnn  tacUcs  rather  than  upon  near  future 

Standing  of  labours  problems,  that  man-  Jp^.-ve,  and  al.so  on  the  principles  :prinr;p!e.s'  but  on  one  vital  IS.SUC  al!-i.mportant  problem  of  how 
agement,  in  some  cases,  does  not  continue  app;oach  to  n,  it  is  agreed. 'pvervone  is  a-ieed  —  conserti-  d''  sati.sfy  one  of  the  pi  e-eond.- 

to  regard  the  trarle  union  a.--  a  nin.'-ante  p.,a;  approach  snould  he^hility  m  ist  not  hf  the  signal  for  defined  b\  Britain  after  the 

and  a  natural  bar  to  progress.  1  hei'e  is  g  c-o:>cti\'e  one  On  the  other  ppw  dtscnmmation.s.  jCommonwealth  Conferenre  of 


little  question  however,  that  management  ^gr-d^  Britain  had  evf-:  toyed 
in  recent  years  has.  with  some  exceptions,  w.fh  .he  po.a..;ihii;ty  that  sterlmz 


accepted  the  Carnegian  thesis  of  the  in-  n-,;ght  go  it  alone  "  she  has  long 'ponve'rtibility  no 


Thus  particular  pre-condition  for 


conicrti-  t''  -sati.sfy  one  of  the  pi-e-eond.- 1 
ignal  for  ‘"'"‘'i*  defined  b\  Britain  after  the 
jCommonwealth  Conferenre  of 
lend- 19.a2— the  pro'nlem  of  niittre.ss- 
rii'ion  for  'bs  the  reseiwes  of  thr  sterling 


dustrial  three-legged  stool  and  recognizes  sinrr  abandoned  the  idea  On  the 
fidly  that  a  contented,  enthusiastic  work-  o;v-er  hand,  the  two  or  three 
ing  force  is  one  of  the  greatest  assets  that  ro"tinentai  co-untnes  that  for  3 


oi  .area  by  some  s,)strm  of  stand-hy- 


a  business  or  indiistrv  can  have. 


.about'  leaders,  by  and  large,  have  not  P''i*bgp  ahead  a 


=inrr  abandoned  the  idea  On  theipau,,pn;  it  also  drmand.c  much  Trbciils  -  will  undoubtedly  buik 
ot^-er  hand,  the  two  or  three  hg^d  work  and  study.  The  tech-  l^rge  m  the  behind-the..=cene5 
Co"tinental  co-jn, tries  that  for  a 'n,ra]  j..,?;-,!  nf  eiirrenrv  ronver-  during  the  annual  meeting 

time  had  been  impatimt  toL.hjhty  mu.ct  not  be  granted  if  the  International  Monetary  j 
plunge  ahead  are  no-.\  convinced '{hpi-e  j.,  the  slightest  po.isi'oilitv  Ftibd  m  Washington  m  Septe.nn- 


Fund  in  Washington  in  Septe.na- 


demonytrated  an  equal  understanding  —  ‘bat  they  should  not  move  un'ess  .hat  the  facility  could  not  be  .5US- 

perhaps  it  should  be  more  pi'operl.v  re-  slPrlmg  moves;  hut  tney  do  agree  tamed.  .X  repeti;  ion  of  the  fia.mo  '  Rut  this  problem  appare'itlj' 
ferred  to  as  recognition  —  of  the  mutual  niove.  wuh  .sterling,  or  five  pf  ]047  when  cnn\-ertibility  was  does  not  now  look  quiio  so  intrac- 
i'ltere.'ts  of  management  and  labour.  Jo  bt.nuies  afterwa:  d.s.  •  Ifmced  upo'D  Britain  by  the  term.s  table  a.a  it  f.irmei'ly  did  Report.^ 

them  profits  are  secondar.V  to  the  demands  They  rocognlze,  moron\-er.  tiiat  written  into  the  North  .Xmencan  from  Washington  lately  ha .  e 

of  labour:  and  the.\'  refuse  to  admit  that  ‘he  risks  that  would  bp  invn:\'''d  loan  agreements  of  ISg.a.  would  hinted  that  thn  I.MF.  with  thn 

the  question  of  profits  should  enter  into  m  any  premature  mo'.e  would  be|deslrn.v  the  chances  of  achie-.irig  .support  of  the  ,^me|•Iepn  rnpre- 
any  negotiations  fop  a  higher  U'age  scale  bnuch  greatnr  for  .stPi-lmg  a  gon-  a  genuine  multilateralism  fo.-  sentattves,  i.s  proving  \  ary  s.vm- 

or  for  so-calleci  fringe  benefits.  lumely  mternational  currc’cy  in  man.v  .\pars  to  ennie.  q''hrrefore  pathetic,  and  may  have  proposal,-. 

.An  unfortunate  feature  of  the  Cana-  U'^de^the  currency  step,  whnp.  it  1.-  that  Britain  would  mgard  as 


rly  did  Report.^ 
n  latPly  ha .  e 
I  .M  F  .  with  thn  : 


muitilateralism  fo.-  sentatives 


dian  trade  union  structure  is  the  interna-  *. 
tionai  affiliation  of  many  of  the  leading 
unions.  Just  as  remote  control  of  a  com- 
pany  is  inclined  to  make  fop  disinterested 
management — disinterested,  that  is.  inso- 
far  a?  the  problems  of  labour  are  concern- 
ed — so.  undoubtedly  does  remote  control 
of  unions  make  for  a  disinterested  ap-  ' 
proach  to  the  problems  of  management. 

■Mutual  understanding,  as  the  TLC's  rt-f 
new  president  points  out,  must  be  achiev-  .-^p 
ed  if  the  Canadian  labour  problem  —  we 


uin.e.y  tnlernationa!  curi-c’cy  i.a  many  ynar.s  to  mnie.  q''herefore  pathetic,  and  may  have  propoia],-- 
'.vhie.T  a  large  par'  of  tan  trade  the  currency  .step,  whnp.  it  i.n  that  Britain  would  rngai-d  as 
of  thr  non-dollar  world  is  tran.s-  takrn,  must  be  regarded  every-  coming  within  the  range  of  what 
acted.  j  where  a.s  irreti  aceanle,  ijs  nece.ssary. 

This  partic'ilar  point  ha.s.  !n- 1  Rut,  no  rorrespnndingly  dogma- ' 

Cidentally  hnon  strikingly  ilUis-  Lb  a.s.suranee  can  oe  given  in  the;  Upon  th®  othnr  vital  pre-con- 
tra'nd  by  some  stafistins  lust  .-e-  made  sphere:  there  mu.st  he  some  di'ion  defined  at  the  Commen- 
Ina^nd  by  the  Bank  of  England  .safety-valves  in  the  new  sy.stem.  jwea  th  Conference  in  1?).52.  the 
in  Its  arr.tial  report  for  lh.i4  Therefore,  s.nre  the  currency  |need  for  the  as.s'jrance  of  good 
D'lrmz  thn  Rank'.s  la'n.-t  f;rann..a;  ondertakmz  mu.s'  be  ah.solutn.  creditor  pol.cies  "  from  the  United 
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Upon  thn  cthnr  vital  pre-con- 


nar.  thn  12  month.s  to  nnd-Fn'nrU' , sb.v  eountry  that  ha.s  thn  respon-  Stales  (and. 


prpfer  the  phrase  to  Mr.  Jodoin's  Canadian  g  ^3,  -nta 
labour's  problems — is  to  he  solved.  Just  nrionon,  n 

as  it  take?  two  to  make  a  quarrel,  how  -  ttirrc.nr  rnnnj-dnd  for  the  p.®-  hern  rnUxed  I'nul  Its  stnps  towards  it  have  nst 

e\'er,  so  also  does  it  take  tw'O  to  reach  an  v.-ous  yna.-  1  £o70.nno,onni,  Th®'  No  ma'mr  how  firmly  it.  hn-'bnen  very  apparent, 
understanding.  b  ggn.;t  total  i-nnn-  dnd  previou.dy  llie.  ns  n  gnmnne  muitilatorali.sm,  |  Nor  i.s  it  clear  how  far  it  w  ould 

- - -  w-ag  the  £  TW.Ofin.nno  for  ift.ii;  inUt  must  rntain  .seme  .safeguards  .be  expected  to  go,  or  hew  much 

,  .  I  ,  Ifl.iO  the  turnover  was  only  £2113,-  t''’'"  i-se  in  case  of  abnormal  pre.s-  it  might  be  expected  to  premisn. 

Westminster  Gives  Pickersgill  owoon.  su  ns  jbefore  the  progress  .seemed  .sue-  ; 

This  big  expansion,  of  rours.-,!  'I'hls  :s  the  epbere  nf  .stiidv  in  ficient  to  encourage  Britain  and  i 
an  Opportunity  irnf!ec;.s  the  re-openings  of  ma  jor  which  muen  of  the  preparatoi  y  !fhc  rest  of  the  sterling  family  f''*jj! 

eommodity  markets  that  ncciii  ri  d  w-oi-k  for  cor vertibiltt y  '.vill  prno-iits  own  advance.  For  the  timej." 

The  announcement  this  week  from  m  IP.5.3.  as  w-e;i  a.s  the  fariht.e,  ably  he  taking  place  in  the  next  being,  at  least,  thi.s  inusl  remain  j 
London  of  the  easing  of  restrictions  on  introdured  during  that  year  for  Jew-  months.  ObvioTisly,  the  w  hole  one  nf  the  principal  nbstaelrs  to 

the  amount  of  funds  that  emigrants  mat'  m'lUilateral  arb  trage  bet'.veei.  letfor'  at  multilatera iistn  might  the  eventual  implementa'ion  nf 

take  out  of  the  country  has  more  than  of  EC.  curretKir -;  but  U  -eems  ep'iickiy  collapse  Jf  every  partici-  the  maturing  plans  for  converti-. 

ordinary  significance  to  (  anaeia.  In  wrl-  certain  that  the  f:g'i-es  for  th*  pant  were  al!o-<ed  a  loophole  for  bilitju  ! 

coming  the  move,  W'hich  it  characterizes  current  year  -vii;  prove  to  be  ®“rape  from  its  obligations  when- I  Put  the  plan.s  themselves  w  ill 
as  “a  for'vard  step  in  ensuring  a  greater  la-ger  .still.  m  con.'eq'jenre  of  it  rho.se  to  regard  the  cir-  -o  frmward,  in  anv  ca.se  And  if 


i-v,  trar.sfers  of  steri-ng  be-ween  -sihility  fop  .safe.g  larding  an  in-jfrom  all  other  participants  in 
liUerent  mone'ai-y  a-eas  oipsid®  ‘“rr.at.onal  ciirreney  cannot  con-  , the  drive  fop  a  world  of  multi- 
he  sterli-g  area,  o'he;-  ihan  |rf ably  agree  that  it  will  never,  lateral  tradei  the  pro.speet  .5 
ransfers  '0  and  from  the  doiiar  .'r  e'’.'"  ctrrumstanres,  reimpose  more  obsr;ire.  Tne  United  State? 


•0  and  from  the  doiiar  .’r  e'’.'"  rtrrum.stanres,  reimpose  more  obsnire.  Tne  United  State? 
iie-f  no  les^  than  £an2,- ,qoar.tifati\  e  ’-e.striet.on.e  upon  it?  .Admini.sfi'ation  has  paid  hearten- 
r  mope  f'lan  tw-ic®  toe  trade  once  tho.se  restriction.?  have  ing  lip-service  io  the  ob.iertive, 


recorded  for  the 
).-  I  £370.nno,onni, 
tal  reen-ded  prP'.' 


Westminster  Gives  Pickersgill 
an  Opportunity 


wag  the  £4«,nnn,nnn  fop  iq.ii;  -njit  r 
Ifl.iO  the  turnover  wa.s  o.nly  £2113,-  frm 
onooon.  ■  .sure 


Greenshields  &  Co 

Members: 

Moorreal  StneJc  Exchange 
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flow  of  newcomers  to  Canada."  the  Cana-  the  re-openmg  of  th®  London  goi-i 'cjmstanre-  a.?  a'onopmal 
dian  Chamber  of  Commerce  points  out  market,  th®  big  widening  e.f  thej  q-here  i?  need  for  a  c 
that  the  attention  of  top-ranking  British  s.''-=^''“’ti  of  transferabie  ?te'-i;ng"  jo;  rondurt  Tvo.suphco' 
business  men  was  directed  to  this  qiip,?-  aerounts  and  t.®,®  further  0®)?;®,.;.  Vnnp.j.-p, 
tion  at  a  joint  business  committee  meeting  fcent  of  fm®  commodity  markets  'the  (',eneial  Agreement 
in  June  at  .Montebello.  Que.,  which  Thi.s  hug®  usag®  of  sterling  itfs  and  Trad®  (  gatt" 


g'l'-es  for  th*  r^of.  were  al!o-<  ed  a  loophole  for  bility. 

prove  tei  be  '’■''fipe  from,  it?  obligations  when-  ^  pu*  the  plan.?  themselves  w  ill 
con.-eeptenre  eJ  It  rhos®  to  regard  the  cir-  -p,  forward,  in  anv  case  And  if 


brought  together  representative.';  of  the  r^iakes  it  very  plan  mat,  if  ('on-^ie??  fop.mal  cod®  of  ;ibe;al:.sation  imonth  pa.use 
Lanadian  and  U.K.  national  Chambers  f)f,'''’'‘Lti:lity  svei-e  introducued  W-Uh  :that  ha?  oem  formulated  and 'relaxation  of 


The  Problems  of  the  Railways  I 
Must  Be  Faced 

The  monthly  statement  for  Jul.v  of  | 
Canadian  Pacific  Kailway  earnings  from  i 
railroad  operations  show.?;  a  drop  of  .?2,-  1 
bJT.llb,  or  alToont  20  por  cent,  in  earnings  ! 
for  the  first  seven  months  of  this  year  a.s  ! 
compared  with  the  corresponding  period  1 
of  ]a.;;t  '''ear.  This  figure  is  equivalent  to  1 
IS  cents  a  share  on  the  ordinary  stock  of  ; 
the  company.  .Assuming  the  relationship  ; 
between  earnings  for  the  final  five  months  i 
of  the  vpar  to  thoep  for  the  same  pprind  of  i 
t90'3  to  be  no  more  tavoiirablp,  a  reduc-  ' 
tion  of  approximately  ."0  cents  a  share  in 
earnings  from  railway  operations  for  the  , 
full  twelve  months  of  lOoJ  would  be  in-  ' 
dicated. 

Lat't  3  car  the  company  reporied  net 
earnings  from  all  source, s  equal  fo  $2.tio  a  j 
share  on  the  ordinary  stock;  hence  a  drop  ' 
of  .yO  cents  a  share  would  bring  earnings  I 
for  1054  to  around  SI  75  a  share,  or  peril-  | 
Diisly  close  to  the  annual  dividend  rate  of  | 
$1  50  a  share  which  ha?  been  paid  on  the  j 
stock  for  the  past  four  vears.  A  decline 
in  earnings  from  non-railroad  operations,  ! 


In  this  corner 


.=heel.  one®  the  voicp  of  Con- 
?rr\-ati.-m.  ha.-;  taken  a  .sperind 
.'eat  in  Griii  ge  Dr®  .v'.?  regime; 
no'.v  effriji  aj.f  being  made  b.y 
the  p,a\  .Strep*  ?,nrpt  to  get  the 
P')-‘ er  back. 

Thn--p  who  remember  them 
Toronto  politic.?  w-ill  recall  that 


By  AUiTIN  f.  CROSS 

hi.?  faithful  mouthpiece. 


R  possibility  in  the  light  of  developments.  1  its  delicate  angles  politically;  but  the  bold 


Commerce.  At  the  meeting,  the  Ghamheri'"''*  adequate  safeguards  or  in  operated  b?  -he  o  e.e.c. 

.^tatem.ent  sa,\  ?.  (  anadian  spokesmen  told  otherwise  unpropitiou?  circum-  G.M'T  1.?  due  for  re 
their  opposite  numbers  that  Canada  “h'”'’ ■’‘'''■bog  any  ca.?®,  a;  th®  meetin 

anxious  to  obtain  more  immigrants  from  ^  - - 

fer  of  personal  capital  and  transportation  Toronto  Dailies  Battle  For 

as  two  of  the  difficulties  hampering  the 

It  remains  for  the  government  inOt-  TOTV  ChQmpiODShiP 

tawa  to  take  full  advantage  of  thi?  step  _  *  * 

by  the  authorities  at  M’estminster.  There 

have  been  signs  this  T  ear  of  a  let-down  in  **' 

the  flow  of  immigration  into  the  countrv,  I"  comer  the  Ott3-<.a  ,  hi.?  faithful  mouthpiece, 

whether  as  a  result  of  the  government's  'Journal,  m  this  the  Toron'o  j  .-\nyway,  ,ri.?t  as  the  ' 
immigration  policy  or  for  other  reasons  it  T“t®2raiTi  Thus  doe.'  the  battle  ;  .Star  was  a!  *ays  the 

is  not  quite  plain.  With  .-ipotty  unemploy-  rrc.--'=nt  itself  for  the  Tory  I  party?  advoeate,  the  T« 

mont  conditions  in  some  sections  of  the  champion'hip.  The  Toronto  the  Tory  outlet, 
count r;.',  prossiii-e  for  limitation  of  immi-i  of  Con-  -|■borl  came  Drew, 

gration.  which  is  alwa.ts  in  evidence  from'  5rr\ati.'m.  ha.-;  taken  a  .=per,nd  (ionize  Drew  wa?  so 
certain  (piarters,  has  been  increasing'.  The'  in  George  Drew'.?  regim®;  th®  other  George,  n; 

opponents  of  immigration  steadfastly  re-i  ''o'v  erfon  a.®  being  made  by  j  crorgr  .MeCuliagh,  tt 

fuse  to  give  ear  to  the  logical  argument-  'b®  p.a,?  .street  ?.nret  to  get  the  !  n,ria„-inrpho.'ed  that  once 

that  .selected  immigration  should  reduce'  P'i‘er  back.  j  i,,, 

lathci  than  incica.se  unfjmplo.vment.  1  Tho'-e  who  remember  their  official  Drew  .sheet 

There  i.S  a  new  Mini,~-ter  of  Immigra-j  Toronto  politic.?  w-ill  recall  that  |  George  Drew  and  Geor 

tion  as  a  re.sult  of  the  recent  cabinet,  the  Toronto  Telezram  .spoke  for  j  Cullagn  were  as  close 
change.?  at  Ottawa;  and  he  is  one  who  hasj  t^e  Conservative  party  m  To-  ;  Bell  Telephone  could  get 
recognized  political  ambition.?.  It  i.s  recog-l  ropto  for  year-  and  vear,'  U  it  I  This  the  Telegram  d 
nized  that  the  immigration  question  hasj  "’a.-  m  th®  Tely,  then  that.?  j  iik®;  thi.?  the  Telegram  1 


on  -old  cum.-tanre-  a.?  aonnrmai.  ,thp  final  step  ha.?  to  'ne  deferred 

of  the  1  There  1?  need  for  a  clear  code  for  longer  than  many  people  now 
te’'iing";o;  conduct  T '  o  .'uch  cod®.'  do,  pf  hope  and  expert,  many  subsidiary 
ie\  e;o.j.  ^eour'j.'e,  already  exist  there  :?  'tep?  will  rerta.nly  be  taken  in 
narkets  the  (Jeneial  .Xgreement  on  Tar-  th®  meantime,  Br.tam,  for  her 
sterling  iff?  and  Trad®  (  G.^TT  'i  and  the  part.  1.?  moving  fast.  Uardl.y  a 
if  ('on- pe??  foriTa!  cod®  of  libc;al:.'ation  jmonth  pa.c?®.?  without  .some  new 
dwilh  that  ha?  oern  formulated  and  relaxation  of  exehango  rontrol, 


[IITNOW 

Joi protect 
*ygurfomily 


j.some  ea.eing  of  import  re.sti  jction.?. 


G.M'T  1.?  due  for  review,  in 'nr  .'om®  n®'.?  progre.'s  m  the  in- 
y  ca.?e,  a:  the  meeting  to  be  ternational  trade  in  commoditie,?. 


Let  us  help  you  plan  your 
Will,  which  we  ore  glad  to 
do  without  charge. 

Ask  for  booklet 
‘Some  Remarks  on  Wills" 


ROYAL  TRUST 

OfFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


would  further  .ieopardjse  the  dividend. 

Each  time  a  dividend  pavm<=nt  i.s  dn- 
clared  by  C.P  R  director?  it  is  emphasized 
that  the  distribution  has  not  been  fully 
covered  by  earnings  from  railway  opera- 


ronto  for  .vear?  and  vear,?  If  it 
w'a.s  in  th®  Telj’.  then  that',? 
what  the  Ontar  o  Con.?pr\'ati\'e 


mini.ster  who  takes  the  long  view  of  the  p^rty  va?  doing.  Latterly,  after 
subject  ma.v  expect  to  gain  kudos  in  the  Mitcs  Hepburn  had  had  hi? 
long  run  by  ignoring  the  .short-sighled  rov?  '.ith  Mackenaie 

opposition  and  maintainng  a  relatively  Km*,  th®  ebullient  Liberal  Pre- 

wide  open  door  to  new  Canadians.  mier  also  found  the  Teiy  to  be 


.-Anyway,  ju.st  as  the  Toriintn 
.Star  was  always  the  Liberal 
party  ?  ad\orate,  the  Tely  was 
the  Tory  outlet. 

'I'hen  cam®  Drew. 

George  Drc'.v  was  .?o  fond  of 
in®  other  George,  namely 
George  .MeCuliagh,  that  he 
ii.elamnrpho.-.ed  that  once  morn¬ 
ing  pure  Grit  paper  into  the 
official  Drew  .?hpet.  Thus 
George  Dre\?'  and  George  Mc- 
Cullagn  were  as  close  as  the 
Bell  Telephone  could  get  them. 

This  the  Telegram  did  not 
like;  thus  the  Telegram  has  not 
forgiven 


Neev  the  ne'i  Damon  and 
Pythias  relationship  has  been 
bet’S’een  the  Otta'Va  Journal 
and  the  Drew  Con^rvative*. 


There  is  no  doubt  the  Journal 
editorial  pundits  and  George 
Drew  have  a  real  affection  for 
each  other.  Thus  the  Con.=erva- 
tive  part.v  1,?  "being  run"  from 
Ottawa  rather  Ihan  from  Tnt- 
onlo.  11  ha.s  rked  the  Toronto 
crovd  that  Ihe  Ottawa  Journal 
in  the  capital  nf  Canaria  .should 
be  Ihe  official  mouthpiece  of 
the  Con.<-er\ntive  party. 

Meanwhile,  the  Tely,  like 
Tammany,  never  .sleeps  It  ha?, 
the?e  la.?t  few  years.  latched 
onto  George  Hee?.  new  vigorous 
extrovert  president  of  the  Pro- 
gre.'.'iv®  Conservative  party. 
Thu.?,  behind  the  scenes,  th® 
Telegram  1?  pushing  Hees  as 
hard  as  it  ran. 

This  it  I?  doing  by  calling  for 
a  national  convention  It  '>  ants 
a  sho'jy  of  strength.  It  feels  that. 


rO  2  MILLION  CANADIANS 


Bank  of  Montreal 

WORKING  with  CANADIANS  IN  EVERY  WALK  OF  ll»|  SINCt'lgl? 


HINTS  TO  INVESTORS 


injs  rose  between  1949  and  1951 
and  declined  a?ain  dunns  1952 
and  195.9.  The  reduction  in  net  for 
the  latter  2  year.':  have  been  in 
the  face  of  materially  increa.<!Pd 
net  .sale.*.  During  the  4  years  1947 


INVESTMEST  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


b  MiSAlNLIAL  1 1.'lJjc),  ti-f- I  Li'iDii-rv  lua* 

mationil  bulletin  is  available! P  . . .  ' 

from  Gfeenshlelds  4:  Co.  Montreal  iatbct  debiobv 

in  connection  with  the  is.'uinz  of  LATEST  REPORT 

ri^ghls  to  .snbscrihe  t;,  A.k  y,„,  |nv.rtm.m  O.Bh, 

share...  'Addrr.^s  \\  a  S  »« «,.  l,t..t  R.p«« 

Greenshield.s  Sc  Co.  Aldred  Bldg;  .„H  P~.p..t„.  ,1 

Montreal'  i 


iteard  Smith  Paper  I 

hai'e  .some  common  .share.,  of 


INQUIRIERS  from  subscribers 
in  regord  to  their  investments 


'■*  It)  19.50  dividend.,  were  paid  a’  ••Ncvs-foundland'’  \n  informa- 1 fiiii.shed  business'’  in  eonnection  ••Venture..  Limited"  This  com- 
Friday  August  27thi  stock  of  Min-  annual  rale  of  Sl.fiO  a  .share  and  tional  cficiilar  is  axailahle  fio  n  with  the  Westenast  Transmi.ssio'i  pany  is  revic'.vcd  in  the  current 

'  'rs  r'n  an  evira  of  40  cents  a  share  was  Dominion  Securities  Corp.  Lid.  Co.  gas  pipeline,  (Address  Nor-  bulletin  of  Canadian  Business 

,nesota  and  Ontario  Paper  C.n.  ....  Yy,.,  j,  connection  witn  man  R.  VVhittall.  424  Buirard  Service.  Toronto.  Other  items 

! offer.,  a  yield  of  approximately  paid  in  each  of  the  4  years;  in  is.suc  of  S.F,  de'nenture.s.  cm  -  .Street.  Vancouver.  B.C.).  dealt  with  are  Price  Bro.s.  and 

.5  2-.9  per  rent  on  basis  of  the!  19.51  regular  dividends  nf  *1,80  a  rently  offfi'ed  at  par  to  yield  4'..  group  market  behaviour.  i.Addre... 

..  ...  _ _ _ _  nuia  :.nH  an  ovira  „r  (Addre.'s  Dominion  Securitin.s  tn,. ,.n,r  .Shared  The  O''"':''  Armstrong,  1804  Royal 


k  ard  Smith  Paper  Co.  which  ond  problems  ere  invited.  An-  '"ffois  a  yield  of  approximatelyj  paid  in  each  of  the  4  years;  in  3  p  rie'ncnture.s.  cm  -  Street,  Vancouver.  B.C.).  dealt  with  are  Price  B'  o, 

If  ms  u  «.n-  r  i  swers  ore  based  upon  informa-  .5  2-.9  per  cent  on  ba.sis  of  the!  1951  regular  dividends  nf  *1,80  a  rently  offoreri  at  par  to  .eld  4  ■■  group  market  heha\ ioui  1  .A 

a  oil  .  ,1  a  s  aie  a  ew  .  which  THE  FINANCIAL  annual  dividend  rate  of  $2  a  .shareLshare  were  paid  and  an  extra  '’f  Dnrninion  Secu.itir's  •■(’.rouped  Income  Shares"  The  f'''";'-'! 

ms  ago.  Since  I  bought  them,  TIMES  believes  relioble,  fair  and  i  te,  ^aid  on  be  issue’ 80  cent..;  in  19,52  dividends  of  .*2  ^  ..omial,  report  of  ihis  muiuai  fund  Bank  Bldg  Torontn.i 

.  ,  unpreiudiccd,  but  bevond  the  "Ow"  nas  neen  paia  on  me  is.  ui  jotonioi  ...  is  availanle  from  Ihomas  B.  Read 


unpreiudiccd,  but  beyond  the  I";""'" 
exercise  of  core  in  securing  in-  since  beginning  of  1951. 
formation,  The  FINANCIAL  Company,  with  plants  at  Inlcr- 
TIMES  connot  ossume  respon-  ,  j  «f 

jibllity  national  Falls,  Minnesota  and  at 

Inquiries  must  bear  the  signo-  Kenora  and  F'nrt  Fianci.s.  Ontario, 


.y  have  gone  down  quite  a  bit  of  core  in  securing  in- 

I.  more  recently,  have  enme  formotion,  The  FINANCIAL 

1, _ ,  ,  ..  ...  TIMES  connot  ossume  respon- 

k  and  I  notice  they  are  now  sibHuy 

mg  at  above  my  purchase  Inquiries  must  bear  the  signo- 
I  ture  and  oddress  of  the  writer  in 
p  They  don  I  give  me  much^  o,Her  to  leccive  ottention.  An- 
a  yield— 4  per  cent  on  my  pur-'  swers  thought  to  be  of  public  in- 
.  ,,  ,  .  .  i  terest  will  be  publisheri.  Stomp- 

-se  price  on  the  annual  divi-|  addressed  envelope  or  post- 
id  rale  of  $1  a  share-  and  I  am‘  ^9*’  should  accompany  all  in- 
,  guiric'- 

ndenng  whether  I  .should  con-,| _ _ _ 

le  to  hold  on.  or  whether  it  were  paid  out  in  dividends  to 
:ht  be  good  policy  for  me  tol'^barehnlders 


since  beginning  of  1951.  •t  -share  were  paid  and  an  extra  v  v  '  Company.  Vaneoux-er.  Dividenri.;  ‘'N'orlh  .Star  Oils"  .\  detailed 

-.u  1  .  f  miov  of  fi9  cent.-;  and  in  19.53  regulai  ,  "Oiver.sifieanoii  m  a  ‘’ullc  in  l^.,  f-sral  yea  ■  review  of  this  company  is  avail- 

Company,  with  plants  at  Intel-  ’  rnm  .lames  R.rharrlson  A  Sons,  ^rnoiint  to  21  1  rent.,  a  sha.e.  lAd-  vole  from  KIppen  A  Co.  Inr. 

national  Fall,.,  Minne.sola  and  at  an\\,nniprg  t,\ e  nut.-.and,ng  erpi,^.-  Thomas  B  Read  Company,  yir,n,,.p,]  xhe  rompanv  j.s  ex- 

Kenora  and  Fort  Franci.s.  Ontario.  ^''"'■s  were  di.stribulcd.  ic.s ^are^ d..scu^_^d  with  «n,^«;oa.e  eo2  West  Ilastings  .Street.  Van-  p,nd,ng  its  refinery  operation,--  to 

producr.s  new.sprint  paper,  krafli  Common  .slock  nf  Internationa!  o.-owth  po.ssibililies.  lAridre.-s  D.  ‘  C  '  .j.  ...  ...  r5H4resrF’’'n'^  B ’’Kinoen’^ 

and  .specialty  papers,  insulating  Nickel  U  currently  selling  ‘  Rank  of  MonlrraT  .\n  infnr- James  street  xve.st,  Montreal.) 


ture  and  oddress  of  the  writer  in  'produces  new.sprint  paper,  krafli  Common  slock  nf  Internationa!  gi.Q^^th  possibililies.  i.\rid;T.'.s  D. 

order  to  leccive  ottention.  An-  I  .  snecialtv  papers  insulating!  Nickel  U  currently  selling  be-  Crawley  Tames  Richardson  A 

swers  thought  to  be  of  public  in-  ^  specialty  papcis,  in.uiaun^  Sons,  Mam  Street.  Winnipeg, 

terest  will  be  published.  Stomp-  board,  sulphite  pulp  and  other  twPon  44  and  4.-i  and.  on  thi.-  basi.s.  , 

ed,  addressed  envelope  or  post-  pulp  and  paper  products.  A^-'^tock  offers  a  yield  of  approx-  v  v  j 

oge  should  accompany  all  in-  !  wholly  owned  .subsidiary.  NalionaL  imalrly  5 ' 4  per  cerit  on  the  tola.  {^vhHtair  Augu  it 

'  Pole  and  Treating,  produce.s  and  ti'-<tri'out,on.s  of  $2.35  a  .share  made  •Barometer"  discusses  the  'un- 


CALVIN  BULLOCK 

IM. 


procc.sses  poles,  railway  tics.  etc. 
For  the  7-ycar  period  1947  to 


in  19.53.  For  the  first  half  of  19.54 
learnings  of  company  were  moder- 


N.Y.  STOCK  MARKET 


alcly  in  excess  of  those  for  cor-  supplied  by  Shear-on  llammlll  *  to. 


go  now  that  I  can  get  out  atj  Company,  in  recent  year.s.  ha.s| 9^'  earnings  of  ,^,.3  .cosinK  guotaiioo.,  .mu.  si,  ivsl)  , 

'been  carivlnc  out  a  larce  seale  ^Ber  all  charges,  averaged  .$4.08;  ..\ir  nerluctinn  27’,  In'  Nickel  t.i',  ; 

small  profit.  Your  comments  '  ^  ^  annuallv  rear  hv  vear' -52.1 7  a  share  on  common  Allied  Store.s  Int  rape.  7ID  'liy  DAMU 

tki-  i  u  program  nf  plant  expansion  and''’  -"hare  annuall.v,  .yeai  0%  mmnared  with  *193  a  shai--  Chaim  63'.  Int  T  A  T  21'^  MY  U/l|u|J 

thi.,  xtould  be  very  much  ;  record  of  earning.s  during  ,hat, •.l"'”'"'  '1^''  i’k’  "  '’I'  Dnlin 

dated  I'Tii  r  \rnionis.  ^eai  capitaJ  ....  .  ,  ,,  ^and,  as  there  arc  expectation.'  Am  Ga.s  hi  Krnnrcoit  a.  «  ^  f  tuiioN  rttto-ttt'. 

^rxncnHif  iirr^  tntallpH  s;?  Q7t  fl7R ’  P^***^^  havins  been  as  follows:|  •••,.,  Amor  Lnc*o  Ivies 

(LS.C.-Haltfax  '^"'Bengiiui es  totalled  S.t.S i.v.RVH ;  ,n,R  that  activity  in  both  the  .steel  and  Am  Radiator  iSM.ockhred  tl  ,  ITVITTI 

•and.  late  in  19.53.  a  start  was  made' ^a,,,omohile  industries  the  Smelting  36  l.erws  17’.  '!  I  *  1^  I  I  I 

it  vour  piilThasr  price  of*  ,  •  .  Ishare-  1949  *2  85  a  share-  1950  mdu.strie.s— the  txxo  T-  T  iTm.Mcrrk  If.  ■  I  lU  M  | 

‘  ^  program  of  improvementsi  ^  snaie.  nickel  and  allied  ■5'”  Tnh  .53  Monsanto  Rl 

und  i>2.v  a  share  for  the  c-om-!„„  niant  of  Canada  Panon  .Ilk  *4.0.9  a  share;  1951.  *4.22  a  share;!  .Vnaronria  .-ta'.  Mnni  Ward  72'. 


exocnHifiiro^  tntsllpH  St*?Q7Tfl7R  P^l^^^  hflvine  been  fl.s  follov^S.i  Amor  lo^^Ivies 

(LS.C.-Haltfax  '^"'Bengiiui es  totalled  S.t.9 (.3,878 ;  ,0  ,  ,n,R  o.  that  activity  in  both  the  .steel  and  Am  Radiator  IkM.ockherd 

•and.  late  in  19.53.  a  start  was  made' 'automobile  industrie=-lhe  S.nelting  36  l.orws 

it  vour  piilThasr  price  of-  ,  •  .  Ishare-  1949  *2  85  a  share-  1950  ’  ”  inou.sirie.s— the  txxu  ^  .j-  j 71, .,  Merck 

j'-o-  ‘  „  ,  V  r"  ^  program  of  improvementsi  ’-t4.-i.  *2.6.3  a  snaie.  of  nickel  and  allied  -''o  Tnh  .53  Monsanto 

und  *2.3  a  share  for  the  c-om-!pri  plant  of  Canaria  Paner  siih  '*4.9.9  a  share;  1951.  *4.22  a  share;!  .Vnaronria  .-ta'aMnnl  Ward 

n  -fork  of  Ho, .and  Co,, .6'  ^  Canada  taper  sub-;  producls-while  market  for  cop-A,mour  n'sMotninla 

'er  Mills  ltd  ^  d  '  estimated  cost  of  which  I  ^18  a  -share  and  19.33.  .$4.4_;  continued  tirm.  it  -’eems 

|?erM.II.s.Ltd,  you  paid  not  far, i,  „M,lion  and  which  is  ex--  •'‘ht-e.  Official  Bgures  covering,  eat  n-  B  V'  "  't"’- 


Im  the  all  time  high  fnr  the  I 
rk  of  26'j.  Today,  selling  af! 


necird  In  hr  romnlrlpd  snmo  f  i, no  1  operations  for  the  first  half’  ofi,  .  r’.'"'  iniio  .:s',.\nr  .3in  av  r 

pecied  to  ne  completed  .some  lime  1  ,  mj.,  f,,,.  the  full  12  month.s  nf  Rmdix  .5via  83’.  Nor  Pacific 

next  vear.  i  this  year  showed  net  earning.si  .  .  Hcth  Steel  72'j  Paramount  P 


P.ali  A  Ohio  24’,  .Nor  .5in  Av'r  t.5 


the  stock  is  just  under  its  ^.s  and  wlien  these  plant  ad- 1  "'p"  maintained  as  compared  withi 


.show  some  improve-  Rnrdcn 
tho  19.6.3  fioiii-o  and  Rudd 


fill '  \  Ppnns  nn 
12‘'.r  Pops,  C'olfl 


paper  industry,  in  assumption  that,  shareholders  may|  higher  than  for  same  period  last! 


Iirh  company  13  the  leading  look  for  .somewhat  more  generousi  year  at  *.34,347.997  as  compared 


record  of  earnings  and  dividend..; 


radian  nperator.  is  suseeptihle  treatment  by  directors  in  the  mat-i"-tth  .$.32,778,818,  Co.sts  and  the  prospect.s  due  to  the  cx-  77, j.,  ccag 

considerable  degree  to  changcs'ier  of  distribution.s  on  the  com- 1  lation.ship  belH  Pcn  Canadian  and '  uses  foi  nickel  and  nickel 

the  trend  of  business  in  gen-^mnn  slnck.  I  U.S.  dollars  are  factors  in  earn-j stock  appeals  to  LaM  bortak 

1  tr-  .  j  .a  ^  H  I,  offer  definite  attractions  as  an  rir,. 

1.  For  some  lime  during  the'  The  u  ide  spread  between  re-  ings  of  cnmpanv,  as  with  all  nper-  ;;r'’  (-'re 

'er  part  of  19.52  and  thi  ough  |cent  earnings  of  company  and  ators  in  the  pulp  and  paper  field.! producing  inve.siment  A 

3  there  was  a  certain  cnndi-jdistrihutinn.s  on  common  shares'  n  will  be  seen  that  only  in  onei  j)!^  has  "^000”^ ^he^^a/n  '^'"''i?' Gnmima'n 
n  of  over-supply  in  the  pulp'dnubtless  explains  the  relatively  |  vcm-  of  the  la.st  .seven  d:d  M,  and ' expendiU.res'^i’hat 
rket  but.  except  for  a  -kborl  meagre  yield  op  the  i.ssue  at  pre-j  o.  fail  to  earn  the  current  annual- a,.. 


IrkPt  but.  except  fur  a  short 


moderate  setback  in  the  fine  \-aiIin2  market.  If  increment  over  shares  at  least 


,  ■'  niinoi.s  ( 

ihave  been  undertaken.  As  these  if^t 


«on  4t‘2S!irIl  Oil  JOT* 

34  Sor  V;i('Uiim  t4 

■tud  42''«  South  PFic 

>g  .12S  «Jout;-.  PR  .V'r 

Riflnrj.' 

Sf;»n  Oil  or*  ;, 

iflk  2  StiiflehPkrr  I7’j 

IT  f*o  :2' i 

c  41'r  t’ntnn  Ca-h 

tors  77’«rn  or.  Par  jr.'.'t’v 

I  •  Knit  Airlin-* 

r  fiP'd  rs  nubhrr  .TvU 

n  .t:p2  rs  strri  50% 

1  5.'>  Wrs’inchoiisc  fi-T 

ke  4 Woolwovth  4.2 

Cent  4H' Vouncstou n  .Sfi'j 


capital  expenditures  subside,  ac-, 


'cr  field,  conditions  have  rc-,the  next  few  years  means  moreL,,,;,.  Demand  fnr  pews-  ""'T'  MORK  B.C.  POWI-iR  , 

ined  reasopahly  aCive.  jio  you  than  immediate  tnerne  on  continues  at  or  Cose  to  to.aCl^nf  ^cc:::;in:r’^h  ^  pi:::: 

-haies  ueie  split  on  a  4  foi  I  your  in vrstment.<.  we  would  say  pijn  capacitv  on  this  continent.!  „  c-.mmon  shai  es.  without  nominal 

IS  in  1951  and,  for  the  past  3  that  Howard  Smith  Common  is  k  with  huilriine  artivitv  remaining  ^  '  mciea.ed  di.  ti  ibulions  p^,.  ^,31,,^  have  been  issued 

1961  73  AAt  Aa,n,n..c  =,■  '  .  k  ,,  .u  ’  .  building  attivit.v  tPmain'nE  to  Shai-eholdcrs,  This  gives  to  the  at  a  .subscription  prire  of  *18 

'  ■•  --'‘Z..  t  inin,..  a\-  moir  atfactnc  hold  than  a  sale  active,  consumption  of  insulating; potentialities  for  marke-  '^25  pei  share  tn  ce-rair.  official- 

ged  $2  48  a  share  nn  common, at  this  time.  -hoard  remains  sub.stantial;  snrii'  "f 'he  rompanv  and  its  subs, diary 

ck.  vear  hy  vear  recorrl  being,  _  _ sppreeiatinn  n\ er  a  pei  ind  of  y  em,.  -ppapanies  upon  the  exercise  of 


Bank  of  Montreal 

—Additional  Share  Offering 


Keeping  pate  with  its  ever-growing  volume  nf  business,  the  Bank  of 
Montreal  has  offered  to  its  shareholders  of  record  August  I6,  1954, 
the  "right’’  to  subscribe  for  one  new-  share  at  S.$0  per  share  for  each 
four  shares  held.  "Right"  cerrihrares  will  be  mailed  to  shareholders 
ahoyt  September  .5,  195-4.  The  offer  expires  at  the  dose  of  business 
November  26,  1954. 

VCc  recommend  that  present  shareholders  exercise  their  "rights”,  and 
that  other  investors  wishing  to  acquire  shares  do  so  b$’  purchasing 
shares  m  the  open  market  or  by  buying  ’’rights”  to  subscribe  to  the 
present  oftcring. 

The  faciliries  of  our  organuation  are  available  to  shareholders  who 
wish  to  exercise  or  sell  their  "rights"  and  to  prospeenve  shareholders 
who  wish  to  purchase  shares  of  this  outstanding  Canadian  bank— 
Bank  of  Montreal. 

A  dfSinptit  f  fnUrr  itf  this  addhtfreti  share  offertnp 
u  til  he  sent  to  you  on  request. 


Gairdncr  S  Company  Limited 


360  St.  James  St.  West,  Montreal 

HArhour  S252 


T  nron  to 
Hamilton 


Kingston 

Kitchener 


1061  7  7  ..  .  k  1  ;  ,1.  1  .'"oi  X,  1  (U.S  givcs  I  ('  inc  a;  a  .<un,scri|'i  luii  pi  ur  m  .>in 

-1 -.  ..1-2-.,  t  iniUk.  a\-  mure  att'actne  hold  than  a  .sale  active,  eonsumplion  of  in.siilating; potentialities  fni-  marke-  '^25  poi  share  tn  ce-rair.  .sffieial- 

Iged  $2  48  a  share  nn  cr'mn-inn,.-u  this  time.  hoard  remain.s  sub.stantial;  snriiannreeiation  nvor  a  nr  i  d  rxt  p  '  nf  the  company  and  ii.s  .suh.sidiary 

ck.  year  hy  vear  recorrl  being,  _  Eituat.nn  pei  md  of  y  ear.s  -nmpanm.s  upon  thn  exereise  nf 

f,allru«-a-  1961  *7  R"  a  aha'ro  nn/I  ft  Pnr.«r  Cn  ^  ^  marketing  .itiiatinn.  arlditinn  tn  the  fairlv  generous  notions  granted  to  them  There 

follow,,.  ]9.3l-$2.8(  a  shaie.^M  ond  O  Poper  Co.  ,iackeri  off  considerahlyl  ,are  3.188.215  .shares  ,„ned  and 

.2-$2  85  a  .share;  1 9.5.3 -$2..32  a  Please  advi.se  me,  through  ynur;^,jpjng  j^e  hulk  of  la.st  vear  and"  _  "  Imitstanding _ 

ire  In  195!  di.stributinn.s  jHinl.s  tn  Investnr.s  column  with  ,hr  earlier  portion  nf  thi.s  vear. 
ounting  tn  $2.25  a  .share  on  old  I  regard  to  the  .stock  nf  Minne.sota;  h,,  hem  giving  evidence  of  pick- 
ck  and  25  rents  a  share  on  new-  and  Ontarin  Paper  Co.  I  am  inle-|j^g  pp 

rk  were  made,  or  the  equixa-  re.sterl  in  thi.s  .stork  w-hich.  I  notice.'  '  " - 

,  ,  ,  ,  ,  u  .  e,  'In  the  light  of  company-,  earn-] 

it  nf  81 1 1  rents  a  share  on  new  is  guing  a  return  of  abniit  .5'2  per 
,  ,  .  .1  .  •  11  .I'R---'  i-erord  and  the  marketing' 

ck  In  19.32  and  19.3.3  annual  rent  at  the  price  it  i,  .selling  at' 

■  outlook  for  major  portion  of  it.s 
'Idend,  at  the  rale  of  $I  a  .share  lodax'.  Can  vou  reqnmmend  thi.si 

.  produc'inn.  slnek  of  M,  and  O 

re  paid  This  means  that,  dur-  .stock  a.s  an  investment?  --  P.P..-  i  _  ___ 

i  would  appear  to  offer  .some  attrae-:  f  ■  ■  m 


Oiiebec 
London 
.New  5'ork 


(lalflary 

Edmonton 


Vancouver 
V\  innipeg 


'■ear  pe-.-iod,  only  about  Winnipeg. 

cent  of  net  rarn'ng.s'  .M  ciirrenl  market  of  .354  iclo.se 


f]T 


Jmz 


*7  could  save 
less  than 


20  a  month^‘™ 

9Ut  it  brought  me  the  ^ 

EXTRA  $4,000 

needed  to  start  my  business” 


"Fdf  vear?,  I  b(3ppfl  to  stTirt.  rov  owm  bu?in''SH6  b'jt, 

cfhjJd  p'jt  by  so  little  it  siserned  impossible,’’  saya 
Henry  B.  "Then  a  friend  told  me  of  a  simple,  praet.ical 
Plan  which  make.*  saving  eo.s/pr  and  quicker  .  .  . 
INVESTORS  SYNDICATE. 

"So  I  started  in.'  Firsit  I  told  Inve.sfors  Syndicate 
my  aim  .  .  .  that  I  wanted  to  arrumiilate  an  extra 
.$4,0nn,  hut  could  afford  to  save  less  than  .$20  a  month. 
They  showed  me  a  Plan  hy  which  I  simply  set  aside 
this  small  amount  regularly,  over  a  sr’ecified  niimhor  of 
years.  Meanwhile,  my  .savings  would  be  inrrea.sed 
by  the  power  of  time  and  compound  interest. 

"’Then,  when  my  Plan  matured,  I  would  receive  a 
gufjrnntped  miriimum  of  at  lea.st  $4,000  -in  rash  or 
monthly  payments  as  I  preferred.  That’s  exactly 
how  it  worked  out  for  me  -and  it  can  for  you.” 

VTiatever  your  aim,  let  this  Plan  help  you,  just  as  it 
ip  helping  100,000  other  Canadians.  .Just  figure  out 
how*  much  money  you  want  -  and  when  you  want  it. 
Then  conl.art  your  nearest  Investora  repre.sentative. 


iAVI  IT  NOW  . . . 

UT  IT  GROW  . . 
INIOY  IT  LATER 


0<f'C»  •  Wirn.pxg  t  C'-Ces  '7  Pr'"C'Dol  C't'T, 


'  tions  St  prevailing  market  bethl 

SP  I 

_  for  income  and  for  pn,,.6jhi|il'esj 
inf  market  appreciation  over  a 
period. 

International  Nickel 

I  Will  you  plea.sr  advise  me  asj 
to  your  opinion  of  the  common 
stock  of  International  Nickel  Co, 
as  an  inve.stment. 

P.M. — Toronto. 

The  International  Nickel  Co.  of 
Canada.  Ltd.  is  the  dominating' 
factor  in  the  world's  nickel  prod-| 
uction.  Of  an  e.stimaied  world; 

I  production  of  .340  million  poundS| 
i  of  nickel  in  195.3,  the  company! 

!  accounted  for  over  2.60  million' 
i  pounds.  In  addition,  a.s  a  hy-! 
product  of  its  nickel  pi-odurtiog.) 
/Company  has  the  largc.st  output! 
!of  copper  of  any  company  in  Can-i 
ada.  Sales  of  copper  in  19.5.3  tolalledi 
,  about  24.3,3  million  pounds.  Other! 
j  by  products,  and  of  no  small  im-j 
!  portance,  arc  platinum  metals, 
gold,  .silver,  selenium  and  tel-^ 
lurium.  A  recent  development  is 
produrtion  of  premium  grade  iror 
ore  as  a  by  product  of  a  n®" 
i  process  of  treating  a  certain  type 
I  of  ore.  , 

In  addition  to  the  prolific  Frood! 
mine  of  company,  4  other  mines' 
contribute  to  production  in  the 
Sudbury  area  and  a  fifth  is  under; 
development.  .Also  under  develnp-| 
j  ment  is  a  low  grade  deposit  of; 

1  considerable  dimensions  in  north- 
I  ern  Manitoba.  i 

I  ‘ 

I  r  or  the  (-year  period  I947-, 

I  1953.  net  earnings  of  conipany 
j  averaged  $3.09  a  shai-e  nn  com-' 

I  mon  stock  and  year  b.v  year  record 
I  during  that  period  has  been  as 
j  follow.,;  1947  —  $2.18;  1948  — 

L$2,.5.5;  1949  -•  $2.88;  1958  —  $3.21; 
i  1951  —  $4.18;  19.52  —  .$.3.91;  1953  — ' 

:  $3.55.  It  will  be  noted  that  earn- 

NO  AXE  TO  GRINd| 

Thonyhifiii  Investors,  lost  in  a  mass , 
of  inflation,  taxation,  material  con- 
tiols  anrt  a  .semi-war  economv.  are 
ItiirnlnK  fnr  giiidanre  to  IXVFSTOR 
—  the  brilliant  young  independent 
j  magazine  for  Investors. 

j  l\\'ESTOR  eiiis  through  the  eon- 
fusion  of  headlines,  diz-zv  optimism 
land  panicky  fear.  "H-hat  Brokers. 

I  Recommend" — not  a  consensus,  hut  a 
■  report  on  each  security,  based  on  Ihei 
tmaliire  opinion  of  the  most  respect-, 
cd  professionals  In  Wall  Street— helps  1 
'Oil  anticipate  trends,  avoid  pitfalls. j 
grasp  nppnriiinities.  This  feature' 
alone  is  worth  mans-  times  the  siih- 
scriplion  price.  NO  ORT-RlfH- 
Ol'lt  K  TIP.S.  You  can  read  a  dozen 
trade  letters  a  day  without  liaving 
half  the  Information  packed  into  a 
single  issue  of  the  INVKSTOR.  Now 
—send  $2  for  6  month’s  trial  and  see 
for  yourself  its  impnrianre  to  vou. 
during  these  rritical  times.  Canadian 
funds  welcomed  at  par. 

“INVESTOR” 


A  Magazine  for  Inrestorz 
Who  Want  the  FacU 
il50  Broadway,  New  York  28,  N.Y, 


The  Royal  Bank  of  Canada 

Capital  Slock 

The  offer  of  .share?  nf  capital  .slock  or  riplil.s  in  respect  (hereof  maHe  hi  the  Bank  to  ?haree 
holder?  under  date  of  .lulv  1,  IP.H  did  not.  beeaiise  of  the  prohibition  in  the  Bank  Art, 
include  fraction?  of  .share?.  After  Orlober  19.  IQ.yf.  the  dale  of  expiry  of  the  Bank’s  offer, 
the  ?hare?  re?nllinp  from  lhe.«e  fraelion?  logelbrr  ivith  any  sliarr?  not  .siib.serihed  for  "ill 
be  di?po»ed  of  h\  the  Bank  and  the  not  proceeds  of  di?po-al  in  evee.s?  of  339  per  share 
Mill  he  dislrihuted  to  the  shareholder,?  entitled  thercifi. 

The  Bank  ron?idpr?  it  desirable  for  the  proleelion  of  the  shareholders  directly  roneerned 
and  in  the  interest  of  sliareholders  generally  that  arranprinenls  he  made  for  a  ready 
market  for  these  shares  at  a  competitive  price. 

Accordinglv,  the  sx  ndirates  of  security  houses  indiratfd  below  haie  undertaken  to  make 
bids  for  the  share.i  ivhen  their  number  is  known  after  Uelnher  19,  1954, 


Wood,  Gundy  &  Company  Limited 


.  C.  Pitfield  &  Company,  Limited 


Collier,  .Norris  &  Quinlan  Limited 


IMill*,  Spence  &  Co.  Limited 
Bartlett,  Cayley  &  Company  Limited 
Rene-T.  Lcclerr,  Inc. 

Daysson,  Hannaford  Limited 
Isard,  Robertson  A  Co.  I.iniited 
McDoiigall  Al  Christmas 
Ross.  Knowles  A  (^o. 

Eastern  Seenrilies  Ciompany  Limited 
J.  L.  .Marler  &  Co. 


A.  E.  .Ames  &  Co.  Limited 


Gieenshields  &  Co  Inc 


Midland  Securities  Corpn.  Limited 
Dearon  Findley  Coyne  Limited 
Kitcat  &  .Ml ken 

Cochran.  Murray  &  Co..  Limited 
George  R.  Gardiner  Limited 
Smith,  Thompson  &  f!o, 

Faircloiigh  G.o.  Limited 
.\nHras,  Hatch  A  McCarthy 
Crabtree  &  McLaughlin 


Doniinirk  Corporation  of  Canada 
Jones,  Heyvard  Securities  Limited 
Savard  A  Hart  Inc. 
H.  C.  Flood  &  Co.  Limited 
4*  ills,  Birkle  &  Company 
Casgrain  A  Company  Limited 
Houston,  VV  illoughhy  A  Co.  Ltd, 
Doherty  Roadhouse  &  Co. 


Mcl^rod,  d  oling,  VS  eir  &  Company  Limited 

L.  (r.  Beauhicn  A  C,o.  Limited 
Bell,  Gouinlock  A  (Yimpany  Limited 
.1.  R.  Timmins  &  Co. 

Tanner  A  Co,  F^imited 
J.  C.  Boiilet  I.imitee 
Draper  Dobie  A  Co. 

Oldfield,  Kirby  &  Gardner  Limited 
Odium  Brown  Investments  Ltd. 

John  Graham  &  Company  laimited 


Nesbitt,  Thomson  and  Com|>any,  idiniled 


Gairdner  &  Company  Limited 


Royal  .‘securities  Ciorporation  Limited 


Equitable  Securities  of  Canada  Limited 
.Anderson  &  Company  Limited 
Credit  Inlerprovincial  Limitee 
Govett,  Sons  &  Co. 

G.  E.  Leslie  &  Co. 

Pemberton  .Securities  Limited 
Osier,  Hammond  &  \anton  Limited 
C.  J.  Hodgson  A  Co. 

Fraser,  Dingman  &  Co. 


James  Richardson  .*6008 
Burns  Bros.  A'  Denton  Limited 
Harris  &  Partners  Limited 
Bankers  Bond  Corporation  Limited 
R.  -A.  Daly  Co.  Limited 
Geoffnon,  Robert  &  Gelinas,  Inc. 
Breckenridge,  McDonald  &  Co. 

Alex.  Paterson  &  Co. 


THE  FINANCIAL  TIMES.  SEPTEMBER  3,  1854. 


Monthly  Rocord  Sot  in  Juno  months  vas  hpupr  than  sml  |D-rtWvhvKlftv«mk<»r  1  Toronto  Offinals  of  Ne  v 

I  •  I  A  *  T  It*  f’*’’’  Inlerclparancp  figures!  - - — - -  rvcuujr  uy  Per  iMylamaqiie  Kxploration  Ltd.  re- 

I  ntGtnOtlOnOl  Air  TrOttlC  included  in  the  overall  lATAi  Ottawa:-  A  list  of  defence  contracts  for  $in,noo  or  more  awarded  Calgary  —  The  Pebimna  pipe- discovery  of  a  new  zone 

totals.  (o  Canadian  firms  b.\  the  Department  of  Defence  Production  and  line  according  to  .lame.s  Scott, 

OfLets  of  the  monthly  balances  Defence  Construction  i  tMt  i  I.td  for  the  first  half  of  .luly  included  a  pre.sident  of  Pembina  Pipe  Line  j  nians  a^re^  hninp  m'onared^tn 

International  airline  traffic  .same  montlis  of  19.").'f:  .April  fig-;of  individual  companies  ran  loiitiact  for  aircraft  arniaiiient  equipment  valued  at  $t,fifHl.noo  to  A.  \’.  co  is  nroeressincr  facoiahlv  aod  onior  iho  oeio  mne  hC  adit 
(ransactions  put  thl  ougl,  the  urcs  were  up  l>;b2  per  cenMo  $22 higher  than  99  per  cent  in  .sc«ii  ,cauadai  l.uuited,  of  Toronto.  Peter  I.eitch  Construction  I.-d  .  ^  V  '  /  ,^070.0  .  '  '  a 

lATA  clearing  house  at  London  091,001)  or  T.a.lO.OOO  pounds  slerl-  case.s  (hiring  the  fit^l  'i'l  >•/  Ihis  .e.-eived  an  award  for  the  construction  of  three  barrack  huildings  at  revealed  vahte^  of  WTO 

W-M'lnnn  ""’'’‘q'-f  n'','.nn  ir*i;  ''’‘y  i“' c’.'tV’t'i  nnn''‘‘‘’'^^ac‘tV(;ns  (’.f  4‘79ri.oundr  stei  li'^  the  cost  of  It.ss.i  om..  The  list,  including  contracts  valued  P‘P^  "  ■'>  ;  across  3. 1  feet  for  an  uncovered 

Ic.al  of  $..6^4.1.000.  oi  10  .»  per  it'iU  U)  J 1 1 .000  f>r  ^  ^  at  $4.5J8.!m9  placed  by  neience  Construction  (195It  I.imited.  totalled  $14.-  soon  a.s  woHthcr  i  if^neih  of  05  fool.  There  are  on- 

ff-om  'y'ATA"^'hpytyiiyicrs'‘''in  ■'*4yso‘’''mi  ris''''i'e'iuo-'senl  the  p\lvliiytry*’onU^’yiH  piiui'ids  ste^r-  " '’ich  docs  not  include  contracts  classified  for  security  reasons  clears.  The  72-mile  line  is  well:  known  extensions  in  both  direc- 


the  same  peri.vd  of  19, AS.  Offset  of 
inter-clearance  turnover  for  the 
si.x  months  was  better  than  90 
per  cent  Interclearance  figures 
are  included  in  the  overall  LATAi 
totals. 


DgIgHCG  ContrQCtS  AwCITcIgcI  I  Pipeline  jNew  Mylamaque 

UerenCG  V-OmraaSMWaraGa  Ready  by  November  lM3;=oue  Kxp7o;at?^^ 


Comment 


Crime 


I.AT.A  headquarters 


sent  the  payment  of  oiill 


iy>ntreal. . " . 'atnounl  of"  interlitm  "i^ansaction;  ling,  or  an  otfsel  of  99.7  per  “-'endnicnts  to  contracts,  follows:- 

This  rcprcscni.s  a  2(1  2  pt*r  CPiit  mcnibcr  airlitu^.s  A  liich  j  L't'iil,  t  Cuiiir^icttir  *  Conm 

increase  over  the  Uiniover  tor  ‘ti  e  submitted  to  Ihe  l.A  l'A  Clear- !  The  lATA  Clearing  House  is  i  .Srcnie-Bei  tain  Machine  Tools  Ltd  .  Toronto,  Ont.  six  spn 

thf  samf*  month  of  Hl'ill  uiui  a  luiu.'Jt*  lor  .''rlllcmciit.  By  the  able  to  account  for  transactions  j  autumatic  bar  machine  . 

.substantial  gain  over  the  ore-  l»ioceSs  of  «dfstMUng  ciedil  and;  in  any  national  currency  and  to  Alberta  .Meat  to,  I.td.  Vancouver,  B  C.  meat  . 

v.oils  monthly  record  high  of  $2:).-  debit  balances  of  its  members.  ,  settle’  in  both  U.S.  dollars  and  .Anglm  ('o  Ltd  Kuigston  Onl  coal  du 
RR4,000.  or  8, .720.000  pounds  sKmI-  H'*'  Clearing  elm. mated  the  im- ,  convertible  sterling.  jAnnapol.s  Dairy.  .Annapolis '  Rm  al  .NS,  dairy  products 

ing.  regi.«lered  in  tSeplcmber  of  ccs.^ity  ivu  CsI.nIi  p»tymenl  t»f  o<.o  ~  -  Autobus  Druminondv  ille  I.te  ,  nruinmondville.  Que 

last  vear  cent  of  the  lolai  cturing  m  'll*  li  anspoi  tation  during  period  April  1  .*>4  to  March  .‘tl  ."S.'S  . 

The  Tune  imnovei*  helue.i  t.,  J*' .4t  tuilf  of  this  year.  irOrKCr  UrilllllQ  Aviation  Kleclric  Ltd.  Montreal.  Que.  electrical  equipment  .. 

ful  .  ^  i/V  As  as.  ,  1  »  ,  ,L.  ^  Ha.My  BjiKinecring  Ltd.  Aia\.  Out.  repair  and  modification 

st\  ell  the  total  amtuint  handled  .An  inci  ca.singly  bii.sk  exchange  lelccomniuiucation  equipment  equipment  . 

by  TaATA  on  behalf  of  41  partici-  of  Iraflic  bclwcetl  Atoiiieslic  air*,  tOmillyS  iyru|/  Hiistol  .Acio  Kiiyincs  Ltd.,  Montreal,  Que.  aero  engines  spares, 

paling  airlines  during  the  Iir.sl  lines  in  tiie  United  Stalaes  and'  »  i  .  #  u  i  t-i  n  Briti.'^h  .Americim  Oil  C'o.  Ltd.,  'lorontu.  Ont.  diesel  fuel  oil 

half  of  this  vear  to  $127.H.-.li.OOO.  the  imvrnalnm.il  oeraturs  was  ■  i'T^V  cf  ^  11-  doling  penud  inn.;  1  .S-f  to  May  31  5S 

AS.  AA  *500  ono  s  .  .n  w.t  I  ,  in  .....  »  w.t  i^bg  Co.  Lid.  for  llie  fi.scal  \eai  Kiittsb  .Anuiu'an  Oil  Co.  Ltd.,  lonmto.  Ont.  diesel  fuel  oil  .. 

01  4.T.3Pfi.000  p.  und>  sieil*ng.  an  icflccled  in  a  10  pt  t  cint  April  *lOth  19i4  show.s  net  BnUsh  Ainencaii  Oil  C'o.  Ltd..  'loronto.  Ont  aviation  turbine 

increa.5e  of  L.3  per  cent  over  ci  ea.se  in  the  turnover  cleared  u...  thm  h-.lf' for  during  period  Apnl  1  54  to  Mareh  .'ll  5.5  . 

the  total  for  the  same  six  months  bel^seen  the  LA'l'A  institution  and  \  ’  i  Briue  I’oal  C'o.  Ltd.  Otia\\a.  Ont.  coal  during  period 

of  19.7.2,  the  Aiilutes  Cleaiing  Il.n.se  m  .vear  at  $l2,,a.^,y  equal  j.„,  ,  5,  .ytay  ;lt  .7.1  . 

th-4f  f  .  ^  cents  8  shaic  on  outstanding  Burn.s  1 1».  i.td..  Wumqicg.  Man.  meat  .  . 

mr  nim  f  f  .  .  hlu  V  , u  ‘  as  compared  with  $*27i).9d.5.  Lalgary  Flying  C  lub.  C'algar>.  Alta  mainienanee  of  aircraft  .. 

120.000  for  the  fu  st  lialf  of  this  .  .  C  anada  I^ackeis  Ltd.,  loionto.  Ont.  meat  . 

year,  as  against  $4, .>10, 000  fori  1  *  t  •  .  »  .  .  .  C'anada  PaAkeis  Ltd..  'I'oi’oiiio.  Ont.  meat  . 

““  —  “I  in  rt'port.  A.  Nabors,  presid-  c'amulair  Ltd..  Montreal.  C)ue.  airframe  .spares . 

(tut  stales  Unit  despite  a  slight  in-  C'anadair  Ltd..  Moniieal.  Que.  airerafl  servicing  equipment 

MARKET  TRENDS  lerouse  ill  drilling  aetn  itv.  lUPl'e  '  id,.  Ottawa.  Out  amnuiniti<in  . 


INDUSTRY  GROUP  MARKET  TRENDS 


stocked  with  pipe  the  .72-foot  under  overburden, 

risht-of-way  obtained  and  four!  financing  arrangements,  it  is 

road  cio.s.-sings  completed.  announced,  have  been  completed  ^RfME,  violence,  \hce  tr 

21  866'  ^**sin.s  at  the  pumpi*"  assure  adequate  fund.s  ftir  the  ''with  us  more  than  ever  b» 

i  000  -“tation  10  miles  from  Ruck  Creek  P‘'"8‘'am  warranlcd  by  finding.s 

and  runs  to  Kdmonton  through  Drilling  is  in  progress  at  the  or-  fote.  It  would  be  foolish  for 
,76.81.2  to  the  terminal.s  of  the  Interpro- ; ^  newspaper  to  ignore  them.  Tn 

10,210  vincial  and  Tran.s  Mountain  lines.!  -  ENSIGN  doe.s  not  ignore  - 

23.400 that  the  Pembina  output  may  Heod  of  LokcS  ItOll  neither  does  it  empha.size. 
24..7.70  be  fed  into  cither  arterv.  Gather- 1 

ing  lines  totalling  .200  to'  400  miles  With  exploratory  diamond 
*’**Ii**ll  constructed.  drilling  completed.  Head  of  The  Tb^re  is  nothing  prudish  aboi 

SiM'.ooo  w^hen  the  project  is  completed.  Ltd.,  is  now.  officials  The  ENSIGN.  But  it  ha.s 

7.5.7;t5  it  'vill  have  a  capacity  of  L50.()0(i  rf-port.  concentrating  its  drilling  sense  of  balance.  It  is  intei 

42,688  barrels  daily  and  will  serve  .3.000  efforts  on  out-lining  tonnage,  it  i.s  ^  ^ 

welKs.  Total  construction  cost  will  reported.  Officials  stale  the  ore  .u  .  .  n  ,u 

L7.3ifl  jjp  jj-  rnillion.  c.xtends  for  about  five  miles  in  “  knows  that  not  all  the  mof 

82,284  The  pipeline  will  handle  about ! ’*'ngth.  with  widths  up  tn  2  400  important  new'S  comes  fror 


Turnover  f.q-  April  and  May  of  that  counlrv,  amounting  to  $7.-  **  ui'icf  ai 

this  year  al.so  represented  solid  12G.000  for  ’the  fit  s!  half  of  this  4%n!.7s  7  sh4^  l'alJ;;:ia  '4cLc^2,',\\i:, 

increases  over  the  totals  for  ihc  year,  as  against  $4,. >10,  ()()()  fur,^^‘**  to  .  u  ct  ni>  a  .  nai  e.  c\uuuLi  Patkcis  Ltd,.  'I'oi-uiuo. 


Irepured  by  (prices  rc.'^ullcci  m  the  reduced  spates  Uh'  airciait  tneigi/.eis  . . 

THE  WESTEKN  (  ITV  ('OMPANY  LIMITED  learnings.  It  is  expected,  he  says.  Canadian  CJcneial  Klecliic  Co.  Ltd.,  Toronto.  Ont.  radar 

that  hifcjhlv  competitive  conditions  equipment  ,  . . 

>an(4iu\er.  i,%tiiaa^  ,,  Canadian  Import  Company.  Quebec,  Que.  coal  during 

r,,.  r  12  •  T  J  4  /-»  •  J  u  J  rT7  *  o.  1  ^  coniinue.  i  peiiod  June  1  54  to  May  31  .55 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  Since  the  end  of  the  fiscal  vear  C'atijdian  Kodak  Sales  Ltd.,  'Foronto,  Ont.  photographic 

.Exchange  statistics,  are  diffoient  from  the  usual  type  of  slock  in-  ^  LMHIO-fool  drilling  rig  has  equipment  .  . . 

dexps.  thi.«  is  because  thev  are  weighted  bv  the  trend  of  the  gene!al|bpcri  ordered  Canadian  Kodak  Sales  Ltd..  Toionto.  Ont.  photographic 

market.  Thc.=e  charts  enable  an  Inve.^or  to  see  at  a  glance  how  the  net  work-  CaniXn "s  K  F.  C.inpanv  Ltd  ,  Toronto.  Ont. . 

»tocks  of  a  certain  indu.'try  are  performing  relative  to  the  general  as  at  AprM  20th  up  at  automobile  .spares 

market.  '  trn  g mi  .  "  »  rraik-Powei  Ltd  .  Toronto.  Ont.  spares  for  tanks 

^  ,  ....  .  joii.U-i,  Iioiu  5)4o.>.vUo  A  yea’,  (.’aruidian  Woslinghouse  C'ompany  Ltd.,  Ottawa.  Ont.  ships'  parts 

FAVORABI.K:  If  an  individual  indystry  Group  i.s  performing  carLei’.  «  Canmoit*  Mines  Ltd .  Canmore,  Alta,  coal  during  period 

better  (risin.g  faster  or  declining  slower^  than  the  general  market.  - -  -  June*  i  54  to  .via\  ;ii  55 . 

the  index  will  show  a  ri.sing  trend.  C  C*  II  *  '■"'jun'e  ^74“’ m‘'May' ^'"77’*'*' 

UNFAVORABLE;  The  index  will  show  a  declining  trend  if  the  i**  J^ini0On  UrOIHUftl  Cannune  Mines  Ltd.  Canmore,  Alta,  coal  during  period 

Industry  Group  is  performing  woi.se  (rising  slower  or  declining  Aon.iim.-.Mii.mi  ,s  nivde  i.v  Si  .Ma.'  _  u  .  u,  . 

63oto<-i  thon  r.ni  L-..‘  “  .A 111 lou  11 1 ( ilK  1 11  i.'  iimoe  o.\  SI.  (.  o)>r;<  Indu.stnes  Inc  .  (Jiiehec.  Que.  crane  hoist  assemblies  .... 

la.ie.  man  me  pditi.ii  nuiiM..  Simeon  Ui.uiiuin  L’oi  por.ition  that  loyksliott  F'aitii  Euuipmeiit  Ltd.  Brantford.  Ont.  tractors  _ 

The.'e  indexes  do  not  prediet  the  market  trend  of  any  Indu.stry  ii  is  now  adequately  financed  to  '*  Colwell  I.id  ,  Halifax.  .\’.S.  dairy  pioducts  . 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  c  mplete  the  pioaram  of  exp'ora-  *■ ’’"""I'ulq'' jiV/w  ' to*^'via?'^''t'l"  ^  ^  during 

trends  early  enough  to  allow  uive.stors  time  to  investigate  the  cir-  t  on  and  dcveiopmciU  on  its  pro-  i’osmo 'VcanaXi  l.'i^.'' HaliUx  \VS.  repair  and  modification'" 
cumstances  causing  the  change  in  investment  sentiment  and.  if  peily  in  Charlevoix  Co.,  under  the  of  ground  and  airborne  electric  equipment  for  period 

warranted  to  take  defensive  or  aggressive  action  before  the  new  direction  of  T.  Ixoulom/iiie.  P  coding  March  31  .76  . 


,.„7  ...a  '  1  Canadian  ('oineileis  Co.  Ltd.,  .Montreal,  Que.  clothing  . 

.scvtie  coiiipelllioit  ana  lowti  Canadian  Cteneial  Electric  Co.  Lid.,  Ottawa,  Ont.  electrical 


12.2.7.7;  10.000  barrels  dail,v  this  fall  and  Tect.  The  ore  i.s  a  coarse  grained  Criminal  or  Divorce  Court. 
.V^!:8!1  im.-ignetitc.  Those  who  read  The  ENSIGI 

10  245  ■  -  —  rho  first  hoir  in  Iho  arra.  No.  nru 

71.887  lUinirnn  AiUnoe  showed  a  width  of  420  fret  over  informed.  Th 

,^'4.482  "M*  'en  fYiinCS  |p  gore  length  of  ,747  fret  running  range  of  Interests  in  Th 

Dfficial.s  of  Nipiron  .Mines  Ltd.  exce.ss  of  .20  percent  iron  on  ENSIGN  is  indeed  w'ide.  Th 
report  that  4.7  claims  have  been writing  and  reporting  are  clea 
.ctaked  in  the  new  uranium  area  length  was 

r in  722  I-  J  ■  -  fbol  (Vide  and  assayed  .26  per 

near  Fredericton,  New  Brunswick,  root  iron.  Current  drilling  is  being  u  .  ■  .i 

43.081  according  to  an  official  of  the  done  around  thi.s  section  with  the  It  or  those  who  at  c  .luslly  wear. 

,nco-  company,  ooject  of  outlining  tonnage.  of  a  surfeit  of  the  Viciou 

Circle,  we  recommend  the  toni 
of  a  change  to  the  stimulatin. 


counter-trend  has  progitssed  too  far. 


1946  1947  1948  1949  1950  1951  1952  1953  1954  1955 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

I  I  ^/v 

18  OIL  REFINING  ^  V 


31  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


I  29  UTILITY 

'#  ^’'*4^"'.  j  )  »*'’*'*5  1 

a' I  'r"  U-.. 


54  FOOD 


1 19  BEVERAGE;  | 

fci,  T  ''"v  I  .-'ii'n ''  ,tl  I 


- .26  RETAIL— A 

I  I  r! 

. . .  !/‘"v, 

I  V'''f  j"'''' 

45  FINANCE 


51  TEXTILE 


I  I 

5  AMUSEMENT  ’ 


40  BASE  METAL 


9  '  W  I 


12  SENIOR  GOLD 


The 

Wp.'slePH  City 

<.'onipaiiy 


TMI  TOROmTO  stock  ExCmanGC 
QUOTED  VALLE  INOEJ-ES 


15  WESTERN  OIL 


NOTE  HALF  SCALE 


155  GOLD  prospects 


1946  1947  1948  |  1949 |  1950  |  1951  I  1952 


L-  t'o>sui  tC'.^iUKlai  Lta.,  Hjlitax,  NS.  radio  selector  systems  .... 

'  X',  ^  .  .  .T  ..  ,  ,  (;eo.  \N  Crotheis  Ltd  .  Leaside.  Ont.  road  graders  . 

Utfvi'.lin  lU  t‘i^  V  <'‘tulci  s.  C'unard  iS:  Companv  Ltd..  Halifax.  N.S.  coal  during 

1 1  vsiulaliuii  "D  uf  tbo  S  K.C..  of  a  peiiod  June  1  54  to  May  31  .5.5  . 

i:i..Ilion  .'hare^  at  22L*  vents  a  .<haiE‘  C’uiuird  Company  Ltd..  Halifax.  N.S.  coal  during  period 

t’lllv  oiLvi'fluf'd  Juiic  1  54  lo  54 a ,>  .1 1  Oi)  ...  .  •  • « 

j  \  '  J  1  •)'  u  i  Ua\  le  Shipbuilding  Ltd.  Lati/.on,  Que.  installation  of 

I  An  .■\.\l  dumioiid  dull  h.is  been  degaussing  equipoK-m  . 

jPurcha.sed  and  work  is  now  pro-  Urliav  illand  .'\ii  i  i  alt  of  Canada  Ltd.,  Toionto.  Ont. 

( eeding  act .( el  V  to  inve.stigate  four  tecloiicjl  pohliiatu.os  . 

|l-:ghlv  i.adio-aetive  /.ones  w  here  U'"""'''”'  '-td  .  Niagara  Falls.  Ont.  automotive 

'  ^  ,  4  J  ,  J  inaiiitcnaiu-e  equipment  .  . 

.'•L  in  1 1 1  icMiielc!  iCtiilii.^s  met  ivo  lOd  Dimuiuon  Kiigmeeimg  (.‘u,  I.td.,  Montreal.  Que.  h.^■draulic 

anomalie.s  up  to  a  quarter  of  a  press  and  aHavlimeois  . 

mile  in  leiiglii  with  widths  up  lo  D.rmimoo  F.iigmeenog  Woiks  Ltd.  Montreal.  Que.  auto  spares 
120  inp  f,.|.i  L)owl>  FqiiipmeiU  of  Canada  Ltd..  Ajax.  Ont.  airfiame  spares 

...  .1,.  41  .4  Dowt(  Fqoqjmeot  of  Canada,  Ltd..  .iKja.x.  Ont.  aircraft  spares 

110  ‘^It-  IxOulom/iiie  lepotts  thai  [.■reclioioe  l.ahoialoiies  of  Canada  Ltd.  Vancouver.  B.C 

even  if  onl,v  a  portion  of  llii.s  area  repair  .oid  modi ficali(»n  of  ground  and  airborne  electronic 
100  ..oilld  make  for  ore-grade  cqopimeol  lor  period  ending  March  31  .76 

—  .natciial  suflicienl  tonnage  c.m  be  Flectior.ic  Vlatciials  IiUernational  Ltd.  Ottawa,  Ont.  repair  and 

90,.,,ii.— a  I . .  .  modification  of  telecomnuinication  equipment 

outlined  lo  .suppoi.  a  lOnLnucu.s  Reimerics  Ltd..  F.dmonlon,  Alta,  diesel  fuel  oil  during 

QQ  milling  operation.  peiiod  June  1  .74  to  .Vla,\  31  5,7  . 

“  Sampling  of  uranium  occur-  E.xielsioi  Kefinenes  Ltd  ,  Edmontim,  .Mta  asphalt  . 

.Oft  .  (  lices  give  values  aveiaging  more  Fanner  s  I.td  .  Halifa.x.  .N  S  dairy  pioducts  . 

280  -hail  .16'.  L',2()8.  apart  from  rau  Em  t  Kooge  Coal  Co  V(  inrupeg.  Man.  coal  during  peiiod 

srn  .u  J  1  June  1  ,24  lu  Ma\  31  aD  .  . 

/OP  c.il'lhs  and  rare  nieials.  (ieneral  .Motors  Pioducts  of  Canada  Ltd..  Oshawa.  Ont.  spare 

240  ’I'l'P  company  Molds  appioXi-  oaits  lor  tanks 

,^0  rnatcly  7.71)0  acre.s  in  the  \  icinily  Halifax  Sniptards  I.td,  Halifax.  NS.  docking  of  and  repairs 
oi  St.  Sinieon.  Lliar.etoix  Co..  Comp.oi.w  Toionto,  Out.  coal  during  period 

200  Woo.  June  1  54  to  .Vla\  31  55  . . 

- — - -  A.  Harvey  8.  Co  Ltd..  St  Jotin's,  Nfld.  coal  during  period 

120  f*  ■  A  A  •  •  June  I  54  tu  .Vliiy  .11  5.5  .  ,  .  . 

tndeavor  Minina  Hoovci  Compain  i.td.  Hamilton.  Out.  inverters  and  spares  - 

110  'e.  »»•  Imperial  Oil  I.td.  Edmonton,  .•Vila,  gasoline  during  period 

IfFl  Toronto.  l.alc.-t  iiifuimatioit  .^pnl  1  51  to  .\l.oih  .  . . 

•■e.  eiv...i  f.,oo  Fo.i....'  (.i:,.,,,  ,  Imperial  Oil  l.UI  .  Ottawa,  Out  diesel  fuel  oil 

.eceiwd  l.om  Endta.oi  .Vlinitig  ir.,p,.||a|  oil  I.td,  Ottawa.  Ont,  fuel  oil  during  period 

90  CP'P-  l-'d  report.s  ttiat  property,  j\,„e  1  .74  to  .(lav  3t  5.7  . 

adjoining  Opemiska  Copper  .Vlines  Imperial  Oil  I.td  .  Ottawa.  (Jot.  petj_oleum  products  during 

ed '‘"heSl^T'f  *h'^"  Imperial’''oa''‘Ltd.,^Olt'aw''a!*'*OnL'  aviation  '  till  bine  fuel  . 

110  hole.'  o.  the  current  imperial  Oil  Ltd..  Ottawa.  Ont.  fuel  oil  during  period 

diillin^^  R  VV  Hhwp  ii.n«  i  tn  \i»v  :n  5.5  . . 


company.  ooject  of  outlining  tonnage.  ot  a  surieii  oi  inr.  viciou 

■*’  'l  The  claim.s  are  located  south  -i - -  Circle,  we  recommend  the  toni 

201.194  and  ea.st  of  the  Hirschorn  discov-  GlGIlCOna  Mining  of  a  change  to  the  stimulatin. 

27.111  *^'-T4L,ft ,  .  ,  .  Glencona  Mining  Co.  Ltd.  re-  ENSIGN. 

annrLimX?'-nn  ■'  "  ‘ ‘ "f  >^'“1  hnle.s  being 

sac^  Township  ^northm’n  '  OiieheV  o"  copper-gold  show-  if  you  have  any  difficulty  li 

17  4IM)  nn  'J  Quebec.  ,ng,s  of  company's  Lichen  I^ake  nU4,inift»  vonr  FN<;trM  tenr, 

Tant  d  ^  apparently  impor-  p,opp,,v  i„  the  Rachelor  I.akc  jour  ENSIGN  Iron 

heiU  ‘oftftftZ  of  molybdenum  i.s  pf  northwestern  Quebec.  newsstand  write; 

87  625  havp^  onanaH^^’k  ’'‘‘"Che.s  I  Company  states  work  to  dale  has 

t;m'4!)4  rii.j)anaa  af^ ‘'(’"'.""a  ”  ioflicated  a  much  higher  gold- 

miH?hr  =  „  ■  r  ^■•“‘■'<''■'*'''2  copper  content  than  was  first  an-  •  JHE  ENSIGN 

in.'296  "'otns  ranging  from  five  to  ten  ticipated 

14  124  w  hl.h^k^^  Further  work  Will  bo  nece.s.sarv  _  .  ,  ^  lu  w  li 

14.124  which  the  molybdenum  occurs.  before  tonnages  can  be  estimated  Conodo  $  Nof.onal  New*  Weeklj 

Rcpre.sentative  bulk  .sample.^  _ _ _ 

2!M>.iM)(i  f'om  the  trenche.s  have  given  an ;  B.ASF.  MET.ALS  FIN.ANTING  425  St.  Sulpicc  Street 
'«2'-22  cent  molyb-'  Ba.se  Metals  Mining  Corp.  Ltd 

62..V82  denum  oxide.  has  advised  the  Canadian  Stock  Montreal  P.O. 

26,166  Fuithcr  .surface  exploration  is  Exchange  that  Stuvve>ant-Nor! h  '  '*  > 

tinder  (vay  tn  open  the  discovery  I.td  has  taken  up  and  paid  fo- 
120.464  more  fill  y.  Diamond  drilling  will  the  remaining  200,000  .shares  at 
35  floo  ^  likelihood  follow  later  to  10  rcnt.5  per  share,  under  its  un- 
determine  vertical  extensions  and  derwriting  agreement  dated  .Aug 


425  St.  Sulpice  Street 
Montreal,  P.Q. 


drilling  program.  R.  VV.  Howe.  June  !  54  to  .Vlav  3I  55  . 

100  mining  engineer.  i.'<  in  charge  of  Imperial  Oil.  Ltd..  Ottawa.  Oyit.  Ra.«ohne  rionng  pmod 

90  a'^ui^a^ion  ^ ^  1  Wm'!' j',  onmg^  i"  (•ompany"  (I'oboui  g,  Ont.  coal  during  perm. 

^  drilled  4U0  feet  apn.'t  cut  sulphide  June  l  .54  to  .May  ;U  5.5  . 

on  mineralization  containing  copper  John.>jon  &:  Johnson  i.td  .  .Montreal.  Que.  mimical  supplies 
irn  and  gold.  E.\  bits  weie  u.sed  and  Kineham-Gillespie  Coal  Co  Ltd  Victoria.  B.C.  coal  during 


,50  anu  goia.  r..x  oils  weie  u.sea  ana  ■'■‘'p';"  q  'j  "r  1  54  n  Ma^  :ii  .75  .  1.77.120 

unfortunately  resulted  i|)  the  lo-^s  [.mtcMC  Laval  Enr  .  Quebec.  Que.  dairy  products  ...  43,680 

of  core  in  the  must  friable  min-  l,a  Salle  c  oke  Company,  .Montreal.  Que,  ooke  during  period  c,  n..- 

130  eralized  ejections.  Sludge  .sample.'^  June  l  54  to  May  31  5.5  ^  ,  *  , .  oaoco 

I7n  cor'd  not  be  obtained  I.aurion  Equipment  Ltd  .  .Montreal.  Que.  tnick-tracker,«  .  24,062 

120  cor. a  not  oe  Obtainea.  I.e.kie  l.imitrd,  Toronto.  Ont.  ttags  and  pennants  -  13.408 

110  tnird  exploratory  hole  was  l.ethhridge  l.aundrv  A  Dry  Cleaners  I.td  .  Lethbridge.  Alta. 

drilled  some  200  feet  northwest  of  taundrv  duriiig  period  .April  I  54  to  May  31  55  ,  iT'a!!!! 

100  hole  No  ■’  in  an  anomalous  aie-i  ■  evx  Auto  I'art.s  Co,  l.tci  ,  Toronto  .spare  parts  for  tanks  ..  11.6.30 

Iioie  .xo.  _  in  di.  arionidious  aiea  •  ^  ^  Toionto.  Ont.  reconditioning 

outlined  by  a  previous  magneto-  uf  trucks  .  4n,nnn 

meter  survey.  Ttie  coie  shoved  l.yman  Tube  A:  Bearings  Ltd!  .Vlontieal,  Que.  automotive  spares  27.224 

„ft  local  concentration  of  sulphides.  .viacUonald  Bios.  .Aircrail  I.td..  Winnipeg.  .Man,  repair  and  ninnn 

80  Chalcoovi  i'e  icunoeri  and  oalena  modilication  of  .Mitchell  airciaft  .  a  '''  ’  ' 

Lnaltopvilce  uuppt  1  I  and  ^alena  v,auKen/ie  A  Thayer  Ltd,.  SasKatoon,  .S.ask.  handling  and 

'lead'  '.('as  observed  in  one  seam  liauling  of  coal  during  period  June  1  .74  to  May  31  a.7  -  16,060 

and  chaicopy.ite  and  sphalerite  .vlaple  Leaf  Dairy  Ltd,  Halifax.  .N.S  dairy  products  .  31,2.38 

65  zinci  in  anotner.  Other  parts  of  Mathews  Convever  Co.  Ltd.  Port  Hope.  On',  conveyer  . 

^  the  core  contained  cha.copyrite.  y|(.o,t;mM^'fero's""EqiUpn'enl.  Ot'awa.  Ont.  tank  spares  .  84.830 

„  This  initial  drill::', g  has  aided  in  McDonald  Bros.  Equipment.  Ottawa.  Ont.  aerodrome  202-0 

defining  the  structural  groloov  a.'  maintenance  equipment  .  j  '  aO— ■> 

50  '(Cli  as  pstahli.shing  the  pie.sence  lo.noo 

of  copper  sulphides  underground.  Midland  8'oimd^'^'&  Machine  Co!  I.td  .  Midland.  Ont. 

’7  Proof  by  diamond  drilling  that  hvdiaulic  lacks  .  -sR.-ioo 

these  mineralization  solutions  J-  S' Miller  Coal  CVi  .  ■Winnipeg.  Man  coal  during  period  ^ 

have  invaded  the  Endeavor  Pi'O-  v„„^;!"^„„',:]tft^2vwe?l'  Reguiator  Co.  Lt’d,  Leas, de,  Ont,  ' 

pert.w  has  ennanced  the  possibtll-  aircraft  test  equipmeni  . 

HO  tips  greatlv.  .Model  Dairies.  Calgary,  Alta,  dairy  products  .  o7n2n'7 

130  A'-ancemen's  ria-e  been  marie  Montieal  Suspender.s  A  Umbrellas  I.td  .  Montrea  .  Que  haversacks  ^aO.^Os 

lJU  A.  .an.emen,.  na.e  oeen  made  Lip, breilas  Ltd,  Monti  cal.  Que.  haversacks  .3(.,00 

120  'P  tl.-e  laiaei  cnie  bus  in  the  con-  Matthew  Moodv  A  Sons  Company.  Montreal.  Que  trailers  ...  21..i8.i 

,,ft  tin, ling  drilling  prog'-am  to  obtain  Norlti  .AineiKan  'telegraph  Co.  (jttawa.  Ont  lental  teletype  ,„oc, 

^  better  core  recovri  v  lacilitiis  dm  mg  period  .April  1  54  to  .March  .31  .s5  .  in.afi, 

,ftft  Nortlicin  Elecliic  Co.  I.td.  Ottawa.  Ont.  ships 

100  electrical  equipment  .  . 

p  ,  II  LA-  .Vorthwe.st  Indu-lncs  Ltd.  Edmonton.  Alta,  repair  and  mnd- 

90  CSlCIIU  iwines  Unation  of  gioimd  and  an  borne  ele<  tionic  equipment 

,,  c-  ,  n  ,,  I.,  for  period  ending  March  31  .76  .  4116.(616 

Vancouver.  h.-t'-Ha  Mme.s  I.td.  Pa.itic  .Vlcal  Co  I.IO,.  Vancou-.ei.  B  C.  meat  .  2i.89S 

anounce.-  that  it  will  chf  ck  by  I'ea,  ock  Brotlici.-  I.td  .  Montieal.  Que  spaies  for  1-,  n7.7 

-ft  scintillometer  its  .7.7  claims  m  the  ships'  inaclmiery  ,  ,  .  _ _  n^t . 

Upsalquitch  area  of  .New  Bruns-  Hclicop  (:r  of  Canada  I.id..  Amprior,  On. 

05  Wick  for  lirdnium  .'howinfi.s  in  j^g  Pmtids  ^  Fils  C<»  .  L  IsiPt  Stdtinn.  Quf  oi -a^ 

$0  ared.  wooauoiking  nidrliioes  .  .  2i.fWi 

__  i  Claim?  .^takrd  in  19."i3.  it  PviriTy  f:oal_  Co.  Regina.  __.'^;»sk.  coal  during  pmod  ,30  24.5 

i.s  pointed  out,  and  are  located  6t  ^  Sales'''inc*.'  .Vlontrcal.  Que,  reconriitinning 

100  the  junction  of  tne  southeast  Lp-  „f  boring  null  . 

salquitch  River  and  the  only  Resetike  Coal  I.td.,  Fort  .St^.Inhn.  B  C.  coal  during  period 
90  known  fault  in  the  region,  the  June  1  5t  to  .viay  .31  .7.7  _  rs  ,  ,i  a„...fto  ' 

.Meadowbrook  fault  -laP'ei  Richard.son  A  •'PP-'  ’■''1,'  Kingston.  Ont.  >oal  during 

on  A  i-  •  f  .  *2  uenod'  June  1  ol  to  .via\  .n  .>•> 

80  .A  geophy.sical  survey  by  Ls-  a^  !(.  .Canada,  Ltd..  Toronto,  Ont.  aircraft  ,  can  non 

telld  last  yeai'  sho'.ved  interesting  armament  equipment  ,  ,,  l.hun.nn 

70  anomalie.s  but  the  search  at  that  Rudel  Macnmeiy  A  Co.  Ltd.  'I'oronto,  Ont  vertical  miller  1)854 

130  vvilham  ^^'uliv’Lld:  Montieal.  Que.  cinihing  ,  /:::  25:675 

,,ft  “  '  ScMues  A  C.impany.  Lid.  Toionto.  Ont  flags  and  pennants  ..  3n.()n» 

I  A4  L  I  bli'ill  A  Co  Inc.  , Montreal.  Que.  cloth. ng  .  .6.14.' 

110  ^uno  IVieraiS  siaik  Klecli,,Mi,  Instrumcnls  I.td..  Aiax,  Out.  repair  and  c-n  nnn 

,  ,  .  .  ,  ,  iiiodili.  atioM  of  Iclc-commumcation  equipment  . 

,00  Amiouricem.  i.t  1-  1,1.,  le  ,1,.  Canadiaii  Co.  LUl..  Mondoii.  N  B.  meat  .  -L^'-: 

.'fCluis  of  Jimo  .Vlcidls  Corp.  Ill  ('.maaian  c<,  I.td.  .Moncton.  NB  meat  . 

90  nave  decided  to  give  a  ciltracl  Swilt  Cauadi.m  Co,  I.td..  .Vlonlical,  meat  . 

f  .1  .-halt  .Milking  U,  2.71)  tcct  prior  .Sydenham  Dairy,  AKmMon,  On-,  dairy  p,.,duel.s  .  I".”"' 

80  to  m.s'.ailalmn  ,f  a  new  mimiig  T  J  -  C'.mpany  I.id..  )'c,e,  borough,  Ont  Hags . 

plant  of  7.7  ;o  IDU  tons  per  day.  nniy"*i'isity'^'^ol''*Maiutol,a,  Winnipeg.  .Man.  reseaieh  .  1.7,660 

70  The  board  has  also  announced  Vapo,  Cai  Itealmg  C'o,  .,f  Canada  Ltd..  Montieal.  Que, 

65  iflnVe*''"'' H  ve  -"c*^  l'’p  '"r  Vicei'ov''Mmuilactunng^  Toronto.  Onl.  _  ^ 

liance  .-.ly  1 1 -coUaK  none,  I  4  prolective  i  lolhing  . 

W  ri.iles  .south  of  C  oDall,  Ontario,  f.  P.  Wea\ei  Coal  Co  Lid  ,  Edimmton,  Alla,  coal  during  HP  3.76 

55  ha.s  been  completed.  Under-  period  .tone  1  .74  to  May  31  5.7  . 

”  ground  devel  .prrient  has  al.so  *T7;'^  Huir^  . i 

50  been  terniinaled.  ,  ro'  l.'m  n.26'' 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Conodian  Corporations  ond  Financial  Institutions 
whose  Securities  ore  in  the  Honds  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  in  Recent 
Months: 


Juno  Metals 


II V,  AKiiiMoti,  (JiP.  dairy  puiducl.y 
Coii.paiiy  I.id  .  I'clci  hormigh,  Onl  flags 


I.td..  Toronto,  Onl. 


UNLISTED  MINES 

Supplied  bv  K.  Leslie  A:  i  o.) 
(Closinjj  i|U0t.«non>,  Aug.  :il.  !:J54) 


.VUnufac  lut  ing  Co.  Ltd..  Hull.  Our.  . 

iWfiorH  .\IanufaitiM  ing  Co  Lid.  'Poronto.  Onl  _  . 

5'af  niouth  Ice  Cieam  &  Dany  Co.  Ltd  ,  5  armoutb.  N..S. 

^  daily  products  . 

I  Defence  Construction  Contracts 


Absam 
.Acino:  7 

2ft  .Ambon  2M 
jy  Bcllicn  :s 
Bi  Imnl 
BruniQ 

400  BrutH  JfiO 

2,--.  (.'aluUoii  It 
J-tv  Ulmgci  !.7 
300  (-tialc.ni  H 
Uiiih  .7.7 
yen  I'onUop  12 
Uwinac  10:i 

200  Dekohn 

nr  Dc  .  ogn  ;i6 
ID  Do.  IS  2 
190  Diiui.nd 

Filbert  6 

125  FiindyB  .2 

Ga:  land  26 
Iflfl  Glciicon  3 
Goidma  12 
^  Grc-'nlee  .3' a 
hO  I  m  p.M  in  56 
70  Indeperd  9 
,  In,  .A.sb  6 
60  Kamlac  12 
rft  Kcnbay  6 
2"  Kitnmac 
.ft  King  Up  1.3 
^  La.svo  6 
35  tror  a  \  , 

,ft  LuaEch  5.7 
30  MaeK«!  74 
7*  Mon'gom  3 
"  iNstlMa!  3 
N  Augur  5 


:»  N  Malar  4  6  A.  F  Bver.y  Uon.striiction  Co.  Ltd.,  .Montrea!.  Qua.  repairs 

6  N'cwPrn  Id  12  ,o  w  iiori  Ini.-.se;,  ,  r,  au.  . 

.!2  .Nippon  2.!  26  Uomhii.stion  Engineers  Corporation.  .Vlontreal,  Que.  3  boilers.  ana  206 

22  .Norbeau  66  70  Ueniral  Healing  Plant  . 

id  Normi.sk  16  f„ner  Bros  I.id,  Winnipeg.  Man  connecting  new  boiler.  nas 

y  Okleiid  16  !8  aiixiliaiv  eqnqmieni  and  piping.  Central  Heating  Plant  ....  .'.'..'a.i 

:il(l  •  O.Nick  n  !2  17  Dnirnnion  .Steel  .3c  Coal  Corporation,  Ltd  .  .Montreal.  Que.  n  ,aa 

14  GpenEx  .35  46  -ei  n  il\  fen.-mg  .  a'l '777 

17  Oieland  46  (teoige  H'llarjiitlon  A  Son.  Saint  .liihn.  N  B  rooting  .. 

13  Pa.scahs  7  6  I'.  t.  ,  I.eii.  h  Con.sl  1  lie, ion  Ltd  ,  Winnipeg.  .Man.  2  barrack 

I'a.M-a,  -  ..  ;.->  1  n,r;,M  and  roadwork  .  1.446.606 

1.7  ,Pc.-h.VI  4  6  Peter  I  eih  )i  (  oiot  1  ncl ion  I.id,.  Winnipeg,  .Vlan.  standard  ga  677 

.63  Plovinc'l  2  4  lelnelhng  gai.ige  .  '  " 

4d  QBe.yl  64  66  .Mali  oln.  (  onsti  netlon  Cn  I.td  .  Winnipeg,  .Man.  Kn  737 

41  Quejo  3  5  slandaid  jernellmg  garage  . 

4  GiiGiap  33  42  ff.  .MeFarland  Con.xti  uelion  Co.  Ltd..  Pn  Ion.  Dnt,  lei  a77 

35  Rainvitt  14  17  giound  .sei\ ice.s  . 

6  Rand.vial  Id  12  vV.  R  MeLanghhn  Ltd  .  Moncton,  .N  B.  inf.ammahle  .  32  776 

1.7  Redeon  ,7  8  .  stores  tniilding  .  „  ,,  .  aa'aoQ 

34  Royinonl  6  10  .Noilh  Shore  Consiruetion  Ltd  ,  Newcastle,  N  R  rifle  range  ....  s- ,  ■ 

4  Romae  25  26  Rqhe,  tson-Yates  Corporation  Ltd..  Hamilton.  Ont.  three  .770072 

!5  .Sf.Michl  16  19  I  barracks  and  one  mess  ...  .  .  «  "  ’  iVokO 

5'jSSimeon  2.';  28  vVilliam  Sigalet  A  Co  Ltd.  Calgary.  Alla,  exterior  painting  ... 

60  ScottCh  2'4  3'2'Tide,v  Conslriielion  Co.  I.id.,  Hamilton,  On,.  prefabricated 


•Ahilihl  Power  A  Paper  Co.  I.id. 

.\ iinew -.Surpass  Shoe  stores  Ltd. 
.Miiminiiim  I.imited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Elertrlc  Corp.  Ltd. 
■American  \epheline  Limited 
•Anglo-Canadian  'Felephone  Co. 
.Angin-Canadian  Oil  Co.  Ltd. 

.Anglo. Can.  Pulp  A  Paper  .Milts  I.td. 
Angln-Hiironian  I.imited. 

.Argus  Corp.  Limited 
.Atlas  Sleets  Ltd. 

Auto  Electric  Servire  Co.  l  td. 

Ranqitp  Canadienne  .N’aflnnale 
Bank  of  Alontreal 
Bank  of  Toronto 
Bars  min  Corp.  I.td 
BaHiurst  P.  &  p.  co.  Ltd. 

Beauhran  Corporation. 

Belding  Cortirelli  l  imited 
Bell  Telephone  Co.  of  Canada 
Beltelerre  Qiieber  Mines  Lid. 

The  Borden  Company 
Biazilian  Traction  t.ight  A-  P  Co. 
British  .Ameriran  Oil  Co.  Ltd. 

British  Columbia  Forest  Produrfs  Ltd. 
B.C.  Parkers  I.imited 
K  t  .  Power  Corp  I.imited 
Broulan  Reef  Mines,  Ltd. 

Bn  ck  Silk  Milis  I.id 
Bntolo  Gold  Dredging  Lfd. 

Burns  A-  Co,  Limited 

f  .ilcaiv  A  Edmonlon  Corp.  I.id. 

Canada  (  rushed  A-  C'lil  Slone  Lid. 

•  anarta  llrv  f.inger  Ale 
Canada  Iron  Foundries  f  id. 

<  auada  Machinevv  (  orp.  Ijd. 
f  ,  rarla  Malting  Co  I.imited 
Canada  Northern  Power  Corp.  Lid. 

<  anafia  Permanent  .Mortgage  Corp. 
Ca'iaci.3  xieamship  I  ines  Limited 
Canada  Wire  &  C.ahle  Co  Ltd. 
Canadian  Bakeries  Limited, 

<  a.nadian  Rank  of  Commerce 
Canadian  Breweries  I.imited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Fniindry  Cn.  Ltd. 

(  aiiariian  <  Planesp  I.imited 
Canadian  I.ornmotive  Cn.  Ltd. 
C-nadian  Malartie  Gold  Mines  Ltd. 
Canadian  nil  Cos  l  id. 

Canadian  Pacific  Raiinay 
(  •oartian  I'tiiifies  l  id 
Canadian  Wallpaper  .Alfrs.  Ltd. 

<  anadian  Western  I. umber  (  n  Ltd. 
Canadian  West.  N'aliiral  Gas  Cn.  Ltd. 
Canadian  Westinghoiise  (  n.  Ltd. 

I  -'rlli  I'ood  Products  l.imiird 
Cochendiir-IVillans  Gold  Mines  I.fd. 

<  'immnnw  eallh  Inlrr  (  orp  l  td 
(omiaiiiiim  Alines  I.id. 

Cons.  Mining  A  Smelting  Co.  I.id. 
Cooksville  Co.  Limited 

<  oinoralp  Invesinrs  I.td. 

R.  L.  Crain  l.imiled 

llayiri  A  Frere  Lfd. 

Davis  Leather  Cn.  Lid. 

Distillers  Corpnration-Seagrams  Ltd. 
Dominion  Rank 

Dominion  Bridge  Co  Limited  , 

Dominion  Coal  Co.  I.imited, 

Dominion  Engineering  Cn.  LInufert. 
Doniminn  Glass  Company  Ltd. 
Dominion  Malting  Co.  Lfd. 

Dominion  steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
rioroinion  Textile  Co.  Limited 
Dominion  Wnnlbns  A  Worsted  Lfd. 
Donohue  Brothers  I.imited 
Dupuis  Freres  I.imiied 

I  asi  Sullivan  Mines  l  id 
Edd\-  Paper  Co.  I.imited 
Enamel  A  Heating  Prnriiirls  Ltd. 

T.  H.  Estahrooks  Co.  Ltd. 

Faicnnhridge  .N'lekel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Fedrial  (Jrain  Limited 
Firiindalinn  Co.  of  Canada  Ltd. 

.A.  .1.  Freinian  Limited 

Gatineau  I’nwer  Co. 

(Jeneral  Prodiirls  .Alfg.  Corp.  I.id. 

•  iriieral  Steel  Wares  I.imited 
<;eneral  Trust  of  Canaria 
(•iant  A'ellow'knifp  Gold  .Alines  Lid. 
Golden  .Manilnii  Limited 
Great  West  Coal  Co.  Ltd. 


Grouped  Income  Sharps  Lid. 
fiiiaianfy  Trust  Company  of  Canada 
Gy  psum,  Lime  A  Alahastine  Can.,  Ltd. 

Hendershot  Paper  Prnriiicls  Lid 
Bollinger  Cons.  Gold  .Mines  I.fd. 

Home  Oil  Co..  Limited 

Hudson  Bay  .Mining  A  Smelting  Lid. 

Imperial  Rank  nt  Canada 
Imperial  Oil  Ltd. 

Imperial  Tohacro  Co.  of  Canada  Lfd. 
International  Paints  can.  Limited 
Investors  Mutual  ol  Canada,  Limited 

Jnhns-JIanville  Corp. 

Kerr-Addi«on  Gold  Mines  Ltd. 
Kirkland  Lake  G  .M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  .Alines 

Lake  Dufaiilt  Mine*  Ltd. 

Laprairie  Co.  Inr. 

Laiirentide  Arceptance  c orp. 

Lawson  A  -lones  Limited 
Leitch  Gold  Alines  Limited 
Leverage  Fund  of  Canada.  Lfd. 
I.ohlaw  Groreterias  Co.  Ltd. 

Marassa  .Mines  Limited 

MacKinnon  Structural  Sleet  Co.  Ltd. 

.Mac.Allllan  A  Bloedel  Co.  Ltd. 

Mi'Ivor  Drilling  Co.  I.td. 

•Alailman  Corp.  l.imitrd 
•Alaple  I.eaf  .Alilling  Co. 

.Massey-Hari'is  Co.  Ltd. 
JIcCoh-Frontenac  Oil  Co.  I.id. 
•McIntyre  Pnrriipine  Minrs  Lid. 
Alelcheis  Distilleries  Limited 
Rnhrri  .Mitchell  iil  Can.  l.imiled 
Montreal  City  A  Distrirt,  Bank 
Montreal  Loromotive  Works  Limited 

National  Steel  Car  Corp.  Ltd. 

Nirhl  Cnnsolidafed  Dredging  Ltd. 

New  Caliimel  .Alines 
New-  Dickenson  Mines 
.N'nranda  .Mines  Limited 
Northern  Qiieher  Power 
.Northwestern  Utilities  Ltd. 

Pamoiir  Porrupine  Limited 
Parker  Drilling  Co.  ol  Can.  Ltd. 
Penmans  Limited 
Petroleum  IneomPS  Ltd. 

Plarer  Development  Limited 
Powell  River  t  o,  I.id. 

Power  foi'poraf ion  of  (Mnada  Ltd. 
Preston  East  Dome  .Mines  Ltd. 
Pi'oprielarv  .Mines  Limited 

Quebec  Power  Company 
Reilman's  I.imited 

Resources  of  Canaria  Inv.  Fund  Lid. 
Rnhinsnn,  l.ltlle  A  t  o.  Ltd. 

Royal  Rank  of  Canada 
Rnyalile  Oil  Co.  Ltd. 

St.  I.awrenie  Corp.  l.imitrd 
San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power  Co. 

Shea’s  Winnipeg  Brewery  Lid. 
Sherwin-AAiilliams  Co.  of  Canada  Ltd. 
Shirriff's  Ltd. 

Sirk's’  Breweries  l.imiled 
Silver  .Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson's  Limited 
Sisco*  Gold  .Mines  Ltd. 

Slater  fN.S.)  Co.  Ltd. 

.Southern  Can.  Power  Co.  Ltd 
Standard  Paving  A  .Materials  Ltd. 

Steel  Co,  ol  Canada  I.imited 
Slowell  Screw  Cn.  Ltd. 

Sullivan  Cnnsniidated  Mines  Ltd. 

Sun  l.ife  .Assiir.  Co.  of  Canada 
Siiperlest  Petroleum  Prod.  I.td. 

I'niled  .Amusement  Corp.  I.td. 

Coiled  t;rain  Growers  Ltd. 

I'niled  Keno  Hill  .Mines 
I  niled  Steel  Corp.  Ltd. 

Aenliires  l.imitrd 

AVahasso  Cotton  Co.  Limited 
AAaile  .Amulet  Mines  l.imiled 
AA'rslev  Mason  .Mills  Limited 
AVesleel  Prndui'Is  Limited 
Western  Grorers  I.imited 
Moods  .Vlaniifartiiring  Co.  I.td. 

Zeller's  Limited 


11  SoBach  36 
8  Southvii 
14  Starlight  6 
3  .Sliri.NR  :i8 
2.3  'I'.lanm  22 
.76  "^WSCO  6 


metal  bnilciings 


Surl.'NR  ^  :i8  46  I  -N.  .VIA'I.AMAQ«'F,  OPTIONS  !  19.74.  and  has  al.=o  pa'H  for  .70.009, 

•feco  ”  1  NV'a'  Mylamaqup  Exploral ion ' ^6,  .70  confs  due  Nos'ember ' 

liJCing  114  1.76  [  )d  ,  jrivisps  that  FedPtal  Tiadirie  ^  ,  ,  i-nnnn 

Wada.7a  7  16  ,  .  ,  j  Thpi'p  15  a  balanre  of  J.sO.OOO 

76  (vesiev  '  1  At  .Agpiry  Ltd  ha.;  takpn  up  and  ebare.'  at  70  ppnt;  p«r  5hare  on  thp 

wialv't  2  3  25  ^flfiflfiO  sharp;  at  .70  cent;  opttnn  dqp  NovembPr  13  There 

6  A’fbasV  7  P*'  sbare,  firmly  undpr'vritfen  a;, are  79,7.000  jhare*  m  the  treasury 

■per  ite  agreement  dated  August  18,'and  3.205,000  outstandini.  if 


Tlie  ^nandal  Tfmes 


MONTRIAL 


Istern  Oil  News 


iWeedon  Pyrite 


'I  riK  FINANCIAL  b,  i/ya4  / 

Gunnar  Mines  Big  Expansion  Plans  Take 

G.  A.  Labine,  president  of  Gunnar  Shape,  Royalite-Hi-Way  Deal 

[Mines.  Ltd.,  told  shareholders  ut|  •  '  #  " 


Favourable  results  in  its  dev-  j  — - -  - 

skatchewan  Will  Try  New  Lease  Bidding  System 

w  w  has  been  completed,  G.  A.  Rungc,  annual  meeting  of  company  here  .  *u  i  *• 

_  A - manager,  states  in  an  interim  during  the  past  week,  that  estim-|  Calgary.— Rovalite’s  acquisition}  Altogether,  at  the  present  time, 

,  ^  •  T*  ,  .  ^  progress  report,  and  two  draw-  ated  nre  reserves  will  be  increased'^r  occ«io  r^f  ui  wqv  company  operates  2o0  oil 

Calgary. — The  acquisition  of  leases  and  reservations,  at  a  Director  of  Mineral  Rights  Superior  Hudson  s  Bay  Caroline  points  cut.  This  newly  developed  even  within  the  present  limits  of  assets  of  -  y  Jjwells,  70  gas  wells  and  in  addition 

.  L+i. . j  4.-  1  .f  1 _ 4..,  •  4.  4.-  September  23.  No.  11-2  will  be  drilled  10  miles  section  north  of  the  crosscut  ave-.th;  orebody.  biggest|j,gg  interests  in  other  wells  oper- 

[)I  the  better  yardsticks  Ol  long  term  intentions,  con-  .J»  <(•  northwest  of  the  Superior  groups  rsged  4.05%  copper  (uncut)  overi  Ore  grade.  Mr.  Labine  said,  is  integrated  oil  companie.s  in  west-iated  by  various  companies. 

;s  to  feature  western  developments,  particularly  in  Banff  Oil  LW.,  reports  it  will  Carrington  cardlum  oil  discovery., 3  width  of  3.5  feet  for  a  length  of  $33  g  ton  on  the  basis  of  the  con-  ern  Canada,  with  refineries  in  Two  Alberta  subsidiaries  con- 
JO,..  earn  an  additional  25  per  cent  in-  ^eet,  the  highest  assay  beingjtract  price.  At  the  time  the  orej  A]u„rta  Saskatchewan  and  Bri-  sist  of  the  Valley  Pipe  Line  Co., 

rta  and  Saskatchewan.  terest  in  Delhi-Banff  Acme  No.  2  copper  over  a  width  of  6  reserve  e.stimate  of  $125  million  ^  ‘  .  ...  .  which  supplies  two  Calgary  re- 

Biddinv  is  still  hierh  whorever  thp  nnssihilitips  nrp  "e"-  ^''2  section  farmout  [was  made,  ore  valued  at  less  than' Columbia,  with  pp  ^fineries  with  crude  oil  from 

Ciaaing  is  Stlll  nigh  wherever  the  possibilities  are  oil  discovery  20  mile.s  south  of,  footwall  drift  has  $10  a  ton  was  classified  as  waste.  I  facilities  and  a  large  number  of;  burner  Valley,  and  the  Madison 

;  than  normally  good,  and  a  substantially  maintained  of  California  Ltd.  Banff’s  interestif.®*”  ,  fit!!,”...  shown  more  promise  than  drill  although,  under  some  conditions  I  gas  and  oil  wells  on  prodiiction,  which  operates  a  gather- 

r  Inow,  is  45  per  cent,  Delhi’s  30  per;‘*°®  holes  indicated  and  over  the  m  Ontario  it  is  considered  ore.  jas  w-ell  as  a  substantial  dealerlj^g  system  in  Turner  Valley  and 

lopment  backlog  is  thus  being  prepared  for  many  cent  and  Canadian  Superior’s  25  averaged  46  barrels  daily  ‘^onng  2ii  fggt  developed  to!  The  orebody  has  never  been  de-|  organization  for  the  marketing  of.gjjg  g  ggg  scrubbing  plant  with  a 

ths  ahead.  per  cent.  •  the  first  two  w-eeKs  oi  Aug^  average  has  been  3.66%|limited  to  the  southwest,  presi-  its  products.  capacity  of  100  million  cubic  feet 

Anr,ci.4»r=hi»  •.,4o..oo4  ...111  Ko <*  *>  4i.i  n  Nn’ copP  (uucut)  ovcr  4.1  feet.  Sev-'dent  pointed  out,  and  exploratio.i  Under  terms  of  the  agreement  daily.  The  Turner  Valley  sulphur 

considerable  interest  will  be _  ,  Great  Plains  Development  Co.  6  27  Ts^  Starting  production  te^t^  ^  ^2%  copper  wereito  depth  has  been  deferred  until j with  Hi-Way,  Royalite  now  owns  recovery  plant  has  a  capacity  of 

•ase  auctions  to  be  held  for.eries.  This  is  far  fetched  because  of  Canada  Ltd.  and  Triad  Oil  Co  tiLl  obtained.  The  south  face  is  still  it  can  be  done  more  economically  all  the  stock  of  that  company  and  30  tons  daily.  Also  operating  m 

tchewan  acreages  on  Octo-l  the  costs  of  the  development,  Ltd.  have  made  an  oil  discovery  ?Xin°’'‘"foduct?on  cTsingwUh  excellent  ore  (7.79%  copper  from  underground  workings  its  subsidiary,  Alberta  Hi-Way  Re-  Turner  Valley,  the  company  s  pro- 

th  I  u  u  .  K  jjTrllin  the  basal  Quartez  formation  in  film  W  If  over  .5.4  feet).  There  are,  Mr.  Labine  informed  fineries  Ltd.  and  Hi-Way’s  80  per  pane  plant  produced  last  year 

{would  have  to  be  added  .o  theLj^^,  Wayne  area  of  Alberta  ft  Diamond  drilling  of  4  holes  the  meeting,  other  good  prospects  cent  stock  interest  in  Saskatoon  over  five  million  gallons  of  liquid 


I  ,  ^  .  TV  t  .  ^  1.  progress  report,  and  two  draw-  ated  nre  reserves  will  be  increased'^r  occ«4o  rvf  ui  wqv  Wr'finprip«?'the  company  operates  2; 

Calgary. — The  acquisition  of  leases  and  reservations,  at  a  Director  of  Mineral  Rights  Superior  Hudson  s  Bay  Caroline  points  cut.  This  newly  developed  even  within  the  present  limits  of  assets  of  -  y  Jjwells,  70  gas  wells  and  in  ai 

.  f  . . ,  , _ •  4.  4.-  sale  September  23.  No.  11-2  will  be  drilled  10  miles  gectjon  north  of  the  crosscut  ave-jh;  orebody.  '"akes  it  one  of  the  biggest|j,gg  interests  in  other  wells 

01  tnO  D6tt6r  yardsticks  ol  long  term  intentions,  con-  .J»  .{♦  northwest  of  the  Superior  groups  rsged  4.05%  copper  (uncut)  over;  Orc  grade,  Mr.  Labine  said,  is  integrated  oil  companie.s  in  west-iated  by  various  companies, 

3S  to  feature  western  developments,  particularly  in  Banff  Oil  Ltd.,  reports  it  will  Garrington  cardlum  oil  discovery., 3  width  of  3.5  feet  for  a  length  of  $33  g  ton  on  the  basis  of  the  con-  ern  Canada,  with  refineries  in|  Two  Alberta  subsidiarie; 

JO,..  earn  an  additional  25  per  cent  in-  f®®f’  fhe  highest  assay  beingjtract  price.  At  the  time  the  ore|A]u„rta  Sa^katehewan  and  Bri-jsist  of  the  Valley  Pipe  Lir 

rta  and  Saskatchewan.  terest  in  Delhi-Banff  Acme  No.  2  8.06%  copper  over  a  width  of  6  reserve  e.stimate  of  $125  million  ..  ,  .  ...  , _  ,;„.lwhich  supplies  two  Calga 


ths  ahead.  per  cent.  •  “rsi  'date,  the  average  has  been  3.66%jlimited  to  the  southwest,  presi-  its  products.  capacity  of  100  million  cubic  feet 

Anr,ci.4»r=hi»  •.,4o..oo4  ...111  Ko *>  4i,i  a  cm,thla=t  Nn’ copper  (uncut)  over  4.1  feet.  Sev-'dent  pointed  out,  and  exploratio.i  Under  terms  of  the  agreement  daily.  The  Turner  Valley  sulphur 

considerable  interest  will  be  _  ,  Great  Plains  Development  Co.  6  27  Ts^  Starting  production  te^t^  ^  ^2%  copper  wereito  depth  has  been  deferred  until  {with  Hi-Way,  Royalite  now  owns  recovery  plant  has  a  capacity  of 

■ase  auctions  to  be  held  for, cries.  This  is  far  fetched  because  of  Canada  Ltd.  and  Triad  Oil  Co  tiLl  narrii?,;!;  lanH  obtained.  The  south  face  is  still  it  can  be  done  more  economically  all  the  stock  of  that  company  and  30  tons  daily.  Also  operating  m 

tchewan  acreages  on  Octo-l  the  costs  of  the  development  Ltd.  have  made  an  oil  discovery  ?Xin°’'‘"foduct?on  cTsingwUh excellent  ore  (7.79%  copper  from  underground  workings  its  subsidiary,  Alberta  Hi-Way  Re-  Turner  Valley,  the  company  s  pro- 

I  u  u  .  K  jj  T:  1  in  the  basal  Quartez  formation  in  fi  lm  w  If  over  .5.4  feet).  There  are,  Mr.  Labine  informed  fineries  Ltd.  and  Hi-Way’s  80  per  pane  plant  produced  last  year 

have  to  be  added  the  Alberta,  18  IniHal^n^oduS  tests  Diamond  drilling  of  4  holes  the  meeting,  other  good  prospects; cent  stock  interest  in  Saskatoon  over  five  million  gallons  of  liquid 

government  will  introduce, cost  of  idling  the  vast  refinery  miles  southeast  of  the  West  Drum- c^iV  wpU  are  exoceted  to  he  ail-Vnto  the  footwall  lens  from  the  on  the  property,  but  it  has  been i  pipg  Line  Co.  Hi-Way  now  has  propane. 

/approach  to  acquiring  pro- [capacities  which  would  be  re-  heller  field  on  farmout  acreage  f,ounced  shortly  ‘^^^oates  an  hrinff^it  owned  subsi-  Other  refineries  are  the  Colo* 

j  u  .u  •  j  from  Secony-Vacuum  Oil  Co  of a  ^a  a  l^nd  northward  extension  above  Jne  present  orebody  and  bung  it  disry  of  Royalite  and  will  oper-  yille  plant  which  processes  5,000 

ve  oil  acreage  in  offering,  placed  by  the  piped  refinery  P^'O- 1  cgnaja  Vnif  *Oii  ro  anH  aeon  “pinchout”  of  the  vein  at  the  to  production  so  that  the  stock-^ate  henceforth  as  Royalite  Hi-Way  barrels  daily  of  Coleville  crude 

!  alternative  to  the  straight  ducts.  Great  Plains  -  Triad  -  Soeony  -  ria^pr  have  obtained  their  i8th!f°P  ®f  the  6th  level  slope.  Fur-, holders  could  receive  some  bene-  Limited.  .  „  oil  and  the  Prince  Albert  Re- 

1  system,  a  system  of  farm-i  Anyway  one  looks  at  it,  theiC.PR.  Wayne  No.  A-6-22  tested  0.3  producer  on  a  10-section  uni- veloped  from  procecd^s  of  mfnin"  ! main  plant  of  HLWay  Re-  fineri^. 

.  ,  ,  ,  •  •  the  basal  quartz  4,443  to  4  479  feet  41,0^  vlinnk  af  fhe  Weetemee  filw'°ot  by  one  hole  on  the  fourth  d.  P*ocecas  01  mining.  Lne^ies  in  Saskatoon  has  a  capa-  At  Kamloops,  B.C.,  a  5,000  bar- 

problem  of  capturing  the  major  60  minutes  received  gas  to  I  ‘  all  a?«'Pment  and. city  of  6,500  barrels  daily  and  the  rel  refinery  is  now  operating 

a  ar,  arran  aa  '  .v,  a,.i,„t  fa,,  /-oaojiaa  ail  riia  a  If m  Albcrta.  Thc  Well,  Gulf-C.P.R.-,  r.o,.,aiar  in  a  nf  fha  I3*h  ipval  ie  material  neccssary  for  completion '„,„’ja,-n  klant  innhlrtps  a  eracking  .fll,  “lal-ina  anJ  a4V,an  nnif* 


’  K1  f  .  •  iv,  ’  •  [the  basal  quartz  4,443  to  4479  feet  tiloH  hlnnk  af  thp  Wpsfprnsp  fiplH'°“l  hy  one  hole  on  the  fourth  p.P;?,-*,,  P™cecas  01  mining,  fineries  in  Saskatoon  has  a  capa-  At  Kamloops,  B.C.,  a  5,000  bar- 

jproblem  of  capturing  the  major  60  minutes  received  gas  tolll  Aihafta^  Th™Wnifr  P  R  ‘  a”  ®?«'Pment  and- city  of  6,500  barrels  daily  and  the Lgl  refinery  is  now  operating 

s  would  permit  an  arrange- 1  market  for  Canadian  crude  oil  the  surface  in  10  minutes^  at  a  ilVkken  No  15  on  ’the  western'  Dewatering  of  the  13th  level  completion  ^  plant  includes  a  cracking!  with  cracking  and  other  units  to 

by  ,h.ch  .h.  „per.,o,jw„.  „,.,„a.e,y  P.  solved  only  by  '  P<°«  ‘ffi. 

1  receive  8o  per  cent  and  the  developments  in  the  foreign  oilL^afl  to  mllsurl  and%  Se  re-  thh^’Jotai'^denfh ‘'f3\"3®  feet^'some  ^tart  in  the  next  few  weeks.l.^^/:  Expenditures  to  that  datewillignd  123‘dealer  outlets.  'There  are  {strengthened  by  the  acquisition 

nee  15  per  cent,  after  nor-  industry.  covery  of  3.100  feet  clean  oil.  The  ^  fVt  abovI  the  water  Thf^^  -  There  is  evlrv  reason  to  hone  ^  additional  nine  agents  and; of  Hi-Way’s  dealer  and  agency 

•oyaltics  and  operating  costs  Only  a  substantial  increase  in!wen^>s  coring  ahead  and  will  test  ^op  MittCS  hied  TomX-‘°''daf  hdngs  To  four'the  number  I  conVuctfon‘of  rS"ou^^^ 

until  capital  development  the  costs  of  imported  crude,  a  ...  ...  ...  Full  amount  of  the  j^y  zone  will,  uled  completion  date  will  be  met,  of  Royalite  refineries,  with  one, igts  in  the  interior  of  British  Col- 

Oov,  boco  paid  baob.  TPe  coasidarabi.  boos,  in  ,»ba,  ,a,.s.j  5..,  .p„ada  SSoS"  ‘7 ~  .S'  ao^S ' _ _ 


addition  to  the  Coleville  and, — 


:ctive  operators  ot  me  netjMiddle  Last  or  bouin  America  interest  in  a  nine-section  farmout  fornia  Standard  Co.  and  26.68  per,  13  ,he  east  ore  zone.  The  inter- {.-lO  per  cent  of  ore  will  come  from  ^  “ell  'as  nropan'r  and  sulpha  re¬ 
split  between  thc  operator  could  make  western  crude  attrac-  from  Hudsons  Bay  Oil  &  Gas  Co.  cent  to  Phillips  Petroleum  Ltd.'section  averages  1.48  per  cent'the  open  pit  until  1963.  Icovery  plants  for  some  time. 

I  he  crown.  live  for  this  particular  market.  - 1 - — _  land  Husky  Oil  &  Refining  Co.  |  copper.  3.58  per  cent  zinc  and|  Estimated  total  net  earnings,'  Hi-Way,  a.s  a  subsidiary  of 

I  ^  loon _ aftor  rnHamnfmn  nf  Ck  fVtA  nfi-..  »  •  .  i« 

IS  the  operator  bidding  on 'For  the  moment,  Canadian  geo-i 


IS  the  operator  bidding  on  For  the  moment  Canadian  geo-  .  iMaqOmO  MinCS  alruTwI^tSM' 4^^  f^el^^"  -- 

jasis  would  not  have  to  bid  graphy  is  against  western  cruoc  nUSKy  Ull  INeT  jlViagoma  AflineS  Recent  drilling  has  also  pro-  .  "a'd,  ‘is  $5,419,000,  whichiagcpunt  and  no  change  in  man- 

I  ca.'^h  in  competition  with  being  laid  down  in  Montreal.  CJi.-**  lJi«IX  U  IJ  Magoma  Mines  Limited,  whose  vided  one  of  the  widest  intersec-j^®  encouraging  from  the  agement  is  expected  to  take  place, 

bidders  as  much  as  he'  A  deterioration  of  affairs  in  ■  IrSl  lldlT  IIOICIS  exploration  program  is  being  di-  tions  so  far.  This  is  a  core  length point  of  view,  espe-  Royahtes  own  progress  since 

bidders  as  much  as  ne  A  deteiioration  01  anairs  in  reeled  by  Pioneer  Gold  Mines  of  1  of  386  feet,  240  feet  true  width  initially  .as  it  is  not  estimated  tha  iggj  has  been  sub.stantial.  The 

i  make  bids  of  future  shares, countries  now  the  source  of  B.C.  Limited,  in  addition  to  work-'p^o.  72  averaging  2.27  per  cent;®^**  ^  company  pioneered  the  discovery 

ofits.  [Montreal  refinery  oils  could  of  Calgary.— Husky  Oil  and  Refin-!ing  at  a  property  adjoining  Al-jcopper  120  per  cent  zinc  and and  development  of  the  Turner 

vould  initially,  make  theicour.se  make  an  addition  to  the  *"8  Ltd.  reports  for  first  6  months  Uranium  in  the  Blind  Riverj  i.i6  ounces  of  silver  This  boring:  OUTPUT  G4INS  Valley  field  in  which  major  inte- 

.  1  ...  .  ..  of  1954  ron«rilirfatpri  nof  uranium  camp  of  Ontario,  is  nowljs  under  No.  17  in  the  west  ore-  MAt.4bsA  OUlFLl  u.AlNS*  rests  are  still  held  in  77  crude  oil 

in  accessible  to  interests  pipe  line  facilities  very  attractive  .10=0^9  u-  ^  come  participating  in  the  (ioloradoi  body,  "rhe  record  for  width  is!  Macassa  Mines  Ltd-  reports  wells  and  62  gas  wells, 

less  pronounced  sources  ofibut  so  far  the  industry  is  dealing®  *  which  compares  with  Plateau  uranium  development  in[held  by  No.  21—280  feet  true.  Ibullion  production  for  the  seven  In  the  Redwater  field  the  com- 

it  would  not  be  sur-lwith  itrictlv  economic  problems  ’^®2.923  in  the  corresponding  per-  the  United  States.  |  jhe  diamond  drilling  program  [months  ended  July  31  valued  at  pany  ha.s  47  oil  wells  and  the  com- 

,  ...  with  s  y  *  ,u  •  j  iod  last  j’car.  Sales  of  refined  pro-  Magoma  has  acquired  a  10' has  been  completed  and  the  drills  $931,571,  the  result  of  milling  pany  wa.s  al.«o  the  discoverer  of 

ig  if.  when  the  bids  are  And  it  i§  hardly  up  to  the  indus-  valued  at  S26924fi5Per  cent  participation  in  two  I  laid  off,  report  says,  and  activity  82,994  tons  of  ore  averaging  the  Stony  Plain  field  where  a  50 

■d  on  October  7th.  a  fair  try  to  maintain  guesses  about  the  to  ao- aaa  j  ’  »  groups  of  45  claims  in  the  Whitelat  the  property  is  now  confined  $11.22  a  ton.  This  compares  with  per  cent  interest  is  held  in  11 

^  Af  biHHprc  were  to  an-  wav  in  which  world  affairs  will  ^Aiao.aas)  and,  report  Canyon  area  of  Utah,  part  of  the!  to  surface  work  and  preparations  production  valued  at  $910,724,  j  wells. 

er  of  bidders  were  t  p  way  n  .states,  July  was  the  biggest  refin-  Colorado  Plateau  anc.  site  of  for  shaft  sinking  and  construe-  from  milling  83,112  tons  of  ore!  In  Saskatchew'an  the  company 

who  are  not  normally  asso-  keep  shaping  up.  ery  shipping  month  in  its  history  the  fabulous  Happy  Jack  ore-  tion  averaging  $10.96  a  ton  in  thejis  chiefly  responsible  for  the  dis- 

1  in  the  public  mind  with  .j.  .;.  .>  Husky  holds  varvina  intPrests  ^ody.  One  of  the  groups  in  which! - corresponding  period  of  1953  j covery  and  development  of  the 

i,  d.vo.op».e„.  Pusine.  _  Bvc.ipjs  o,  crude  b-en„cr,oc  ,  ,,  cc«  S'ReXSpaf  Ufailium  ,oi“lVc"«rpVr',d''’Sfi!t.37[iri;  Sf I,'/ 

as  cooperatives  and  others.  _ •  ,0  aa-t  aaA  the  Pigeon  Lake-Home-L-hirh  ic  now  aap  Af  ttip  inrupi  ”  iJune  and  $114,662  in  July.  1953.  lhave  been  e.stablished.  I 


Jesuits  being  obtained 

led  to  farm-out  bids_is  that  ports  that  by  terms  of  a  deal  wUh  working  ^  .  unitizedb^rec1ion^^v”lh  S  limits"  found'  spar'uranium  and'K^  Mining] 


June  and  $114,662  in  July.  1953.  lhave  been  established. 

Uranium  Discovery  in  N.B. 


must  be  accompanied  by  Ohio  Oil  Co.  It  will  drill  two  bteek  ot  6.004  acres  In  the  We,:  'T°'iir.^;’'Si.Tre7o  reon^to^  UlSCOVefY  IH  IV.D. 

musi  oe  dLcuiiiiJciii  cu  igygic  Q_  a  gOOOO  acre  C.P.R.  terose  field  where  17  oil  nmHnrprc  The  White  Canyon  project  miCo.  Ltd.,  ouiciais  report,  j 

of  the  bidder’s  ability  to  j^gj^  la^^  about  25  have  been  completed  ^ under  80-  '^hich  Magoma  is  participating{to  Q 

rm  and  a  deposit  of  $2,000  miles  southwest  of  Cessford  gas  acre  spacing.  u’T  a  r  iv  and  eood  ^  D6  y^IVSn  Urillina  I  BStS 

,u  j.aacH  ic  rpf.,rn»hlP  after  field,  one  well  to  the  Jefferson  Husky  reports  it  will  partici-  9^  .‘h®  Happy  Jack  orebody  and  radioactivity  and  goo^^^  thick  •  w  w  w.tw.. 

,h  deposit  IS  r^iurnao  Mississippian  for-  pate  in  another  proposed  unit  the  same  stream  channe  .  and  nesses  of  heavily  b'a®«  - 

greement  has  been  accepted,  nation  with  an  option  on  a  third  agreement  in  the  Pigeon  Lake-  "®'^  to  locate  iron  material  has  been  encoum  Toronto.  —  Technical  Mine! a  sheared  zone  in  acidic  volcan- 

•>  ♦>  to  the  *Missi«sipian  Homeglen  area  which  should  re-  extensions  of  the  Happy  Jack  ered  in  trenching  work.  Consultants  Ltd.,  developers  ofjics  of  Mississipian  age.  The  full 

.  wp<;tprn  oil  industry  con-  Canadian  Export  will  earn  50  suit  in  further  exploratory  drill-  ®''®’  ,  .  .  I  Five  trenches  put  across  the!  the  Rix,  Rexspar,  Algom  and;  width  of  the  structure  is  not  yet 

■  ...  .  ner  cent  interest  in  the  block.  The  ing.  ^  drilling  program  has  beenj^orth-south  trending  zone  of  a|  Pronto  Uranium  mine  successes  exposed.  It  is  strongly  radio- 

s  to  look  with  a  Qt^er  half  interest  is  split  25  per  Husky  has  participated  in  18  ®®^  ^  ‘he  White  Canyon|,jj.;,.g  jgngth  of  130  feet  have  alll  in  the  provinces  of  Saskatchewan,!  active  across  the  present  width 

nt  of  longing  at  the  sharply  gg^^j  jg  Qhio  and  2?  per  cent  to  exploratory  wells  so  far  this  year  ®®®"iexnosed  highly  radioactive  ore  I  British  Columbia  and  Ontario  has' it  fifteen  feet  exposed  as  oul- 

lAP  PAn.nmAiinn  ranacities  in  the  Midcon  group  including  Mid- resulting  in  one  light  gravity  oil  established.  material  on  thicknesses!  entered  New  Brunswick  mining,  crops._  The  shear  is  mineralized 

It  Afwlli  TrP,  the  area  con  Oil  &  Gas  Ltd.,  New  British  discovery,  a  heavy  gravity  dLscov-  ^ - 1 - - - .  ,  ranging  from  five  to  20  feet,  with  with  acquisition  of  a  uranium  i  with  fl^uoritc.  calcite.  and  a  ura- 

Montreal  area  —  thc  Lloydbrook  Oil,  Uni- ery  and  a  gas  discovery.  Devel-  Ottawa.— Production  of  refined  the  full  thickness  still  to  be  ex-!  discovery.  ;  niunn  bearing  mineral  tentatively 

1  extends  a  fair  way  ‘"to  .  .  _  .  ^ttjgj.jag  a^^j  opment  drilling  includes  16  wells  oil  products  in  Canada  increased  „o_„gd.  Outcroos  of  similar  radio-!.  The  Company  s  present  activ-,  identified  as  saleeite,  Saleeite. 

which  imported  oil  inter  Rock  Oil  Co  Lloydminster  area  of  which  H  poi"  cent  to  13,894,000  barrels  active  mineralization  have  beenidy  is  centered  between  Harvey  j  containing  62  per  cent  U308,  is 

,0-in  which  ™P®“®®  ®  Inter  Rock-Oil  Co.  successful.  In  addition,  in  May  from  12,433,000  barrels  in  traced  f^r  several  hundred  feet  and  York  Mills  in  York  County  a  secondary  mineral  quite  plen- 

sway  without  much  c  •  •  .  *  Husky  currently  is  participating  May  last  year,  according  to  the  along  strike  to  the  south.  I  4ibout  twenty  miles  south  of|Lful  in  the  important  Belgium 

■ing  replaced  in  the  near  fu-  Tide  ’iVater  Associated  Oil  Co.,  m  nine  exploratory  wells.  Bureau  of  Statistics.  The  flgrd  engineers  have  sub-i  Fredericton.  Technical  Mine  Con-;  Congo  ore  but  heretofore  un- 

4-  4.,,a  A,...aA  Ail  Talk-c  bas  staked  two  new  exploratory— - — — ^ — — - - -  -I,  j  fl”  bas  acquired  by  option' known  in  Canada. 

by  western  ciude  oil.  T  s  southwestern  and  south-  mitted  plans  for  an  undergrou  d  claims  and  has  staked  153'  The  first  assays  from  the  dis- 

various  knowledgeable  oil  pastern  Saskatchewan.  T  i  d  e  1  j|/^  B  m.  ,°^  e'aims.  The  block  of  180  claims  covery  showing  have  returned 

both  producers  and  trans-  Water  Kenosee  Crown  No.  3  will  VOfTI/BCf  AACCI UfSf  ifOfl  DOOSfS  ^  il  staked  and  optioned  on  behalf  from  1.2  to  3.4  lbs.  U308  per  ton. 

both  produceis  a  a  southeast  corner  /Wfffff  J-1  V«i|  Wf  Jll  I  ■  VWdId  of  exploratory  underground  work  Hirshborn  interest,  covers  Technical  Mine  Consultants  will 

rs,  indicate  that  n  p  of  the  Province,  some  10  miles  !_•  O  ascertain  continuity  of  values  an  area  more  than  one  mile  wide,  |  shortly  commence  a  diamond 

capture  of  this  huge  market,  ^Qj-t^west  the  Forget  Missis-  jQlOO  Hit  &  K.GSGt^/GS  Iflr  lu6lV  general  zone  structure  at  extending  for  twelve  miles  along;  drilling  program  on  the  discov- 

inting  to  not  much  less  than  sippian  pool  and  a  mile  east  of  if  #  depth.  the  strike  of  the  favourable  for-lery.  while  simultaneously  under- 

4  f  41,0  +a*,i  raiTAdian  dry  hole  Bobjo  Forget  No.  I.  -  - TT.TTTT. -  mation.  taking  detailed  prospecting  of  the 

lalf  of  t  southw'cst,  Tide  Water  Toronto. — Reserves  of  Sapphire i drilling  on  seven  additional  W’ells.  SllvCr  Hill  ^4inGS  The  discovery  is  described  as  belt  staked,  alor>8  "’b^b  other 

,et,  are  pretty  slim.  Rapdan  No.  -  5-4  will  be  a  two  Petroleums  Ltd.,  Maxwell  Gold-'Four  of  these  now  are  being  .  indications  of  radio-activity  are 

e  distances  from  Alberta  to  mile  extension  to  the  Rapdan  ^ar,  president,  announced  here|®®2?P‘®‘®'‘ .  t-  LtdTepmte  thaf  aT  nSnf  presenL - 1, 

loncentrated  refinery  area  of  medium  gravity ^Leld.^^  approx- LSTeveM  Sap"p11“harf  o'f  ol  proTrestin  ^iA^^^^^^  Olls  - 

real  are  too  great  to  be;  g^itish-American  Oil  Co  Lt<l‘'®3‘®‘y  8.000,(X)0  barrels  to  ap- 1  reserves  in  these  properties  totals  company’s  silver-lead-zinc  mine  in  I  Annual  report  of  Peruvian  Oils  TRAFFORD  &  AJ 

:ome  even  by  a  cut  in  well, ,,35  started  a  new  test  on  exten-  Pi’oximately  58,000,000  barrels  as|approximately  50.000,000  barrels  Lie  Similkameen  River  area,  pro-'  ^jjnerais  Ltd  covering  period'  GtOLOGICAL. 

Ai-iAAs  considering  that  a 'sive  land  holdinTTs  in  southeastern  ®  result  of  the  purchase  of  ex- of  which  approximately  2,5,000,000  Auction  should  start  by  the  first  j  ■  i  tNGlNltRlNG  ANi 

puces,  considering  that  ®j|*g';®^‘®®®gbomin„s^mjoum  holdings  in  Wyoming.  He  barrels  can  be  recovered  through  '^eek  m  October.  from  May  8th,  19o2,  date  of  in-l  CONSUL 

,s  deep  as  would  be  neeuea  Refining  Ltd.  and  that  for  an  undisclosed  primary  production  and  approxi-  been  sub- i corporation,  to  December  3Lst,  -  WALES  HOTEL  BUILDI 

oi  the  question;  and  nothing jp^inijp^  Petroleum  Co.  The  well  amount  payable  in  cash,  stock.  Imately  25,000,000  barreh:  can  be  scribed,  officials  stal^  to  complete  ;  shows  company  in  good  fin-  CALGARY, 

ler  would  do.  B.  A.  Husky-Phillips  Lost  Horse  and  oil  payments,  company  has  [recovered  through  pressure  main-  to*\"cSuirc  and  position  for  carrying  on  of’  P”0NE  692591  - 

iNo.  16-30,  11  miles  northwest  of  acquired  the  interests  of  the  Gar-  tenance  and  secondary  recovery  ^9.  acquire  ana  insiau  ine  piam  xo  ,  r  TRAFFORD 

n«vorthpiP«5s  two  al- i ir«.,  in.Tiv  nHiiintt  A in  place  the  mine  on  production.  Of  exploration  program  on  its  con-  iKArruxw 


-fof’ 

weld-dressed 

Latest  research  and  newest 
techniques  in  aluminum  welding 
are  passed  on  to  Canadian 
industry  in  clinics  conducted  by 
Aluminium  Laboratories  Limit* 
ed,  in  Kingston.  Plant  engineers, 
managers,  foremen  and  welders 
attend  lectures  and  demonstra¬ 
tions  by  Alcan's  research  spe¬ 
cialists. 

We  mention  it  here  to  show 
how  closely  the  companies  that 
use  aluminum  and  the  company 
that  supplies  it  work  together. 
More  than  a  thousand  manu¬ 
facturers  turn  Canadian  alu¬ 
minum  into  everything  from 
airframes  to  hairpins.  And  they 
know  that  in  exploring  new  uses 
or  improving  old  ones  they  can 
always  call  on  Alcan  to  help 
them  find  the  answers.  Alu¬ 
minum  Company  of  Canada, 
Ltd.  (Alcan). 


TRAFFORD  &  ASSOCIATES, 

GtOLOGICAL,  PITROLIUM 
tNGINttRING  AND  MANAGtMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692S9I  •  61212  -  61224 

TRAFFORD 


Oriente  and 


Itives  wh  ch  might  become 'get,  is  reporiea  maaing  noie  pai,i|^4V44„uu,4.i  UH  um  gds  leasL-s  micviu  uie  luidi  piopeiiy,  or  .  .  t-  r  ...  w.c  ..c  ^..44...,;  a..u 

J  .u  4  4  ic  *h4.'2,326  feet.  tbe  Clareton  trend  of  the  Powderil,274  of  Sapphire’s  net  13,109  P®®  ®  P®^f  ®f®‘  'coastal  regions  of  Peru. 

ble  in  the  future.  One  is  t  ,,,  River  Basin.  The  properties  arejacres  are  dev^oped.  Approximate-  j^ur-year  debentures,  $160,0()0  haS|  Depemher  31st  last  hal- 

very  of  substantial  oil  re-i  Western  Leaseholds  Ltd.  has  near  Newcastle  in  Weston  County,  [ly  100  proven  un-drilled  well  sites  5°^ a’ u  ^1  u  4  t. 

■s  of  the  nroner  quality  fur-  completed  another  gas  well  in  the  Wyoming.  Sapphire’s  net  working 'are  on  the  property.  ^4^  shares  jance  sheet  shows  current  assets 

.  -4  ^  'Duvernay  Viking  formation  gas  interest  in  the  20,776  acres  in-j  Coupled  with  Sapphire’s  other P®J' amounting  to  $556,007,  practically 

east,  in  eastern  .S3skatch-jgj.gg  miles  east  ot  Redwater  volved  totals  13,109  acres.  8,000,000  barrels  of  recoverable  To  date  the  concrete  foundations!  jj  which  was  represented  by 


area.  40  miles  east  ot  Redwater  volved  totals  13,109  acres. 


To  date  the  concrete  foundations 


amounting  to  $556,007,  practically  II 
all  of  which  was  represented  by  I 


- ’  icucd.  tu  iinics  cdsu  iLcuvvdfcci  I  Lc/Laij>  dv-icd.  o,u\;u,uuu  udLitrL&  Vi  itruuvei aulc  1.  J  J  Ai-_  all  01  WfllCn  was  reDrescniea  DV 

1  or  even  in  Manitoba.  The  and  35  miles  north  of  the  Viking  j  Sapphire  also  recently  has  en-  reserves  in  other  areas  of  the  cash  ($401  901)  and  investment  in ' 

nee  from  that  area  to  Mont-  Kinsella  gas  field.  tered  into  a  farm  out  arrange-  United  States  and  Canada,  the  °  ®®'®-  .  j  ]  and  investment  in , 

nee  irom  inai  area  iQ^  Western  Duvernay  No.  34-7  on  jment  giving  it  a  50  per  cent  [company  now  has  recoverable  re-  .  ®®P,o?.^‘  certificates' 

would  not  be  „reater  than  j^ase  lands  held  50-50  with  Canso  working  interest  in  an  additional  Lserves  totalling  approximately  58,- L...,,  ...  004  addition,  the  sum  1 

distance  from  Edmonton  to  Natural  Gas  Ltd.  completed  as  a  3,880  acre  tract  in  this  area.  iOOO.OOO  barrels.  Sapphire’s  gross  WlllrOV  MlllCS  °‘  5134,294  was  on  deposit,  in' 

ia  But  there  are  not  yet  any  Potential  gas  producer.  ^  The  Clareton  oil  properties  monthly  income  in  recent  months!  ...  ,  government; 

♦>  6*6  •J*  were  acquired  several  weeks  ago  president  states  has  been  approxi-!  Officials  of  Willroy  Mines  Ltd.  bonds,  with  the  Peruvian  govern-; 


avaiiaoie  in  aa-sKaicncvvan  u  formation  oil  field.  barrels  for  $190,226  in  gross  rev-lcrease  the  company’s  gross  in-!  Erom  59_2  feet  to  69.5  feet,  a  $p.007  were  current  liabilities! 

lanitoba.  In  fact,  only  a  near  California  Standard  Joffre  No.  enuo.  Sapphire  would  have  net-!come  to  more  than  $200,000  per'®®/®  ‘ength  of  10.3  feet  averaged; of  only  $10,09(3.  | 

ication  of  the  Alberta  discov-  12-25  in  a  west  offset  to  producer  ted  36,530  barrels  for  $95,504  fromimonth  within  a  few  months.  Ac- r/  ounces  silver  and  6.4  pei  cent.  In  directors  report  Alan  Cock-, 

could  be  accepted  as  suf-  f^®’.  ‘ ‘®s‘®®  “’®.  diking  5,103  the  production.  Sincethepurcha.se  quisition  of  these  properties  givesjf*®®’  a"coJe°’?engtif  of  37  7  ^feet  i  ces^onfftafl  999^447  acfes°i'n' 

to  5,116  feet  for  gas  in  10  minutes.  Sapphire  has  opened  a  field  of-  Sapphire  interests  in  more  than :  ®®‘  “  core  lengin  01  ai.i  leet  cessmns  total  1,999,49)  acres  in 

"L  flowing  at  the  rate  ot  three  bar-  fice  in  Newcastle  and  has  begun  160  producing  oil  wells.  laveiaged  10.5  ounces  silver,  a  the  Oriente  (Amazon  Basin)  and 

...  ...  ...  ,.gls  per  hour.  Test  5,116  to  5,126 - — - - - ^ -  ‘race  of  copper,  3.3  per  cent  lead  coastal  regions  of  Pc-  u. 

e  other  alternative  is  even  ‘eet  gave  gas  in  12  minutes  at  I  ''  .  /nd  10  per  cent  zinc.  A  number  in  June  last,  he  says,  Peruvian 

le  oiner  aiiernauve  is  299  ooo  cubic  feet  daily  With  a  samples  remain  to  be  assayed  Oils  concluded  an  agreement  with 

far-fetched.  It  is  connected  recovery  of  4  650  feet  oil  and  no!  ^Nll  AA  A  DI^CT  DC^^^D^  ! from  the  north  or  deeper  portionjthe  Texas  Gulf  subsidiary,  Com- 

the  occasional  talk  heard  water.  J  fYlAAlxIvC  I  IxCV^V^IxE^  [of  this  hole.  u  1  xt  41  de  Petroleo  Ganso  Azul, 

,  ,  .4.  ...  '  _  i  Samples  from  deep  hole  No.  41,!under  which  the  latter  will  drill 

it  extending  a  refinery  pro-  Albcrta  Government  will  TronsaetioM  on  Toronto  Stock  Exchange  Ijlocated  under  hole  No  12,  have!  a  first  well  on  Peruvian’s  Santa 

c  lino  frnm  Sarnia  pactward  _e».  _  4  ...  x  _4..  «  _ I _ _ not  vot  hppn  rpopivpri  for  r'lai-o  cfritofnrp  Hp  <ztatP5  Ppril- 


McFETRICK  &  CO. 

Members 

Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 
Direct  Private  Wire  to  Toronto 
MONTREAL 

132  St.  James  St.  W.  Telephone  PLateau  8525 


BREAKING  NEW  GROUND  IN 


s  line  from  Sarnia  eastward  offer  petroleum  and  natural  gas 
northward,  which  would  taHt  rights  on  some  363, 900  acres  O'f  re- 
aior  share  of  the  market  cur-  seryation  lands  in  nine  blocks  in  Sales  Stock 

, '  J  ,  4-  eastern,  northeastern  and  north- - 

ly  served  by  Montreal  refm-  v^g^tern  section.^  of  the  province  Gas 

_ _ _ _ _ _ _ _ _ f- _ 2.90a.Ajax 


(Closing  quotations,  Aug.  31,  1934) 


14  010  OJCt.- 


that  most  successful  men  /\ 
learn  early.  And  whatever  UV 
their  choice  of  hobby,  most  NJ 
prefer  to  enhance  its  I 
relaxation  value  with  a  \ 

fragrant  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  . . .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  . 

filler  and  the  finest 
wrapper  money  con  buyi  ' 


10,000  Albermont  1.04 
1.600  A  P  Cons  .27 

425.200  Am  Leduc  .36 

27,500  Anchor  .08’ 


.16  .18 

.52  .52 

.86  1.00 

.27  .27 

.39  >2  .54 


A  Holt  Is  Ihs  lodits: 
HOUSE  OF  LORDS 
ore  always  a  welcome  gift 
it-  n  for  the  discerning  cigar  smoker. 

Wbouse  of 

lORDS  CIGMS 

COLD  STRIFE  •  CORONA  DE  LUXE 
FHIT  CORONAS  e  DUES  e  QUEENS  e  PANETEIAS 


8,215  Anglo  Cdn  4.80  4.45  4.45 

3,065  Bail  Sel  A  4.00  3.70  3.70 

22,700  Banff  2.07  1.75  1.90 

67.400  Bata  .24  .21  .22 

l,200,Bralsaman  .97  .97  .97 

1.831  Brltalta  4.15  3.90  3.90 

60,800  Brit  Em  Oil  .20  .17  .18 

1,460  Cal  &  Ed  12.00  11.61  11.85 

2.500  Calnorth  .lo'.i  .14  15 

12.195  Calvan  Con  4.65  4.20  4.'20 

1,650  C  Oil  Lands  3.00  2.65  2.75 

1.300  Do  wts  1.50  1.50  1  50 

16.165  Cdn  Ad  Oil  .39  .33  .35 

3,675  Cdn  Atl  Oil  4.35  4.00  4.00 

6,210  C  Collieries  7.45  7.25  7.40 

10,100  C  Decalta  .65  .60  .60 

3,0C0  Do  warr  .24  .22  [24 

8,860  Cdn  Dv  Pet  1.50  1.35  1,50 

3,508  C  Homestd  2.30  2,10  2.10 

4,900  Cdn  O&GR  .39  .35  38 

87,543  Cdn  PL  P  1.45  1.20  T21 

8.445  C  Williston  3.55  2.95  3.15 

190  Canso  Oil  5.05  5.05  5,05 

900  Do  wts  1.35  1.35  1.35 

4.300  Cent  Leduc  1.55  1,45  1  50 

3.500  Charter  Oil  1.12  1.01  LOl 

150  Com  Pete  4.10  4.10  4.10 

32,600  C  Allenhee  .15  .13  .14 

2,000  C  Cordasun  .18  .16  .18 

3,736  C  East  Cr  .44  .43  .43 

23.302  C  Mlc  Mac  1.90  1.70  1.70 

14.000  Con  Peak  .14  .13  .13’a 

3.400  C  West  Pet  2.40  2,25  2.25 

9.500  Del  Hio  1.29  1.20  1.20 

90ODev-Lcduc  1.43  1.35  1.36 

l.eoODome  E.xpl  5.25  5.C0  500 


13.000  Dragon  Oil  .19  .15  .17%| 

115.700'Duvcx  .35  .31  .34 

1.000  El  Pen-Rcy  06  .06  .06 

9,700|Fargo  1.21  1.15  1.15  | 

S.lOO  Fed  Pete  3.70  3.45  3.45 

10,900Gaitwin  .25  .22  25 

6,605  Gas  Expl  .37  .35  .35 

800  Gen  Pete  5  45  5.00  5.00 

1.150  Do  A  5.25  5.00  5.00 

9,140  Gr  Plain  D  19.00  17.50  18.37 

125,619  Gr  S\v  Gras  1.80  1.70  1  75 

1,200  Gridoil  6  60  6.10  6.10 

11.500  Headway  .14  .11  .13 

3.500  High  Crest  .15  .13',2  .15 

1.000  Highwood  .10  .10  .10 

3,8.53  Home  Oil  7.25  7.00  7.00 

925  Husky  6.50  6.10  6.10 

1  32,000  Hy-Charg  .07',a  .05  .07)i 

1,500  Jasper  1.70  1.65  1.65 

4.100.Jet  Oil  .12<2  .11  J1 


Sales  Stock 

High 

Low 

Close 

1.653  Jupiter 

1.54 

1.50 

1.54 

5,800  Kroy  Oil 

1.20 

1.17 

1.18 

31,950  Liberal  Pete 

1.95 

1.75 

1.75 

2,500, Lomega 

.04  ■'b 

.04 

.T>4(4 

4,70e  L  I  Pete 

.09 

.08 

.09 

102,700  Lorado 

.47 

.38 

.40 

2,500  L,vp..\ 

.08 

.0734 

.08 

9,100.Mat’Leod 

1,80 

1.72 

1.73 

35,300  Marigold 

.37'b 

.31 

.36 

l.COO  .Marwayne 

.20 

.17(2 

.20 

1,000  ilcDoug  Seg  .11 

.11 

.11 

5,634  .Merrill  Pet 

7.70 

7.50 

7.65 

5,640  Midcon 

.48 

.74 

.44 

6,700  .Mill  Citv 

.25 

.24 

.24  (i 

9,100  Nat  Pete 

1.60 

1.50 

1.5.5 

9.925  N  Bristol 

1.11 

1.00 

1.07 

10.682  New  Br  D 

2.10 

1.99 

2.00 

15,555  .\  Concord 

.75 

.56  ('2 

.70 

15,5J0  N  Continent 

.48 

.42 

.44 

24.40(1  .V  Deyon 

.14 

.12 

.12 

8.(X)0  .N  Highridge 

.18 

.17 

.17 

69.500  New  Norz 

.04 'i 

.04 

.04'i 

1,575  N  Pacalta 

.04  >2 

.04'i 

.04(2 

2,307  N  Superior 

2.60 

2.50 

2.50 

2,500  Nordon 

.15 

.14 

.15 

33,500  Norpa.x 

.15 

.12 

.12 

34,245  N  C  Oils 

3.90 

3.40 

3.40 

1,000  North  Trin 

'.lOli 

.10(4 

.lO'i 

22.000  Oil  Select 

.041, 

.04 

.04 

3,6C0  Okalta 

1.45 

1.30 

1.36 

7.070  Pac  Pete 

8.85 

8.10 

8.15 

1.000  Pathfinder 

.50 

.50 

.50 

6,100  Peace  Kiv 

5.4,5 

4.80 

4.80 

,54,350  Pervu  Oils 

1.30 

1.20 

1.35 

10  200  Petrol 

.48 

.42 

.45 

32.200'Pondcr 

.84 

.80 

.81 

600  Popiar  Oils 

.16 

.16 

.16 

oOJ, Prairie  Oil 

1.60 

1.60 

1.60 

500  Reef  Pete 

.09 

.09 

.09 

40,781  Kio  Prado 

.55 

.44 

.52 

825  Royalite  11.75  ! 

11.00  11.00 

2.500  Rundlc 

.08 'i 

.08 

.08'4l 

9,000  Sand  River 

.09 

.06 ','2 

.06(i 

37.135  Sapphire 

2.55 

2.31 

2.55 

8,520  Scurry  Rain 

1.02 

.97 

1.00 

5.100  Secur  Free 

1.80 

1.67 

1.70 

1,000  Souris 

.45 

.45 

.45 

8,500  Spooner 

.21 

.19 

.21 

5,599  Stanwel 

.66 

.60 

,65 

10  Texas  Calg 

1.00 

l.CO 

1.00 

629  Trans  Emp 

1.90 

1.90 

1.90 

50,300  Trans  Era 

.35 

.32 

.32 

40,000  Trend  Pete 

.14 

.08 

.10 

12,560  Triad  Oil 

2.90 

2.70 

2.70 

26,000  Un  Oils 

1.10 

.93 

.95 

7,800  West  Ashley 

.15 

.12 

.12 

€00  W  Leasehld 

4.25 

4.05 

4.03 

12,800  West  T  Oils 

.24 

.20 

.24 

15.950  Wilrieh 

.50 

.44(2 

.50 

15,300  Yan  Canuck 

.09', 

.08 

.09 

1,500  Dalhousie 

.15 

.14 

.15 

ilocatlid  under  hole  No.  12,  haveja  first  well  on  Peruvian’s  Santa 
[not  yet  been  received.  Assays  for  Clara  structure,  he  states.  Peru- 
jthe  north  zone  in  this  hole  have  vian  Oils  retains  one-third  inter- 
arrived  and  the  average  is  2.7 lest.  The  intent  of  the  agreement 
ounces  silver  and  1.1  per  cent  zinc  .is  to  provide  for  continuing  de-; 
I  over  a  core  length  of  87  feet.  {velopment  and  to  guarantee 
j  Information  from  the  property :  markets  for  any  production.  1 


RENABIE  OUTPUT  UP 


I  Sacramento  groups  of  conces-. 
Isions.  Peruvian  has  joined  with! 


Toronto  —  Renabie  Mines  Ltd.  five  major  oil  companies  in  a 
reports  bullion  production  valued  two-year  program  of  aerial  sur-| 
at  $838,605,  the  result  ot  milling  veys  covering  the  northern 
99,375  tons  of  ore  averaging  $8.64  Oriente  area  where  the  com- 
a  ton  in  the  seven  months  ending  pany’s  largest  holdings  are  locat- 
July  31,  last.  This  compares  with  ed. 

production  of  $799,854  from  mill-  - - -  T~T~,_ 

ing  95,503  tons  of  ore  averaging  MINDA-SCOTIA  OPTIONS 


$8.38  a  ton  in  the  corresponding  Minda-Scotia  Mines  Ltd.  advises 
period  of  last  year.  that  its  underwriting  and  option 

July  production  totalled  $136,-  agreement  dated  January  27,  1954 


Production  of  Canada's 
Leading  Minerals 


lot  the 

UNADIAN  PACIFK  DEPARTMENT  OF  MDOSTIUAL  DEVELOPMOq 

help  you  wHh  the  tpadework 


Cement,  bbl. 


Iron  ore.  tons  . , 


Lime,  tons  . 

Natural  gas,  M.  cu 

Nickel,  tons  . 

Petroleum,  bbl.  . . 


Mav 

May 

— Year 

to  Date — 

19.53 

19,54 

19,54 

1953 

8-2,474 

79,709 

3.55,863 

375,672 

2,2.51.114 

2,303,697 

7,975,9.59 

8,244,974 

2,5.53,271 

2,658,478 

10.463,021 

10,189,760 

1,111,891 

971,647 

6,357,283 

6,608.343 

22,300 

27,664 

118,638 

113,258 

368,597 

383,615 

1,713,739 

1,841,716 

307,461 

372,545 

1,143.646 

1.093,238 

757,846 

552,589 

1,101,873 

1,690,073 

16,120 

19,953 

91,088 

85,333 

107,415 

109,037 

497,890 

495.342 

7,068,043 

8,458,327 

57,602,220 

46,356,588 

11,560 

13,364 

64,262 

58,647 

6,133,562 

7,161.045 

34,362,355 

26,582,392 

84,561 

77,366 

377,097 

380,523 

2,.520.180 

2,507,702 

12,126,142 

12,769,698 

33.266 

30,082 

142,442 

169,036 

Perhaps  you're  a  oiaoufacturer 
looking  over  Canada  for  new  cua- 
tooiers.  'You're  wondering  about 
Canadian  market  cooditions,  buyv 
ing  power,  consumer  and  industrial 
lequiremenct. 

Perhaps  yon  arc  thinkiog  of  ex¬ 
panding  operaliooa  and  of  setting 
up  new  sales  or  manufacturing 
facilities.  You  want  to  know  about 
plant  sites  and  power  availability, 
labour  supply,  transportation  as 
well  as  market  potential. 

Phone,  wire  or  write  todoy. 


Jo  both  of  these  drcomstaiNM 
and  in  many  others  thc  Canadian 
Pacific  Department  of  Indoatrial 
Development  can  help  yota.  Wn 
have  a  wealth  of  ioformatkai 
available  on  the  Canadian  aitui^ 
tion  from  coast  to  const 
Last  year  we  aasisteti  nmiip 
firms  to  establish  and  nnlargn 
operations  in  many  parts  of 
Canada.  Your  enquiries  will  rm 
ceive  a  prompt,  privaRR  reply 
without  obligRtioa. 


:ii££ 


VANCeUVtR  CAIOART  WINNIFEG  IHONTRfAl  TORONTO  LONDON,  DMl 


-4  Note:  For  the  metals  and  for  coal  the  above  figures  represent 

09  Iproduction;  for  other  non-metals  thc  figures  are  for  shipments  plus 
.15  [amounts  produced  for  own  use.  1 


10  THE  FINANCIAL  TIMES,  SEPTEMBER  3,  1054. 


For  CURRENT  dividendt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  31 


1954 

F.srn^d  1953  Div.  to 
per  shr.  Div.*  Date 


Cornoany : 


I  App, 

I - 1954 - VIds — Curr  t  week—  Wk'f 

I  Hiph  Low  Tp  High  Low  Clo.se  Sale* 


1.2(1 
3.7.3 
42.-3 1 
(Ut 

3.89 
2.18 

41  28 
67  99 
2  89 
SI  .2.3 
.5.3 

1.19 
S4.8.5 
2  45 
153.88 
2.99 
1  04 
1.73 
8.27 

1.89 
.32 

88 

9.82 

1.82 


..50 
1.20 
5  00 
40 

2  no 
1.00 

3  .30 
2.00 

.70 

.45 

.80 
4. 50 
1.25. 
.80 
1.00 
1.00 
.701 
.50 
.80 
.05 


1.00 
.3  OOt 
1.00 


8^,  80  8'j 


1.20  .4BmBI  P.A-P.  2-.  iB'j  5.3 
.18%  Dp.  Prf.  2.5%  25  4.4 

.50  Acadia  Atlantic  8^, 

Do.  A  1  22% 

Do  Prf.  110.5 

.4gnew  Surpa.ss  ;  8 

Algoma  S'Icel  ,  48', 
Aluminium  ,•  72 
Aluminum  1  Pr..  2S'.2 
Do  3  Pr.  108 

Anglo  r.  P.AP.,  .38 
Do.  Prf.  I  .54 

Anglo  Nfld.  ,  lO-', 

Arcan  Corp 
Argus  Corp. 

Do.  Prf. 

Asbe.stos 
Ashdown  A 
Do.  B 
Atlas  Steel 
Auto  Klee. 

Do.  A 

Auto  Fabric  4  .50  .3.50 

Do  B  12.00  2.00 


2.3>«  22 
25 ' ,  25 


1.20 

3.75 

..30 

1.. 50 
1.00 
5.25 
2.00 
2.80 

.80 

45 

3.. 371 


.37' 


22 'a  22 '2  22', 


4  9  1  08  107',  107' 

5  8  34  .33  .^3 


2  60 
I  19' 2 
J  101 
1  31 
.  12'2 


91, 


.5.3.% 

lO’, 


12%  .3.3 
82' 2  4.5 


.10 


I  6'2 


1.40 
4.2.5d 
t  85 


.50 
1  .50 
2.61 

I. 65 
49 

J. 40 

1.28 

2.43 

1.29 

2.40 
.1.32 
3  .32 

3. . 52 
08 

2. . 50 
1.74 
1.47 
2.90 
1  04 

21  27 
20..3.3 
2.16d 
:  8.3d 
3.54 

2.41 
8  32 
7  .32 
1.88 

.81 


3.29 
1.08 
93  84 
.31 
4.18 
897 
S  58 
1  .38 
1.48 
.87 
82 
2.. '.4 
.3.41 
2.20 
4.97 

1.13 
3  08 
3.08 
3.24 

83.47 

5.3.47 
8.84 
2.42 
3.80 
t.3.3 

114.88 
10  17 

I  85 
3  08 

3.13 
32.23 


40 
1.00 
2. .50 
1.00 

.30 


1.15 

1  no 
.85 

4.75 

4.00 

2  50 


90 

1.80 

1..50t 

son-- 
2  00  - 
45 
.35 


BA BCE LON A 
Bates  &  Innis 
Bathurst  A. 

Do  B 
Beatty 

Bcld.  CorticelU 
Do.  Prf. 

Bclg.  St.  Pr. 

■Bell  Tel. 

Bickle  Seagrave 
Biltmoie  Hat 
Do.  A 

Blue  Ribbon  Pr. 

Branftord  Cord 
Do  B  ' 

.53  Brazil 
1.20'i  Budge  &  Tank  .50  48", 

Bright  10  5'i 

Bright  Prf. 

B..^.  Bank  Note 
B.A.  Oil 

B  C.  Electric  4%  103 
Do.  4', 

Do.  5', 

BC  Forest 
B  C.  Packer.* 

B  C.  Packers  B 
BC.  Power 
B  C.  Telephone 
Brown  Co. 

Do.  1st 
Do.  2nd 
Briick  A 


2.25 

.75 


.85 


2  no 
.30 


1  87 


,88' 


4  no 
2  ,50 
.30 


1.00 

1.50 


1: 
I  .55 
I  28 

! 

,  1.3 
I  10 
45 
100 


19'2 

28% 


18', 
99 '2 
28% 


51 

27*5, 


.90 

18', 

100 


12,070 

2.280 

8.35 

iiii 

1,885 

5.890 

645 

210 

600 

.105 

4.775 

5.. 52n 
2.855 

850 

3.. 340 

.50 


785  I 
1  98n  I 
300  ; 
100 


1954 

Earned  195.3  Div.  to 
per  snr.  Div  *  Date 

8  49 
.49 


48 
12  07 
12  07 
l.91d 
1.24 
2.11 


3.0!)t 

3.00. 


Company: 

Do.  Prf. 
F'lhie  Prod. 

Do.  Prf. 
Fleet  .Mfg. 
Ford  Motor 


App. 

1 - 1954 - YJds — Curi-’t  week—  Wk't 

1  High  Low  'o  High  I.ow  Close  Sales 


I  29', 
15.00 


12.55 
i  100 


28%  4.8  29 

3.00  . 


1.20 

8,3% 


5.000 

2.595 


1.77 
23  38 
23.88 
1.17 
7  00 
6.25 
4.1.3 

:.:o 
18  82 
17  49 
32.09 
1.0,9 
..59 


.6,1 
LOO 
4  75 
1,00. 

4  50 

1.20 

.5.50 

5  00 


3  50r 

Do. 

B 

1 105 

73'2 

3.3  . 

Fill.  Power 

,  11-8 

80 

100 

too 

100 

24 

Do 

Pr. 

.38 

2.8', 

.  . ,  33 

34 

.55 

4.5 

.70y 

Foimdatinn  Co. 

1  21’ 

,  12’, 

3.9  21', 

,  20’, 

21 

4.055 

1  Oi* 

Frasei 

;■  Co. 

22 

1.8', 

4,<»  22 

21’, 

31% 

7.270 

4.75 

Do. 

Prf. 

i  103 

1  101 

4.7  .  . 

.67 

Freiman 

1  i? 

1  12 

•  f  . . .  , 

3.37',  Do.  Prf. 


91  (  80  ,  5.2 


1.20 
5  30 
5.00 


.3.75 
4.00r 
1  ,50 


44%  4.3%  4.3.S, 


8,1  15',  15' 


8%  12  5  7% 


19' 


26', 

10.3 

93', 

.53', 


19', 

26 

102 

9.3', 

5.3', 


1..3.5 

1.2.5, 

.3.,5n. 


2  50 
3.00 
1.30 

1.00 

.40 

1  as 

2.00. 

1  2i1 
.7.5t 

3  00  .- 
.80 

1..50 
1. 50 

2  40 
5.00 

3  00 


Do  B  ’ 

Building  Prod,  i 
Burlington  Stl.  i 
Burns  .4 
Do.  K. 

Burra  rd  Dy. 
Butterfly  Hose  |.5 

CALDWELL 
Do.  I  St 
Do.  2nd 
Calg  Power 
Canada  Bread 
Do,  Pif, 

Can  Cement 
Do.  Pit. 

Can.  Cr.  Slone 
C  &  D.  Sugar 
Can,  Foils 


4.5  2.3'',  23'', 

4  8  4.3  42 

15%  14% 

4.7  no',  108 

5.7  51',  51 

4.50  4. .50 
4.1  4.1',  43 

5  9  28  25', 


.50 
7.245 
170 
285  ' 
615  j 
.3.1.50  I 

1.50  ' 
1.720  i 
1.075  : 

18.280 

2.50  ■ 

7.50  I 


2  89 
2  48 
1  89 

5  79 
3. '8 
5,8.5 


2  18 
2.51 
29  .19 
1.79 
4  15 
.3.08 
8.42 
30 

I  80 


I.1IO 
1  00 
1  80 
,50 


I  80 
2.00 


1..50 

1.00 

1.40 


4  00 
1 .2.5 
6  00 


GATINEAU 
Do.  5',', 

Do.  5', 

Gen  Bakeries 
Gen.  Dynamics 
Gen.  Motors 
Gnl  Product* 

GnI  Steel 
Do  Prf. 

Goodyear  Tire 
Do.  Prf. 

G  McKav  A 
Do.  B  ■ 

Grafton  A 
Great  Lakes 
Gt  West  Coal 
Do  B 
Gt.  W  Saddlery.!  22 
Greening  Wire  4. .50 
Guaranty  Tr. 
Gurnes 
Gypsum 


I  28', 

1 11.3 
111 
7', 
7.'.", 
t  80 


1.39 


I  10', 
I  18% 
.  28', 
1  9', 

I  8', 


26',  25%  25'’,  2.0.35 


tamed 
oer  shr. 


2.15 

3.85 


19M 

195.3  Div,  to 
Div  •  Dale 


Company;  High  Low 


Ado. 

•Ylds — Curr't  week—  Wk’ 


High  Low  Close  Sales 


MINING  MARKET  RECORD 

Trontoctiont  en  Toronto  Stock  Exchange 


Sale* 


4  8  IIP  108’,  102% 


7.1',  85', 
77  77 


7ni5i 

4.4,501 

Itv 


I0‘, 

It'z 

11', 

n'2 

405 

99 

4  9 

103 

103 

103 

55 

104 

4.5 

;46*7 

1.38 

1.56 

100 

48 ',2 

3.3 

52 ’2 

52 

.52 ’2 

95 

7^ 

6.6! 

6 

7’, 

8 

225 

17 

5  3 

18'. 

18'2 

is'j 

10,3 

19 

5,H 

26’ 2 

26'2 

4..358 

4', 

22  I 

4.10 
13', 
2.00  i 
.12', 


2  07 
68.19 

2.87 

34.13 

1.92 

31 

3  17 
1.28 

48 

.23 1  i 
2.00 
2.11 

4  51 
4.51 
4  88 

3.82 
.3.82 

.5.4  d 
20.71 

1.83 


80 
5.00 
I  80 
200 
,50t 
28 
1.10 


.36 
80 
1  40 

1  .f,o: 
I  .on-f 
5. .508 
2.10 
2.10 

7.00 


.90. 

1.05 


.29 

.80 

3.75 

1.80. 

1.00 

.508 


.80 

1.40 

1.15. 

1.15. 
4.2.58 

2.40 

2.40 

3.50 


l.on 


l.ns 

45 


1.00 
2  no 

1  .50 
3.00 

4. .50 


HAHN  BRASS 
80  Do.  A 

lla.ii  B  Idee 
.92',  Hamil.  Cotton 
80  Harding  Carpet 
■371,  Hartz. 

Hayes  Steel 
Hendershot 
Hiiide  Dauch 
Holden 
Do  B 

Horner,  Frank 
How.  Smith 
Do.  Prf. 

Hun  bard  Felt 
Hudson  Bay  M. 
Humbei  Slone 
Huron  Sc  Erie 
Hydro  Elec. 


)  15 


9  ,9 
"1  .34 
1..34 
13.7.3 
.67 
8  82 
2.04 
1.79 


63 1 
H,5.- 
1,50 
.62 'i 

,3  on 
1.00 
1.00 


8.19  3  00  .  3  008 


12% 


Stand.  Radio 
.'ilanley  Brock 
Stedman  Bro.«. 
Steel  ol  Can. 
stuwell  Screw 
Do  8 

.Stuart  nil  I 

sue/  Caudi  "J" 
Do.  "t”'  '  : 

Sup.  Prop'e  Pr. 
Supertest  1 

Do.  Prf.  1 

TAMBLYN 

Do  prf.  I 

l  ay  lor  Pearson  I 
riiiio  Can  Inv  6 
Thrift  Store 
Tip  Top  Tailor 
Tooke  Bros. 

Do  PrI. 

Tor.  Elev. 

Tor  Gen.  Tru.st 
Tor.  Iron 
Do.  A 
Tor.  iVloilg. 
Traders  Fin.  A 
Do.  B.  i 

I'laiis  .Mount. 
Tuckelt  Tob.  I 
UNION  ACCPT.i 
Do  Pr.  (.601 
Do.  Pr.  (1.20)  ’ 
Union  Gas  | 

United  Amuse.  I 

Co  B 

United  Corp  ( 

Do.  B  I 

United  Fuel  ; 

Do.  B.  i 

United  Steel  Cp. 

V . 4 .\. ALLOYS  S 
Vi  ail  1 

Viceroy  .4 
Virg.  Dare  i 


I  .37% 


18',  3.8  23',  2,1 

29  3.5,  .38',  .3.5' 

In',  8.3  . 


5.8  2.3’,  2.3',  2.3’, 

4.5  17’,  17%  17% 

4.8  10.3%  10.3',,  103', 

4,2  41  40  40 


3,9 

•5.1 


9% 


51 

9’, 


9’, 


1,50 
2.. 50 


i.O  32%  .32',  .32', 


18', 

•35’, 

27', 


5.4  .93 


2.3 


2.3 


4.30 

2,485 


1 15 
170 
615 


1 ,205 
225: 
200 


21 ' 

111! 

.32’,  .5.5  45  44%  44’,  2,925 


20  j 


.0,3% 

.24 

.44 

.10', 

.12 


.1.5 

.11 

.22 


.05’, 

1.40 

1.8.5 


5,; 


25' 


24',  24' 


8’,| 


18', 

61', 


13.25  3  00 

9’,  S' 
27  19’ 

I  51  44’, 

,  12  10 

48’,  .38 


2.9 
10  0 


i  25  4.90  8.0 

1.3  13  6  2 

28 1 4  20  .*7 

14',  12',  64 

10.5  '00',  4.9 

I  25  2.7.5  3  .3 

.50  46  5  0 

1.30',  85',  9,1 


.120 

105 


4,2  30’,  30', 


2.00 

.80 

1..50 

1  .50 

2  75 
3.75 


Do. 

Can.  Forging 
Can,  Iron  Fndiy. 
Can.  Mach.  1 
Can  Malting 
Can.  Nor  Power 
Can.  Packers  A 


I  1.5' 


20',  9(11  J 

12’,  12’, 


Do.  B 


Can. 

Can, 

Do. 


Perm.  Mlg. 
Safeway  . 


1.3',  I0‘.  4.3  1.1',  1.1 


.37  .36',  .33’,  .Ti’, 
.3  7  74',  7.3',  74', 
4  8  '.05  10.5  10.5 


1 .095  ■ 
795 
2iin 
1 .2.50 
400 


I  8.5,1  ; 

525  j 
75  I 


.45 

9  40  8', 

9.40  100 

3  14  1.20 

6.. 30  2,(10 

281  21  5  00 

281.21  4,21 

22.65  1.15 

22  85  1  82' 

,82  .50 

.80d  .40 

1.61  1.05 

.20 

:..54  1..50 

4.49  2..;() 

42.89  4,50 

S  ',  98  4  .1  II 

3  .54  2.35 •■ 

194  ilO 
88 
2.08 
8.44 
2.54. 58 
1  78 
28  84 
2.41 
902 


.4.5  I.MPERIAL  OIL  i  -38  '  28',  2: 

..37’,  Imp  Tobacco  !  11  9',  4.8 

8',  Co.  Prf. 

75  Do  4% 

,90  Imp.  Varnish 

187',  Indus.  .8ccepl. 

.5.75  Do.  S'-, 

3  18',  Do.  41,% 

I. .50  Do  $2 

1.12',  Do  *1  50 

.37'.,  Ingersoll 

Inglis,  John 
.65)  Intercity  Bak. 

.10  Inter.  Bronze  |6  0;i  3 


I  2a 


48’ 
,  104 


50  49 

,80  208 

I 

1.00 

.65 

WA BASSO  COT 

6.82 

3.75t 

2.25 

Walker,  Hiram 
Waterman  Pen 

1  89 

.25 

Waterous  Fq. 

26  '  25’a 

1  28' 2  1.890 

.60 

1.60 

Do.  Prf. 

50  .50 

80  .70 

'  1.72 

80 

.80 

Wat.son.  Jack 

'  2.97 

1.40;- 

.90 

We.steel 

47  4.5 

48  '  1.9.85 

2.05 

I  00 

(5 

We.st  C.  Brew. 

7.19 

1.00 

1.00 

West.  Grocers 

j 

1120 

2.00 

1..50 

Do  A.  1 

14.11 

1.40 

1.05 

Do.  Prf  I 

IE?0' 

T  ni» 

.50 

W  Koetenay  Pr. 

.34%  .34 

,34  7.030’ 

2.88 

1.00 

1.00 

Westons 

10  9% 

O-’g  4,.8.1Pi 

19  :,9 

4. .50 

3. .37’ 

2  Do  Prf, 

7  6% 

7  i.3on; 

.18 

1.20 

1.20 

Wilsil  ; 

2.8  .80 

l.lPf 

.70 

.17' 

2  Wilson.  J.  C. 

.31 

.50 

Windsor  Hotel 

3.3  28',  28',  28', 
72  14  13’,  14 

6',  S',  8', 


10  3.0  12  11%  II’, 

.50  5.8  68',  85',  88', 

9  10',  10  10 

.30  7',  7',  7', 

40',  4  8  .52  52  .52 

9’,  6.8  12',  12',  12', 


21 ' 
20', 


i.2  38%  .18’,  .18’, 


17',  4.8  9pi,  901, 
85 


34',  3.6  48', 

«4.% 

84  4.8  .  ,  . 

39  4.8  48', 

141 J  ,3.4  47’, 


4.95  4.25  4,25 


7  n7o! 


120 

.3.551 

150. 

6.045, 

25 


.62' 
1.00. 
4  00 
3.00 

.50 


25  Can.  Starch 

2.5  Can.  Steamship 

.62',  Do.  Prf. 

60  Can.  Vinecar  . 
Can  Wirc&Cble. 
Do.  B 


1.3', 

15', 


25 

12% 


1.88 

8.63 


7. OP 

1.20 
.3.00 
4  00 
1.00 

2  40 
1.40 
1.40 

..3i> 

l.iO 

3  00 


3.37' 

.l.|.|i 

1..50 


1.80 
1.05 
1  40 


1..50 

3.00 


.3  00 
2.25 


88 


2.. 50 
2.00 


4.97 

.80 

.60 

8  8.8 

l.ro 

.75 

'..87 

210 

.60 

l.ii 

1.00 

75 

1.74 

1.75 

1.31 

4  37 

1  05 

3.09 

1  20 

4. .34 

:.7o 

!85 

f.88 

].00 

.75 

1.26 

4.50 

2  25 

•8. 1.3 

12  00' 

lO.OO- 

1.8 1 

1.25t 

1.00’ 

10.00 

l.'.3l 

!io 

.10 

J.4: 

.80 

.80 

•.2-5 

.72 

a.i8d 

,30 

1  08 

1?94 
»8  94 
18.94 

2  0.5 


24 

l,,57t 
S  6.3 


.0,5 
.,50 
8  00 
5  00 
4  00 
1.50 


.08 

f'oo 
3  75 
3.00 
1..50 


»1.34  8  00  373 


6  46 
5  98 
S.O'-d 


C.  BAKERIES  I  12 
Cdn.  Breweries  2i 
Cdn.  Bronze  I  36 
Do.  Prf.  i  ‘."-i 

Cdn.  Canners  .  .30 
Cdn.  Car/kFdr.  25 
Do.  A  ■ 

Cdn.  Celanese  2, 
Do.  $I  Prf  20 

,  Do  1’,  Prf.  J4 
Cdn.  Chem.  A;  C 
Con  Convert. 

Do.  B 

Cdn.  Cotton 
Do.  Prf. 

Cdn.  Dredge 
Cdn.  F'banks  M 
Cdn.  Food  •> 

Do.  Pif.  rX 

Do.  A.  1 

Cdn.  Gen.  Elec.  590 
.  Cdn.  G.  Inv.  ,  26 
Cdn  G.  Securt,  ,  127 
Cdn  Ice.  Mach  i  6 
Do.  A  I  II 

C.I  L.  119.54)  .  28 

Do.  Pif.  92 

Cdn.  Irger.soll  RO 
Cdn  jJnt.  Inv  Tr 
Cdn  l.ocom 
Cdn.  Marconi 
Cdn.  Oil 
Do  8  7 
Do  5> 

Do.  4% 

C.P.R.  • 

Pe'rotii  a  Pr. 

C  PAP  Sec. Pr. 

Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tile 
Cdn.  Utilites 
Do.  '19.541 
Can.  Vicker.s 
Con.  Wallpaper 


6.51,  4  4  68  S8'j  661 J 


28’,  28',  28% 


.545 

2.28.5 


190  I 
4.50  I 


.3.15  2.I2', 

I  88  I  no 

2.05  1. 80 


1  CO 
4  Of  : 
24', 

7»', 


TO ' ,  60  %  89  ‘ 


8  15  2.00  2  00 


.3.3  I 


I. .50 
1  .50 
15 
1.00 


1.12', 

1.12' 


14 


,  Do.  Prf 
Inter.  .Metal 
,  Do.  Prf. 

Int  .Mili  ng  Pr. 
Inter.  Nickel 
Do.  Pit. 

Int  Paint 
Do  Pit. 

Inter.  Paoer 
Do.  Pif. 

Inter  Pete 
Inter.  Power 
Inter.  Utilities 
Do  Prf. 
Inicrpi'o  Pipe 
Inieiprov.  Util. 
Inv.  Found.  ] 
Do.  Prf.  I 

.TAMAIC.\  P.  S. 

Do.  Prf 
.Tohns  Manville 
Journal  Pub. 

1  KELVTNATOR  1 

LAB.ATTS.  J. 
Lake  of  Woods  1 
Do  Prf 

Lambert  A  I 
Do  B  1 

I.ang  Sc  Son  j 
Langley  Pr.  j 
Laura  Secord  1 
Lauren  .Accept.  1 
Do.  B 

Do.  Prf.  . 

I.aw.'On  .lone# 

Do.  E 

Lcgare  Pr. 

Li  WIS 
Lindsav 
Do  Prf. 

Loblaw  A 
Do  B 

London  Can  Inv 
Lowney 

MacKIN  STR.S. 
Do  Prf 

.MacLaren  P  ScP. 
MacMillan  A  , 
Do.  B 

Mailman.  Prior 
Do.  Prf 


1  36 

i 


15' 
I  29 


1.35',  128%  3.2  1.3.3’,  1.3.31,  1.33', 
I  13'-,  9  ,  . 

I  28  25  4.7  26  28  28 

I  78  54  3.9  73',  72',  72’, 

1  99’i  96’i 

,  26%  19  4.9  21%  20',  20% 

.1.30  '  . .  - 

I  36 

i  3.1 

I  28’, 

9 

i  391, 


13.070 

280 


3  8  .34',  :74 


28’, 

9 


91  37 

3.85 

.'lOd 

.23d 

nod 

2.27 

13.67 

13.67 


1.95 

1.93 

1  99 

2  00 
1. 98 
2.01 
2  47 

2.'l7 


3.3 

Win  Cent  Gas  12', 

r..50  Winn,  El.  Prf.  1  103 

4.12'i  Woods.  G  H.  100', 

Woods  Mfg  1  2.3', 

.  .  Wool  Comb,  I  5', 
YORK  KMT.  A  3.75  1 

Do  B.  ,1.10 

■  .75  Zeller*  1  27 

l.’2'i  Zellers  6",.  29', 

.93’,  Zellers  574  1  ?7 

H  X.NKS: 

!  2(1.  7.5  Cdn.  National  I  .33 

1.20.  90  B  ofCommeice  I  44', 

1..30.-  .90  Dominion  Bk.  ■  40', 

1.50.  90  Imperial  Bank  48 

140.  9.1  Bank  of  Mil.  |  48'. 

i  80-  1.20  Bank  of  N.S.  1  .50 

1406  105  Roval  Bank  i  48’, 

Do.  Rl.=  .3.10  2 

1.807  1,35  Bank  Toronto  51 


5  00 
5. .50 


.87 'i 
l.,50 
1,25 


2.1  4.3' 

4.4  102’ 


.32 
12' 
4,9  10.3 


102  102 

7’,  7’, 

.32  .32 

It’.  11’, 
103  10.3 


Slock 

8,10D  Acad  Uran 
.3.2C0  Akaitcho 
20.746  Algnm 

1. 100  Ain-Larder 
4.800  Do  wts  .28 
5,030  Am  .Nephe  .90 

7.100  Anacon  2.75 
.320  Anglo  Hur  14.00 

IL.iOOAng  Rnuyn  .29 
10.200;AnKeno  .07 

lS„500_Apex  Res 
,33,.5C0'Aauariu.s 

7.500  Area 

7. 500  Arion 
•500  Armistice 

2.37.950  Ascot 
25.000  Athona 
4,000  Atlas  Yk 

17.800  Aubelle 
'’-'J'  19.29,3 -Aumacho 

i.  158.400  Aumaque 
5.600  All  nor 
.54,400  Avillahnna 
6,SnO  Baganiac 
2.86.5  Bank  field 
94.70."  Barnat 
.5..300  Barviie 
1.720  Barv  Warr  .63 

43.800  Barvmin  2.55 
4  710  782.277iBase  Metals  .45 

.14,750lBaska  .29 

1.0.50  Bath  Mining  ..35 
.3.760  B-DUO  ,31 

10.050  Beaucage  4.45 

4.. 3001Beav  Lodge  .45 

GS.OOSIBelchrr  .60 

14.5.310  Bellekeno  .12 
100  Belleterre  ,3. .35 

12.800  Berens  .85 

7.700  Beta  Gam  .22 

69.400'8evroui'l 
.5.800'Bibi.s 
2.000  Bidgnod 
.3.3.700  Bobio 

68. . 300  Bonville 
8,000  Bordiilac 
1 ,666  Boymar 
.3, 400!Bralorne 

15. . 500  Brewis 
7.200  Brilund 
9,2.5;’  Broiil  Reef 

1 1.250;Brunhurst 

8.. 500  Brun.'-man 
12.100  Brunston 

8,50  Brun.sw'ick 
3.500  Buffadison 
2.500|Buff  .Ank 
.36,.500  Buff  Cdn 

9.800  Buff  n  L 
3.000  Bulldog 

9.800  Bunker  Hill 
.32.8.50  Calder 

I  LOCO  Cal  I  nan 
22.24,3  Camn  Chib 

2.7.50  Camp  RI, 

I I  ..325  C  *  Malart 


(f'Insing  quotations,  .Aug.  51,  19.51) 
High  Low  Clo.se  i  Sales  Slock 


High  Low 


.1.3’4  .12', 


7  60 
.13', 


.0,5’, 

1.18 

1.50 


945 


71.5 


1.095 

720 

540 

200' 


4,50 

8,88.5 

1.925 

570 


190 


.3  80 
.41 ' 


2.83 
14  00 


.10 
.14'j 
.09 '2 
.21 

.15', 

2. . 35 
.11  '2 
.1.5’, 
.05’, 

1.. 30 
1 .5,5 

.55 
2.45 
.43 
.25 
.35 
..30 
3.80 
.41  ', 
..54 


.37 

9,75 

.85 

.'8 

.29 

8.1.5 


63 


.22 

,11 

.08 


.09 
3.50 
.07', 
I  99 
1  ..50 

.091, 


.04', 


,19 


.23 

.11 

.06 '2 
.07’, 
3.25 
.08'2 
1.90 
1.44 

,  .07', 

.08', 
.17 

10.2,5  1 

.05 '2 
.61 
.14 


23': 

,13 

.06': 

OS’. 

3.45 

.07 

1.95 

1.17 

.07' 

.09 


83.25 
..39 
,09 
,18 
.48 
..35 
I  49 


.14 

1.14 

2.9.5 


3.80 

7.90 

.47 


28', 

28’, 


28', 

23% 


.33  3.0  43',  42',  42’, 

31 '2  3.3  .391.  .38’,  .39', 

.36' 2  3.4  48  46  48 


.275 

125 


.309 

93.1 

1.500 

2.50. 


1. 19 


42',  .3  8  .59 


.3,4  ,51  .5012  .’O', 


100 
89 '2 
141,2 

25’, 

22 


.5  9 
I  7.0 
2  8  2 


•  "Eained  oer  .share"  is  amnimf  earned  in  company's  fiscal  vear:  for 
,‘■47^1  lax  purpose.,.  Dividends'  are  shown  on  calendar  year  basis.  J  Indicates 
i  F.T.  1932  “year"  (July  I.  19.52  to  June  .30,  19,5.3).  Earnings  data  not  so  marked 
'  ■  I  refer  to  current  1953  “yeai .  ’  -Includes  extras.  ,A  Asked  B  Bid  d  Deficit  , 

I  Yields  are  based  on  indicated  calendar  1954  dividend  rale  (including  actuall., 
extrasi  at  closing  once.  Friday  previous. 
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UNLISTED  SECURITIES 


.1  22’,  22',  22' 


1.240. 


(Supplied  be  Kippen  A  Co  tnc.l  (rinsing  qun(atlnns,  Aug.  .31.  1954) 


i:’8 

lo', 

12 


10’,  48  1.1 


^  20'2 
)r.i% 

23 

'U3 

1 

I  fin 

}3.90  ; 

21 

44 


49 


.>4 '2  2.9  89' 


AiRoms  r  n 

Do  pfd  1 

Bide  C  7 
Ans  \C  -2 

Besu  LHP  30 
Beau  Power  13 

l.HO.i  RC  .  9.S 

Brin  Peter  C  4fl 
-ll;  Bi  Am  .A -see  100 
Rrockville  T  60 
■'  Calgary  Pwr  23 
Ican  Delhi  P  12' 

,.,.jCan  Fire  As 
..  .|Can  Indem 
. .  I  Can  Life  . 

5'i’  C  Mot  Lamp 
I-’-’  C  S  Oil  war 
Can  Sup  Oil 
C  W  N  G  pf 
„.|Cawthia.A  U 
*■’  A  W  Chase  U 
■4-0  Cole  Coll  A 


Do  R 
101'Colonial  SP 
15  Commer  l.ife 


Bid  Asked  Confed  Life  71 
ill  1-11,  Con  Thea  A  7 
Do  B  .1 

-  ’  p  Comm  Int  590 
191  ni  Contin  Life  .  60 

*  '  ‘iCous. ns  F.  U  11 

•  •  Crc.scent  pfd  20 
!•’  Crown  Life  1.300 

9.5  98  Cuban  C  Sug  II 

40  64  Dei  S  pt  88 

Det  I  Bridge  17 'i 
D  of  C  G  Ins  310 
D  Silieo  $Ipf  . . . . 
Do  com 

Dover  Indus  9', 
Hastern  'Fr  21 

EinLife  25  pf  22 
Es.se;;  Pack'd  1% 
Excel.s'r  Life  110 
Gall  Brass  36 

CBr-SiC  Inv  C  4'i 
Gl-Wcst  Life  142 
.Giiai  C  NA  400 
:  Guard  Rtly  p  Til 
Halifax  Ins  1.1 

Hudson  Bay.  17', 
Imper'I  Lide  47 
lino  A  R  pf  103 
Inf  Holdings.  15 


21 

20 

II2 


10',  ■ 


5.3 


230  245 


•  I  Laurent  8  pf  17 
La  Sauveg'rie  29 
I.ACan  A  pf  .36 

iMors'y  3--,  pf  100 
Monarch  L  MS 
•.McCarthM  A  5 

•  I  Do  B  1 

.N  Life  Assn  72 
•jNB  Tel  ..  1.3 

■  I  N.S  Trust  ...  19 

'..Void  S  Ch  .  ’ 

,Oland  Rr  A  12 
Out  A  Q  Rv  122 
2  Peller  Br  t  .3'; 
Piovinc'l  Rk  19 
i  Ricth  CS  pf  n 
.IRob.  JAW  p  25 
iSow.ver  .VIa.ss  3 
'Shei  b'ke  .Tr 
!  SovLife  25  pf 
I  Strategic  M 
iSun  Life  .As 
3'or  Gen  Ins 
.  Un  Stl  -A  pf 
Western  Life 
•Slandflds  A 
StdFuel 
1  Waterloo 


HO 


195 


28 


1.52 

100 

82 


4  8  '05  IfiS  105 


18'',  18’, 


14i)1 

1  ns 
:.2i 

9  09  i:.on  Man.  Sugar  1 

I  Cii  Map  Leal  Gar. 

.80  2.8  Maple  Leal  Mill. 

103  100  8.5 

20%  15’ 2  5  9 

10  8’a  5  0  10 

9^4 

0% 

l'.07.Tj 

14.74 

8  1,9  2  80  Do.  Prf, 

1»»2  89  4.9  102 

102 

102 

.96 

.60  .48  Massey  Harris  ) 

9J4  T’a  7  2  8’* 

3% 

6’  * 

7.990 

.89  .'8',  Maxwell 

5.75  3  00  3.50 

3  .50 

.3  ,50 

.50' 

7  ftO 

.80  48  .McCabe  Gram 

16  12%  3.8  17’2 

17’, 

17% 

y' 

4. .31 ; 

80  48  Co.  B  1 

16  ■  1.3  3.9  16 

16 

16 

U)0; 

2  71 

1.00  .78  McColl  Front.  ( 

.37  26’,  3.1  .3,9% 

32^4 

XI 

2.16.5< 

vF 

VANCOUVER  STOCK  EXCHANGE 


Do.  Pil. 
Melchei's 


4  8  32  .30’,  ,31 


Do  B 
C  W  Lumber 
Cdn  W'thouse. 
Cdn.  W'hri-B.  A 
Casmont  Prf. 
Catelh 


1  12' 


’75 

Do.  B 

.  32 

20  4  ? 

*70  i.0.8 

1.20 

Chartered  Tr. 
Chaleo  Steel 

(  46% 

4f  %  2  0 

.50 

Do  Prf 

6 

.5  10.0  .^:*4  .534 

534 

115  100 

1  00 

Cbat.  Gai 

C:rrle  Bar 

1  15% 
.5  no 

'0%  6,7  1.5 

4.45  ,  , 

1  4‘»4 

.75 

Do.  A 

> 

7%'  . 

40'd 

Claude  Neon 

,.3  8.5 

3.80  1  .  3.70  3  80 

3  80 

Do.  B 

.360 

3  .3.5  .  3  80  2  AS 

3  6.5 

J9  .  . 

Do.  Prf. 

TO 

39  1  .  67  67 

67 

•  S4 

Cocii  Dunlop 

% 

13  *  .  .  1 4  %  14% 

14% 

1.07 

1.48 

l.«9 


I  21 
4  23 
4fd 
M.3d 

.2,3 
J.’.  18 
’  24 
2.08 
1  .34 
1  ..34 
1  17 


1  on 
1  on 


Do. 

Cockshuti  Farm  . 
Coghlin.  B  J. 
Comb  Enterpr.  ; 

Do  Prf. 
f'orduits 
(  onsol  Bakeries 
Cons  Dii'crsif  a 
Do.  Prf 


115  I 
.33.1  . 


5.1'.  I 


4.9 

1  .5.3 

2  99 
2.39 
2.28d 

87.40d 

.3.04 

1,65 


24 


.70- 

.40  f 

Do.  Prf.  1  11 

1.00 

1 .2.5 

Mercury  Mills  '2.89 
Meisey  Paper  129 

..^0 

-Mex  Light  91, 

Do.  Prf  1  9‘,a 

10 

04 

Mica  '2.39 

04 

1  00 

■Midland  Sr  Pac.,  27 

15 

.'0 

■Milion  Brick  2.7.8 

2.00 

1  .50 

VI in  A  On».  ,  .18 ',j 

1  25 

1  25 

Mitchell,  .1.  S.  1  .17 

.8.3 

1  no 

Mitchell.  Roht.  ,  tfi.’,; 

1.00 

-.50 

•Mod.  Contain.  1  1.8 

1.00 

1  00 

Do.  A  1  IV'.j 

1  20 

1 .00* 

Molsor  A  1  27 

:.2o 

1.00. 

Do.  B  27 

4.50 

3. .37% 

Monarch  Knit.  (  9', 

Do.  Prf.  .'  74 

.80 

.60 

.Mont  .Mortg.  |  43 
Mont,  l.oco  16’i 

1.75 

:  .00 

.Mont  Refrig.  |  49 

1  lOr 

1.20* 

.vionre  Corp  '  31  1 

1  00 

1.00 

Do  Prf  ;  28' i 

1 .00  .=• 

80- 

.Morrison  Brass  9  ' 

■M'  Royal  F*!ce  1.3 

.70.- 

.>.5  ■ 

N.VT.  DRUG  1  U”, 

.60 

.4.5 

Do.  Prf  1.3’, 

1  OOf 

.15 

-Nai.  Giocers  1  12 '2 

1  .50 

1.12’a 

Do.  Prf.  1  29' 2 

.3  9  100',  100  ICO 


120  120  120 
8,5  S’,  8’,  8’ 


1 25 1 


Supplied  tj  James  Rirhardsnn 
(Closing  quotations,  .Aug.  31, 

LISTED  STOCKS 

Industrials  )  Oils 

Bid  A.sked  Amal  Oils  BC  13  15 

■Alberta  Dist  1.55  180  Sritalta 


23' 2 
2.70 
36', 


23' 2 
2.60 


35 
15 
1 1 
14 

23' 2 
2.9 


Do  VT  1.50 

'  BC  Telephone  42 
RC  Turf  A  r 
'?'2|Cdn  W  Lumhr 
'■ICapital  Estat  .509 
jCossl  Rrf'u  450 
•)0,)iInterior  Rr  B  475 
Prod  C  28 
T  tPOm  C  Trrm 
|V^estiTi  Pap  f 
7*^'  Do  B 


185 

4.h.T5|( 

2rr) ' 


10‘a 


22’ 


H’ 


155 


5’0 

480 

500 


525 


48  24‘»a  24 


73%  8  ! 
35 

15%  4.9 
38  4  8 

24%  4.0 
24»-2  .3.8 


l.42ij  innnMr 

BC  Tel 
,  'Do  6',  1st 
Do  6',  2nri 
BC  Sugar 

Oils 

.AUianee 


103'2 
US' 2 
II4', 


Calvan  Cons 
Home  Oil  700 
Peace  River  .500 
Yankee  Princ  48  41 

.Alines 

i.Am  Standard  !.'•%  1 

Brav  L  Uran  1.3  4 

Canu*a  Caribou  4 
;Crown  Babine  4  1 

UNLISTED  STOCKS 

I  Cass  Yukon 
TsI  Nat  Gas 
•McLeod 
Midland 
Trans  Western 


7.50 


A  Sons 
19.54) 


'Galconda  Lead  18 
Giant  Ma.scof  45 
'Grands'iew  M  is 
iindian  Mines  .3 
Knot  B  Metal  2 
Pac  .Nickel  44 
Premier  Border  4 
Privateer  Boid  .3 
iQuatsino  Cop  20 
■  Silbek  Premier  9 
Taylor  Bridge  .38 
Vanada  M  '48  2 

iVan  B.ii  Mines  2 
West  Explor  40 
W  Tungsten  C  84 


109  C  Prospect  5.75 
.5.,3CO  Cariboo  82 

3.42,5  Cassiar  5.90 

SMCasllc  2  90 

4.100  Cent  Expl  4  80 
4.400  Cent  Pal  88 
4.000  Cent  Pore  .17 
10.182  Centre  Lk 
2.009  Cenlremaq 

10.500  Chamberlain 
95,780  Chem  Res 

1.000  Che-kirk 
9. .500  Cheterville 
29.200  Chib  Expl 
2.899 '287,0.52  Chimo 
1,070  4.075  Cit  I  ar  .07 

2,000  9.871  Cobalt  Chem  .35 

14.850  4.410  Do  V’T  .85 

475  140.72.3  Cohall  1.25 

,  5.701  Corn  Will  I  18 

3.200  Cody  Releo  1.15 
(T.OOO  Coin  Lake  .09 
1  ..'168  Cold.-tream 
2.000  Colomac 
6. 510  Coniaurum 
291.7.50  Con  .Astoria 
20,577  C  Denison 
18.635  C  Diseoverv  2  41 
20.590  Con  Gillies  .23 
4.000  C  G  Arrow  22 
.3.30.040  r  Halliwell 
174.321  C  Ilowev 
7,1.50  C  Matarrow 
28.57.5  C  Moslif  r 
14.833  Con  .Nirhol 
15.7.50  Con  Oi  lar 
.5.500  C  Ranu  ick 

28.500  C  Rochelle 
1 .000  C  Sannorm 
3.110  Conwost 

29.(1,90  Copper-.Man 
4.000  Coulee 
.500  Coui'ilor 
11, 210  Croft  Ui  an 
j  3.700  Croi nor 
I  9, .500  Crowshore 
I  3,000  D'Aiagon 
;  24.221  D'Eldona 
I  5  1 10  Delnite 
2..500  Delta 
'  1.014  Dome 

'  8.200  D  Ashe-los 

1.572  D  Magnes 
34  .000  Dona  Ida 

1 11. . 585  Dyno 

I  4.000  E  Am  phi  .08 
:  42. .32.5  Ea-t  Malarl  2  90 
i  1.5.500  East  Rim 
I  4..3,55  East  SutI 
!  21.000  East  Metals 
;  .30.725  Elder 
I  .3.000  El  Sol 
I  1.700  Em  Glacier 
a3  90flEstplla 

21.. 3001Euieka 


.09’, 

.10', 

.18', 

.14', 

.3.85 

7.85 

.45% 

5.7.5 

82 

5.80 

2.80 
4.50 

.67 

.16', 


1  83  1.39  1  43 


1  05 
1.12 
1  09 


1  IS 
1.13 
1. 11 


05’,  04', 

47  .45 

,15%  OS', 


20',; 

I’s 


200 


12 


3.50 

.18 

1.05 


.08', 
.08 
3  25 


.14', 

.19 

1.10 


1,24 


16  0-9 
,  .22' 


2,500  Kirk  Lake 
lO.OOOIKlik  3'own 
IO.O(X)Klondike 

203.7.50  Kristina 
1.425iLabrador 
7,600  L  Dufaiilt 

91.300  Lake  Ling 
,32.8,50|L-O.sii 
I.0.55L  Shore 

22.. 350  L  Wasa 
200iLa  Luz 

1. 1.33  Lamaque 
l.OOOLapa  Cad 
.5.000  Lapaska 
S.700;Lavalie 
10,8.50  Leiteh 
.39.400  Lcncourt 

33.. 500!Lexindin 
3.550  L  L  Lac 

20.I00iLouvict 
7.400  .Vlacassa 
'  I2.S00iMacdonald 
I  10.7(KI  Maciie 
'  72.000  Mackeno 
2,260  Madsen 
I  .59,109  Magnet 
27,8.30  Malartic 

77. . 509  Man  A  East 
i  .3.500  Maralqo 
j. 387. 800  Maibenor 

.3.400  Marcus 
1  .OflO  Mai  itime 
2,268  Marlin 
'  14,499  Maybrun 
‘i  .560  Meint.vre 
I  4,200  McKenzie 
,  4.182  McMarmae 

I  2.5,.500  MeWatfers 
I  18,100  Merrill 
;  963,600  Meta  Uran 
2.925  Mindamar 
!  48.300  Minria  .Sent 

I  2,290  Mining  Cor  15  75 

!  2.000  Moneta  .45 

87.890  Multi  Min  2.8.5 
17,000  Nat  Expinr  .4.3 

8. . 500  Negus  IS 

:  117.900  Ncs  Labine  2  84 

2.5,.500  New  Alger  .10 

247.. 300  New  Bid  .44 

2,600  New  Cal  .68 

l.OflON  Davies 

2.33.225  New  Delhi 
I  4.800  N  Dicken 

I  22. .520  Do  wts 
10.500  N  Forlune 

9.. 5fl0  N  Goldvue 
'  13..'186N  Harricana 

24,275  N  Hugh  .M 

8. . 500  New  .lason 

61.200  N  Kelore 

!  4..500  N  Laguerre  0,3 

31. .  5.50  N  Lard  U'  10.5 
•5.CC0  Newlund  .15 

'  9, .500  N  Marlon 

8.000  N  Morrison 
710,746  N  Mylamaq 
;  II, .500  New-north 
.500  New  Roiivn 
:  17.000  N  Ryan  I, 

I  .57..300  N  Senator 
2.000  New  Taku 

460.42.5  New  Thurh 
I  1.000  Nih  Yello 
I  8.4.50  Nipissing 

1  1..500  \isto 
1  .3,600  Nor-.Arme 

i  3, .590  Norgold 
1 .195  Normetal 
2.000  Norlartic 
12.009  Nor  Inea 
2.000  N  Rankin 
1.000  North  Can 
9.000  Northland 
10,990  Nildlilama 
3.000  Oba.-ka 
14.517  O'Brien 

1.5.1.50  Ogama 

9. . 500  O'Learv 

22.. 500  Omnitrans 

26.100  Ont  Pyrites 
61,260IOppmiska 

8.000  Osi.sko 
29.02.5'Pac  Fas) 

.3,000  Pamour 

7.800  Pan  West 
4.380  Paramaq 

499  850  Parber 
I.OflOiPartanen 

24.100  Pa\  master 
1 .02.5'Pei  rnn 
2.000  Pershrnurl 
3,208  Pick  Crow- 

1 .800  Pioneer 
3  1.290  Pileh-Ore 

381  Placer 

85. . 575  Ponfiac 
18.600  Pnw  Rou.vn 

2.700  Pi  em  Bol  d 
1 1. HOO  Preston 
28.790  Pronto  Ur 
8.140  Pros  .Air 
l.IMKIQtie  Chib 

19.62.5  Due  Cop 
10,050  Cjue  Lab  .12 

.5.500  Que  Man  .72 

1.200  0  Metallurg  4  9.5 
7.100  Que  Nickel  .18 

20. . 500  Qucen.ston  .38 

1 .8.50  Ouemonl  20.00 


.41 

.13 

.05', 


.10 

25 

3.60 

,22 

1.48 

3.70 

.05%  I 

.03', 

•OS', 

.76',, 

.11 

.10 

.8,5 

.14', 


41 

lil-%1  ■ 


1.37 

.04', 


.03', 
.09', 
6062  f 


15.82 
.42 
2  .50 
..39 
.14% 
2.20 


1.25 

2.H5 


.16% 

23 


.22 


.07% 

.12 


.14 


.05% 

.04 

.10%  ' 


.03 


.35 


1  12 

2  20 
.’3% 

2'03 
.30 
.04% 
3.90 
5.15 
.3  3.T 
.13% 


3.70 

4..i0 

3.40 


4.00  3  90  3  95 


.13’ 


.33 


1 262.030  Far;^dav  .95  .73 

1  7.677  Falcnh'dSF  19.37  13.00 

!  11.000  Frd  Kirk  .09  .07’ 

'  55.700'Frnimorr  .41  40 

I  3.500  do  B  wts  .14%  .10’ 

3.500  FrancoPiir  .05’^  .05' 

I  11.343  Frohi>hor  5  10  4  flO 

'  100  Do  deb-;  89  37  89,25 

J  4.30/0  Do  \st«  1.05  93 

14.2S5Grco  Minos  9,95 


1 .25 
.43 


.00  ■'4 

.13 

.03% 


195 


8An 


MinpK 


.•\rro\* 


R’up  Bird 
Rrids^  Rivpr 
Guichon 
3’ 2  GrandiJC 
7  .Farkson  Ra.^in 
Rico 

Salmo  Prinpp  4 
2’;  Seymour  .5 

4%  sSunshinp  Lard  17 


9% 


Kl.33 
t  03 

4.69 

I. 36 
4.32 

J. 39 

f.n 


60 

2  tKi 


3.50 

1.50 


1  20.* 
2  2'. 


2.00 
2  25 


Cons 


r.  M:n.^*SmeU.  1  29% 
ron.s  Paoer  53% 

1  Conv.  p- c?s  A.  3.00 
Do.  B  2.60 

.  Trxtile  .  3% 

.  Prl.  (  29 

Con.  Gas  28’, 

2  Con.  G's'is  »  3*' 

Co-hv  .A  »  14^4 

Do.  B  1  M% 

Co’.  Paper  Box  !fi’^ 

On  P'f  ':oo 

2  Cosmo®  12% 

r.aj-  Bit  .4  5*> 

Crain  ;  14% 

C'-.  Ck.  !  45 

rrown  Trust  150 
Cr  Zrllerharh  100 
Do.  prf  51% 

Crows  Np®t  1  .  . 

•  DAVID  FRERK 
Davis  Leather  16 
Do  B  5  00 

DeHavilland  |l.fi0 
Dumber  .Steel  t{  ?n 
Dist.  Seasram  J  32* 

Dom.  Riidge  i  20“* 

0(>»n  Coal  Pr.  ^  3’ 

Dorn.  Corset  14 

Dorn.  Dairir's 


40% 
4  25 
2.00 


fi.t 

:f.2 


4.0  too 
4.2  5” 


:oo , 

.3.385  ; 

.30.1 

1.97.5 


48%  42  I  6.2 


rind 

.20 

Dn  Pif 

n.'iii  Elerlr-j  ' 

.  17  15’a 

1.0«5 

1  OOt 

.70 1 

Dom  Enginecrg  , 

25%  20  4.3 

21 

1  fK) 

80 

.:>o 

D'-m.  Eabrie 

10  9  8..1 

65 

60 

60 

iDom.  Foundry 

1 7  ’  a  !  3  ’  2  :;.8 

16% 

f4  8» 

4, .50 

4  50 

Dn.  Prf. 

,  10.3-%  100  4.4 

103% 

30 

1,42’2 

Dnm.  Glass 

1  45  35%  .3  3 

44 

70 

70 

Dn.  Prf 

1  17’%  15^*  40 

17’* 

tAS 

..50 

Dom  Maanes.  | 

15’*  12 

14% 

f.4ll 

2.20t 

1.20 

Dom.  Oilcloth 

36  27’*  .5  6 

36 

ftl 

65 

25 

Dom  Scottish  1 

15’*  11'4  45 

15’* 

4  55 

2,50 

1,87’/2 

Do.  Prf, 

49%  46  .5.1 

4  79 

4.00 

3.00 

Dom.  Square  ) 

75  66  .5.5 

75 

i.64 

LOO 

.75 

Dom.  S.  A:  Coal. 

13’4  9%  8,2 

12'*i 

2.0: 

.60 

..50 

Dom  .Stores  1 

3P*  18  >2  2.5 

29 

10.44 

.40 

Dom  SIruc.Stl. 

4.3  21 

.60 

.40 

.40 

Dnm  Ta.- 

10%  7%  4  0 

10% 

f  ♦'73 

1  00 

1.00 

Do.  Pif. 

23%  20%  4.3 

?3'*4 

.f)7d 

.60 

..30 

Dom.  Textile  1 

7^4  6'* 

7 

1.50d 

7.(?0 

7.00 

Dn.  Prf. 

142  no  5.0 

140% 

6.2.50 

5.330 

105 

:oo 

170 


.5  .36 


4  92 
2. 32 
2.20 
32  09 
13.04 
1.89 
2.63 
121  .37 
1  .50 


7.00 

3.5 

1  10. 


2.fK>:- 
1.45'- 
2  00 
6  0(> 

3  00 

1  oo 

2  no 

4  00 

l.on.- 

1  ’5 


16% 

103% 


.2.T 

2  06 
•(.j8d 
lo.TP.d 
4.0.*> 
70  90 
1.33 
3.31 
7.95 
32. .54 


l.(M> 
1.25' 
4  2,5 


Nrl  R 

Nat.  Steel  Car  • 
.\a'  I ; .  ! 

.N’ild  Light 
•N’lapara  Wire 
\oi  anda 

Nor.  Qup  Power 

OGILVTF 

On.  Prf  , 

Ontario  Loan 
Ontario  Steel 
Orange  C:ii*b 

PAGE  HERSEY 
Pafnn  Mfg. 

Do.  Prf. 

Petui  J  V  Store 
Penmans 
Do  Pjf. 

people.®  Credit 
Do.  Prf 
Photo  Eng. 

Powell  .River  , 

Po’Aei  Corp. 

Do.  Nt  ; 

Do  2nd  ■ 

Pics  Metal  f 

Price  B  os.  j 

Do  Prf  ’ 

Piov.  Trane,  » 

QiJEBK.C  pvvn. 
Que  T'^lennone 

Qinr.fe  Milk  A. 

J  '  r,  ' 

REITMANS  f 

Hiveiaicle  Siik 
Do  B  I 

Robertson  Mfg.  * 

Do  Prf  • 

Bobinson  Little 
Do.  Prf.  A.  I 

Bolland  Paper 
Do  Prf. 
Royalite 
Ru.ssell  Indus. 


13  12’i  12% 

12'j  12'*  12’« 

23%  23%  23’* 


370 


135 


-CANADIAN  BONDS- 


Current  qiioialions  supplied  by  Investment  Dealers'  Association  of  Canada 


27 

.33% 


39% 

733* 

51’* 


26% 

rp-’** 


25 
25% 
4  50 


12-’4 
1  )(J0% 


:.5o 

22 


4.6  .34’ 

4.6  160 


160  1 
24% 


160 
110' 

800 
2.290* 

25  3%  . 

12.5  :i%..lanl5/73-78  107',2  103»  , 
75i2.  Dec  15/54  100  100%! 

2.0.35i2’4.  .luly  1/55  100’4  101 
.>0l?'4.Junc  15/68  97  98 

.Tnel/74.7fi  100%  101% 


issues  BdAskeaf  .Vfiiniripais; 

Dom.  Govt.  Bonds;  *  Montreal 
Perp?  94%  953* 


Do 


3/60  96' 
3/64  94 
3/68  92 
3/70  9n 
.3/72  91 


Quebec  3%/61  94^ 
Do  3' 2/64  95^ 

20a:  (j;:  .lune  36-68  10(/’;i01’A(|f»'"«^ 

I  War  (VO  i  Victory  (Vi  Loans  | 

.3/.i7 


;:io 


l/.ifl 

8/8(( 

.3/62 

.3/6,3 

.3/88 


iflth  V)  100',  Idl ' 


C  Brew  3' 2/87  97', 

Do  1/69  1 00', 2 

Do  4’4/79  in.i  107 
C  Can  ;f',/70  9,i'i  98', ^ 

CChem  .i',/71  97  99 

r  Ce'anc'  3/82  92'2 

CanOil  3 ',1/82  94 '2 

Du  .1/72  103',2  105', 

Do  4 'i/87  99 

CWLumh  4/62  99’,  .  .  I 
Cocksh  4 '4/8.1  97 

Col  Cel  4 '2/8,1  99  101 

Do  .i/sa  9a'i  Ifln'2 

CnnPpr  3',2/67  100',  lOI '., 
iCred  E  5/6.i  102'.,  104 

,2.,,  w-..»  »  ...... 1.  cred  E  4'i/70  102  1  04  I 

12',  AlgomCH  .l/.iO  1.3.i'2  13812  ^“'"Tar  ,.o/S7  103 


IhrceR  3'2/8:)  98  ,. 

.  Toronto  .3/87  93'2  . 

UthVtlOO  lflO'2  winoeg  2’,/8S  91 

(8th  V)  lOO’n  101 ',2  v’eouvr  ."('2/7.1  94 '2  ■ 

I8tn  V)  III!  ',  102  I 

(7th  V)  101',  102', I  Katls  &  .Navigatuin* 
18th  Vi  101 ',  102' 


CanSS  3'i/.i7  99 
Do  4/66  99 


12’., 

iro 


■  j  liom.  (Jiivt.  (iiiar.i 

1471  CNR  .';'.i4-.>9  100  101 

120  Do  3/81-68  11)0  101 

Do  2’,/67  97'i  98' 

.3.32,11  Do  2’ii/71  97',  98' 

1,12.)  Do  3’,/72-74  lO.i'j  108' 


1.3 

39  *4 


MO 

710 


I'rovineials; 


2.4'in 


1.420 


I  H 


Ifls,  7.4  11 


10',  2.1  n' 


f..39 

l..3» 


t«89  7.00 


in? 

1  47 
4.31 

1  .83 

J.6.i 

.89 

•  nsr  i 

.41 

2  08 
1  32 
4  94 


Doni.  Woolrns 
Don!  A  Mudge 
Do  Pr.  Prf 
Donohue 
Dow  .Breweries 
Dupont 
Do  Prl 


23’, 

S’, 

140' 


23’, 

8', 

140', 


;no  .3.00  300 


I  2.1", 
I  .3.1', 
I  9i 


E  KOOTENAY  i.i.iO 
Do  Prf.  ,  66 
Eastern  Steel  I  81, 

Easy.  Wash.  6' 2 

I.oOt  .78  Economic  Inv.  I  .31 

1  00  73  Eddy  Paper  .33'^ 

1,00  75  Electrolux  I  13 '2 

30  Empire  Accept 

02’,  Empire  Brass 

.40  .30  Enamel  A  Heat 

60  .65  Eouilablr  Life 

I  04  78  E'tabreiok? 

1  60'.  1  I2'2  FAM  players 

1,50  I  12'i  Fann.v  Farmer 

Fed.  Grain 


5  4 

3.7 

7.8 


.30 '2  30 
11’,  II', 


.30', 

11', 


24 

20 

2. .9 

2.3 '2 

23', 

23', 

53 

2:", 

2(1 

4.2 

2,2 'j 

22’, 

22>, 

45 

26’, 

19 

5.9 

28', 

2.8’, 

28', 

3  770 

2.8 

2! 

6.0 

25 

24’, 

24’., 

485 

28 

IR'z 

27'2 

26 

27’j 

370  1 

34  12 
4  74 
1.26 
2.07 
2  56 

1.30 
2  26 

11  91 
11.91 
1.83 
4.24 
34. .50 
2.43 
2.43 

2.31 
13.08 

1.13 
1.13 
2.95 
29  01 
94 
1  90 
6  53 
2.9.3 
2.11 
7.00 
3.23 


4  23 

2.1m 

1.(10 


1.25.- 
7.00 
1.40 
1  40 

1  no 

2  00 
.60 
40 

1.2.5 

3.00 


1.40 

1  75 
8.80- 
1..50 


l.:/o,- 
5.25 
.90 
.90 
75 
1  .50 


37' 
.45 
1  -'0 
1.20 
1.95 
7.03-.- 


SAGUE.NAY 
•Si  Law  Corp. 
Sang  a  mo 
Sanii.a  B  idge 
Scarfe  Co. 
Scythes 
S'nawinigan 
Do.  A.  Pfr. 
Do.  B  Pfr. 
Sheraton 
Sheiwin  Wms 
Do,  Prf 
Sicks  Brew. 

Do  VT. 
Silkmt 
Do.  Prf. 
Silverwood  A 
Do  B 

Simon  A  Son* 
Do.  Prf. 
Simpsons 
Slater  (New  ) 
SomeryiUe  Pr. 
Southam 
So  Can  P«’r. 
D«i.  Prf. 


I  104 
60’., 


44',  3.9  .50’,  50'., 


1.82'2  Stand.  Pavtng 


1  2®', 

i  ’9’, 

J  33 
1  11’2, 
I  n 
'  18 
1 100 
I  21’. 

14’, 

I  .52' 2 
,38’i 
45 

14!  '2 
25'2 


25  4.7 

iltO',  5.0 
23',  4.7 
23',  4  .9 
17  5.8 

34  I  3,7 


.2«',  2T2  27’, 


4.5 


II ’/z 
n 


14 '4  2,3 

12'2  4.9 


99  100 

19’.,  19’, 


_  1.3  51’, 

29  4.4  38 

.3?' 2  4.8  4.5 

124  4,5  141 

20',  6.3  24 '2 


141 

24'2 


3/80 
MnH  3 '2/74 
Man  3/68 
Do  4/89 
Do  4',/7(t 
.i^.iiNB  .3/.59 

Do  2’,/67 
■  ,  Do  ;;’,/7o 

’■"i  Du  4',/89 

...  '  Do  (',2/69 

i.ViiG  .>i,/.57 
...  Do  .3/.5a 

...  Do  4’,/84 

.  ,  Oo  3’4/65 

50  NS  3',/65 
Do  2’,/86 
.50  Do  ,1’,/7fl 

10  Do  4',/6P 

1.. 52;’,  Ont  H  3/64 
8-0;  Do  3 '2/79 

,  D.u  4/87 
.,.'1  Do  4',/67 

2. -ill  (yri  4',/H9 

:Onl  4/.59-81  104' 

•••  Do  ,3/82-65  99' 

■■•  '  Do  4/88  105' 

Do  .3/70  97 

Do  3 '2/82 
Do  4/12 

I  PEI  2’7/62 
'  Do  .3/83 
I  Do  4/64 
,  ',/87 

[PofQ  3'2/.57 
Do  3/59 

Do  3'  ./60 
Do  .1/69 

,  Do  4/62 
ISlQueHv  3/80 
„  I  Do  3 ',5/74 
-ii  Do  4/62 
1.480! Q.VIC  2’i/57 
I  Do  3/62 
25  Do  .3',/72 
45|  Do  3'i/S8 
Hoisask  3',/62 
39:  Do  3',/72 

8.50'  “  “ 


400 


19.5 


895 


92’, 


1115 

99 

98' 

104' 

KXI 


100 

10.:' 

106 


102'; 

10.3 

95 


101 ' 


I  I  unties: 

Bell  Tel  .3/77  93 
Do  3',/7.1  97 
I  Do  4 '2/87  105' 

Do  .3’,/79  101 

Bra/.  Tr  4’,/7n  86' 

BCElec  3',/67  96' 

Do  3’,/(i3  99 
Do  .3 ',2/75  So' 

Do  4’,/77  101  KIS 
,  Calg  Pr  315/72  94 '/j 
(.an  El  4/88  98  iMaoI  M 

I  Gal  Pwr  3’,/7n  9,5  'Ma’-ev 

iGLPow  .3I2/69  95"2  98'2;-'"T:,“7 
Do  4'2/6ri  99'i  102'2|mJ^":II 


102 


ino’j 


l.SILPr  3’,/fi5  95',, 
McL  Pr  .3/69  94 
ms  .Mar  El  4 ',2/08  99'', 
It.Mex  L4  5/73  78 
NfIdLP  3‘,/6S  94',i 
lO'i'.z  Do  5/72ia3’5 

iNoi-QP  4 ',2/67  98', a 
1.  IPwrCp  S'.i/e?  95 
!  Que  Pwr  3/62  98 'i 
iS'haw'gan  3/61  97 '2 
I  Dn  31 2/70  98 '2 

JJ?  I  Do  .7/71  94 '( 

'<>1  '  Do  3'i/70  98'i 

’  St  M  Pr  3',/7n  94 ',2 
WinnEI  3’'-/77  99 
108'2  Do  i/7I  101’5 


DmTex  3>i/5fi  .95' 
DrydenP  4/63  95 'i 
I  Do  5',/B6  !€2'2  .  ... 
|FBEddv  4’5/89  102  .  . 

I  Fed  Gr’n  4/64  96’5 
G  MAC  4/64  100’5  102 
G.MAC  4’,/B9  103’,  1C5'5 
Gen  Stl  3‘i/70  94 'i 
;GI.  Pan  n'a/ff?  95',i  PS', 
G  Plain  .3-4/65  129  1.32 

Imp  Oil  .3/69  96 
limn  Tob  3/70  93 'i 
.IrdAcc  5 '5/7.3  10.3  104'i 

'  Do  5', /74  102 '2  Id!', 
IrvingO  .5',/67  I02'2  104', 
3’5/6.3  9.5',', 

3/68  92  . 

.5/87  102  _ 

1/71 


20P.000  Geneva 
5  S6  G  i  a  n  t  Y  K 

3. . 500  Glcnot  a 
27.r50  God’h  t,k 
16.200  Goldalr 
2‘’.-Jf>0  Goldcrr-»i 

6.500  Gold  Easir 
1T..500GF  Uranium 

2.700  Gold  Man 
506.653  Goldhawk 
L500  Goodfi'h 
60.850  Grab  Rnusq 
48. .500  Grandinrt 

2.500  Grandorn 
316.200  Gulf  T.ead 

16.658  Gunna** 

8.500  Gwillim 
3.0,00  Hard  Rock 

41.700  Har-Hib 
3.000  Hasaga 
18. COO  H  of  Lakes 

7.500  H«ath 
2.600  Hr  va 
2.000  Hioh-Rrll 
3.240  HnMincer  1 

128  700  Horn  VK 
32.000  Hojic  o 
1.300  Hoyle 
5.^00  Hugh  -Pam 
500  Ind  Lake 
10.300  In.SDiration 
8,^500  Island  M 
20.500  .larknife 

5. . 500  .Taculrl 
134.7,50  .Icllicoe 

72.C0n  .Toblirke 
122.510  Joliet 
60.000  Jon^^mith 
17  200  Kayrand 
6.500iKenviPe 
2.078  Korr  Add 
4.000  Kcvboyron 
3.70fl’Kevmct 

4.. 50nKirk  Hud 


0.55 

07 


f  .08 

.40 

I  .10% 

I  .05 » 2 
4  80 
80.25 
1,05 
0.60 
07 
8.10 
.0,3’ 2 


.21 ’2 
.04% 


.06  0.5% 

18.50  18.00 

.00%  .08’, 


.05  >  J 
18.00 
.00 ’2 


1100.850  Radiore 
1  0.775  Rayrock 

■  31..)00Red  Poplar 
I  7. WO  RcEcourt 
1.34.885  Rex.'par 
i  67..5.57  Ri\  Athah 
65.108  Roche 
’.500  Rowan  Cone 
)  2.000  Do  B  wt5 

j  2.600  Roy  Sil\’ 
j  7.000  Rupununi 
1  5.175  San  Ant 

j  6.73,3  Shawke.v 
43.005  Sherritt 
100  Sigma 
7.Q10  Silanco 
83.644  Sil  Miller 
.(00  Si!  Sland 
I  2.060  Si.'ifop 
1.700  Stadaenna 
,  1.3..50(>Starratt 
I0.7C0  Stelo.N 
122.665  Step  Rock 
01.000  Suri  (’ont 
27.342  Sullivan 
ia..)00Surf  Inlet. 

'  4.7in  S.vlvanife 

18.100  Tandem 
;  4.602  Terk  Huch 

1 .700  Thorn  Lund 
34.000  Tombill 
1.20n  Torbrit 
f.'riVI'rar.c  Res 
,  19,316  Tungsten 
‘  ...Ao.f  11  Mining 

I  10.220  U  A.sbe.dos 

2.100  Un  Keno 
8.095  11  Montaiib 
4.400  lipp  Can 

’30  Vanadium 
1.(00  Van  Roi 
8.646  Vcntui  e.s 
I'.RCO  Violamac 
2.132  \Vai{e  Am 
'  .3.(503' Wredon  Pyi 

t  3. .503  Wckusko 
I  1.000  West  Malar 
4.1.50  W  Tunjj.M 

I. 145.f88!Willrov 
1.500  Wilt.’^P.v 

5.100  Winchester 
.'OO  Windward 

'  10.503  Winora 
I  '5.717  Wr  Hare 
1  in.l03Y.ale  Lead 
I  3  100  Vellnrev 
40.090  Yk  Rear 
10.241  Yukeno  .13 

1 5.r00  7cnmar  .16 

Turh 

2.370  Rulelo  6  95 

1.275  roa«t  (  np  2.60 
1.850  Palo  4.35 

1., 300  Pend  Oi-e  4,80 

I I. 100  Yirkon  Cnn  .5? 


.22 

19.25 

1,05 


OO*** 

oo*** 


.19 

3.90 

6.60 

.29 

1.20 


2,10 

.13% 


6  .30 


1.13 

,0:5 .06% 

.03%  03% 

19.87  18.25  1 

I.H5  1.60 


11. 


1.40 


40 

06% 

1.61 


20 


.05% 

.06’* 


Free  Moricet  Rotes  of  Non-Commerciol  Cosh  Poymenj 

(Supplied  by  Guardian  Trust  Companv) 

CURRENT  R.ATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TEP| 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Q-,,lNSS,S£r  3%/fi9  95*i 
^®'2!ogilv.vJA  4/67  95% 


98% 


103% 


105' 

100 


Real  Estates: 

AlexBldg  6/62  107 ’2  ... 

Balfour  4/6.3  -  • 

Dom  Squ  4/59  99 
Eaton  H  3%/n3  97 

Do  .5/75  104*2  106> 

Glen  Inv  5/.59  129V2 
Hotel  LaS  5/65  74%  ... 
LdNelson  4/67  85 
MAplsl  4’2/64  99%  ... 
Morgan  3%/67  94  .... 


102% 

101»4  105% 

100%  ... 

IfMl 

101  J02 

9534  97%; 

104%  , 

99%  100%’Abitibi  3%/67 
99  * 


Country  and 
Quotation 

ARGENTINA  iper  100  pe.sns)  . 

AUSTRALIA  'per  LA  Ji  .  ... 
AUSTRIA  Jpei  100  ischilling.':* 
AUSTRIAN  BLOCKED  ACCOUNT 
BELGIUM  (per  100  francs > 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos^  . 

COLOMBIA  (per  100  peso.')  . 

DENMARK  (per  100  kroner)  . 

gr  EGYPT  (per  I  pound)  . 

ISimp,  ‘t’i/T.I  I0,3'i  105'i  I  EGYPTIAN  EXPORT  POU.NDS  ... 
Simp  S  4’i/7.3  lO.I'.i  lOi'ilFINLAND  (markka*  per  US  $1)  . 
I  Do  ('2/79  102'',  Ifl.l’i  FR.\NCE  (  fiancs  per  US  *1 ) 
SfeelCo  2’i/67  92'i  9S'i'GERMANY  iW.  Zone)  iper  100 
iS'teinhg  .7'i/T.1  194  Deutschmark?) 

Trad  Fin  .7/69  101  102',  LEHMAN  Soe.rmark.s  riepo.'iled  .. 

WCBrw  4'i/65  98'<i  HOLLAND  (per  100  giiildersi  .... 

HONG  KONG  (per  100  dollars)  ... 

I.NDIA  (per  100  (Upcev)  . 

107’i  ISRAEL  (per  1  pound)  . 

84  ITALY  Hire  per  US  $1)  . 

. .  .1  ^PA.\  I  yi-|.  oer  US  SI)  . 

NORW.AV’  (per  100  kronor)  . 

.  ,  |P.9K1ST.\.\  iiiei  :<hi  luute.s)  . 

tpoRTUGAI.  ipei  100  csctidoO  ... 
90',|SOUTH  AFRICA  (per  1  pound)  .. 
ICBrew  4',/Rn  11 1,  1 1.3' j Isp AIN  (per  100  pcscta.si 


.PagcHr  .3:/8.5  9,i', 
IPenmn  .T,/6S  91 1, 

I  Price  .3i:,/66  98 
iSlLawCp  .S/?’ 194 lOfi 
iSa.sk  Pipe  .8/72  lOOIi 


('unverlibles: 

■Abitibl  4'.,/61  108 
.\.|a.\Pe(e  .8/82  89 
'  BA  Oil  ;i',/6!  !;:o 
Ira  Oil  .3',/82  109’ 
RCEorest  .8/82  10.8', 
Bra/,  Tr  4',/7l  88 
ICanSOil  .1/81  88', 


104',i 

99 


97’i 


CPR  .1',//6fi  192  104 

I  Do  4/69I94'j 

ICock.shut.  ,8/88  10(1  102 

Dom  Tex  4/88  9.8', i  98 

Doseo  4/81  98’,.,  98 

GenPet  41j/8,8  94 ',i  98 

iKroy  S/87  95 

Alumin  .3'.i/7l  SS’ii 
Alumin  4'i/7.3  10.3',  104’,  Pwr  ^ 

Baryue  .8A8R  971,  .  Alb  Par  27 


SWEDEN  Iper  100  kronni ) 
URUGUAY  (per  100  peso.,) 


Ofiicial 

hale 


23 

14.478 

2,87 


Market  Prlcl 


F.M.K  2.30.1,0 
fr.s,  .3,80.00 


28. .318 
IV  ..80 
21.00 
1,40 
824.7.3 
.380  cn 

14  no 

■lO  22.8 
3  473 
2.80 
0.1,3 
I9.9;« 
88.00 


lire 

,ven 


Bid 
.3  70 
2  02 
.3  70 


34  00 
13.00 
2.40 
2.65 
380 
,382 

2.3.00 
22  10 
24. ,80 

17  00 

18  .80 
40 

833 

H'l 
1 1 .2.8 
1.3  00 
.3  49 
2.82 
2.. 39 
1 7.99 
.30  09 


Off! 


Industrial*; 


CALGARY  OIL  QUOTATIONS 


Do  ,1',a/«8 


971, 

991,', 


I  Br’ndHen  4/81 
I  Do  .8/6.3  82 
BCFore.st  4/68  97 
Do  4'i/8SI99ii 
Bow.Nf  3',s/8«  95 
(Burr.,  4/63  99 


Trad  F  4’,/69  124 
TrEmpO  .8/68  94 
Do  5' i/67  97 
Wain  P  8/69  99 
WCRrew  .8'67  119 


101 

112 


All.ex  .37 
I  Am  Led  .83 
IBr  Pete  8', 
dMiCM  17.8 
iCelRio  120 


(Closing  quotations,  Aug.  .11,  19.84) 
(Supplied  by  .lames  Rirhardsnn  A  Sons  Ltd.) 

27 
210 
140 


t  Pay  Can  N.Y  &  Ldn  'Em.iay  35 


.30  F  Pete  OfO 

40  Freehold  .3' 
85  Gas  .37 

71 }  Grease  4 
185  Highwd  9 
130  'Jet  II 

40  L  Pete 


175 


.8 

11 

12 
185 


Led  Cal  25 
NBDm  200 
Okalta  130 
Pac  Pf  8.80 
Renfrew-  8 
Reality  2'.s 
Share  7 ',2 


870 


Sunjet  I* 
S'pooner  13 
Tr  Emp  IW 
United  100 
8  Vulcan  25 
.3'2  Warner  8'.2 
8' 2  West  Pot  70 


nvertibility 

[Continued  from  Page  1) 


I  |>  •  J  D  *  determinant  of  auto  output, part  of  the  international  conser-ihis  old  man  was.  ■  tion  reduced  the  rate  per  thou- 

\DuSltl6SS  QtlU  iTiCCS  here  also.  jvation  program  to  see  that  the  ❖  ❖  ❖  sand  to  about  the  same  as  for 

Ottawa  is  now  committed  to  an  Fraser  River  catch  of  sockeye!  One  could  go  on  and  plumb  Edmonton,  and  much  less  than 
expansion  of  credit— not  for  one  s^l^rion  is  divided  as  evenly  as,  this  theory  of  father  and  son  poll-  Vancouver's  leading  rate  of 


[Continued  from  Page  1)  I  (Continued  from  Page  1) 

though  they  are  and  merelyjtqrner  where  the  net  result  would  economy  as  was  the  between  Canadians  andjtical  relay.  But  another  interest-!  248.2.” 

reparation  for  the  converti-| probably  be  a  change  of  only  a  removal  of  controls  ^^riericans.  The  volume  of  the  ing  thing  here  develops.  ‘This  is  worth  noting: 

ir  meeting  of  next  October,  arcTew  cents.  In  other  words,  a  so- consumer  credit— b  u  t  right  catch  is  ’regulated  by  periodic  How  many  people  have  gone  “Montreal  had  the  lowest 
ig  place  m  Pans,  for  instance. xalled  ‘desirable  P^ice  level  l^^^^.^^,_^^’suspension  of  fishing  operationsj  back  from  the  Hill  to  the  pro-  rate  of  the  largest  ten  cities 

larticipation  of  France  in  the^exists  for  various  types  of  goods  shown  any  ten-  ‘o  Canadian  or  American  waters,' vince  and  have  liked  it?  There  in  the  country.” 

lopment  fund  is  not  men  so  that  unless  it  is  possible  fo.  increase  materially  and  depending  on  which  group  is  was  Ned  Rhodes  who  left  Ottawa  j  believe  there  is  a  moral  to 

L  it  may  be  that  first,  more  time  is  leading.  for  a  Nova  Scotia  premiership,  all  this. 


iOpemiska  Copper 

•>  <♦  I  Opemiska  Copper  Mire-  fQ're- 

Over  1.  cent  mor. 

were  laid  in  the  first  six  months  ;  30th— first  6  month.J  of  opera- 
of  this  year,  says  the  unim-  Itions.  production  w.th  an  estim- 
n,. 3ted  gross  value  of  S2,149.79h  from 
peachable  Bureau  of  StatistKS.  i  milling  of  61,286  tons  of  ore  F.o- 
It  should  be  made  clear  that  jfits  for  the  period,  before  v.-rPe- 
not  all  were  laid  on  Parliament  of;*-  aniounted  to  $716,181. 

i  In  submitting  report  .A  G  F  il- 
jton,  secretary,  stages  that  ir. a. ■;-;<=  •- 
^  ling  charges,  comprised  of  t.-an.a- 

Open  letter  to  Hon.  James  jportation,  .smelting  and  refining 
of  concentrates,  a'-eraged  Sll-aO  a 
Gardiner,  Mmister  of  Agricul-  ^n  of  ore  milled  and  operating 
ture:  charges  were  $11,00  a  to.n.  The 

The  sullen  apathy  of  not  out-  grade  of  ore  nulled  d  ;r- 

.  .  ing  the  period,  which  includes  tne 

right  hostility  shown  by  not  a  running-in  during  Decem'ner.  was 
few  officials  at  the  Experi-  5.82  per  cent  copper,  0  056  ounce 
*1,..  gold  and  0.71  ounce  silver  p’r  ton 

mental  Farm  toward  the  press  concentrator  recovered  n2 1 
should  be  settled.  You  who  can  per  cent  copper.  75  8  per  cent  gxi 
be  so  tough  at  times,  seem  to  ®  silver. 

,  ,  ...  Mill  tonnage  gradually  increas- 

be  run  by  your  own  hired  during  the  six  months  to  an 
hands  out  at  the  Farm.  average  of  410  tons  a  day  from  a 


le  onus  for  getting  it  going, P®  ‘he  fomer  price  will  be  second,  there 


Con.irms  Success 


was  Ned  Rhodes  who  left  Ottawa  j  believe  there  is  a  moral  to 
for  a  Nova  Scotia  premiership,  all  this. 


But  he  was  glad  to  creep  back 


for  putting  up  the  money  r^fber  than  to  lower  adjustment  in  The  big  catch  this  year  is  fur-jto  Ottawa  as  Bennett's  minister,  lof orFYen^hmen  k^wps  "iL  ^En^ 

ft.  so  far,  to  German.  British  I Y®  s®^  uncommon  intermed- .  ^  ther  confirmation  of  the  success, Poor  Simon  Fraser  Tolmie  had  a  pgopie  sane;  also  the  pre-  ‘'^*' 

Belgian  interests,  with  the  ®  ®'^®  •  'taxes  may  have  to  be  cut.  ®f  international  co-operation  in  bad  time  of  it  after  running  a  sence  of  a  lot  of  English  people  ^ 

s  added  as  an  afterthought  Although  wholesale  prices  may  The  comforting  thought  so  far  ^  ^^'Uepression  government  and  he  keeps  the  French  Canadians 

le  despatches.  |be  best  described  at  the  moment  ;^  remain-  neighboring  nations.j^as  happy  to  return  to  The  Hill.  jane.  , 

ssibly  one  of  the  reasons  for,®®  ‘flexible’,  there  is  no  doubt  ^hm,  apparently  because  the  i*’®  century,  the.Qf  course  Angus  L.  Macdonald  H^j-e  in  Ottawa  we  keep  "’®"^ 

;ing  now  largely  in  terms  of  we  did  have  a  ^steady  fall  ^a^adian  feels  that  any  wild  f^a-'^er  River  salmon  were  being!  hack  to  Nova  Scotia  because  about  average.  Lowest  is  Mont-  ®bou] 

)rt  term  fund  to  help  smooth, ^^®®^  ib*  middle  of  L51  through  gjgshing  of  price.s  will  not  maier-  over-fished  due  to  unregulated! hg  had  no  other  place  to  go;  and,  real's  63  per  thousand;  highest  be  s( 

icasonal  trade  deficits  beyond^®  ^be  end  of  1952.  This  did  not  demand.  As  long  as  this  competition.  The  rockslide  atjby  the  time  he  might  have  come  Vancouver's  248  per  thousand,  be  i 

ibility  of  the  payments  unioni*"  discourage  the  outout  gjjuation  remains,  there  would  ap-  ^®i®  hurried  the  decline  of j  pack  to  Ottawa,  he  was  not  so  We  strike  a  mean  average  with  band, 

le  fact  that,  when  it  comes ^oods;  indeed,  the  high  ooint  expecting ‘b®  annual  pack  and,  in  recogni-l  ^g_  untimely  death  ended  106.  Th< 

eeding  long  term  investment!"*  Canadian  production  occurred  p^hey  may  ‘i®"  potential  loss  of  thej^j^g  .pg^uiation  as  to  whether  he  ❖  ❖  ❖  years 

XL-.-  -  _ u._  at  this  time.  The  explanation  ad-  ...  . _ .  whole  industry,  Canada  and  the; _ ,,  __  _ _ *  u..,..  still  onitp  a  row  soing  on  about  stork 


The  Fv-nerimental  Va,-rn  Starting-Up  rate  of  300  tOHS. 

The  Experimental  Farm,  for  Preparations  are  now  under 

years  the  best  source  of  good  way  to  deepen  the  shaf*  and  it 


lal,  there  are  a  number  of  explanation  ad-  j^g  getjhe ''•b®^®  industry,  Canada  and  the,^g^j^_g^  not-have  re-  Still  quite  a  row  going  on  about  stories  in  Ottawa,  is  neglected  |!f,f 

I  .  -  Ivanrprf  ic  that  retail  nrippc  rfirf  .  .  .  TT  Q  finallv  lomprl  in  thp  trpatvl  .  .  .  -  ...  _ -a.-. _ _  em*:-.  u—  _ C&tdDiJbaea  at  o<0  leec.  Ci.*» 


[tries  in  the  same  boat,  withi'^®"""'’  upward  trend  under  way  again  C  S-  finally  joined  in  the  treaty,  ^j^g  as  postage  stamps.  This  is  something  mainly  by  the  working  press  and  ^5  feet  horizonf  Loa^ 

and  Greece  and  others  i'’"*  follow  reductions  in  the  l.  which  led  to  building  of  the  “sh-l  more  than  politics.  It  involves  old  because  of  the  churlish  recep-  ing  pockets  will  be  installed  b®- 

S'-”’-'*  .’•»  ,h=  wa,  Hairs  G,..  .„d  a.dar,  w Ga,di„er.  st.a,  a  faddli-.  a  dif.aradca  .pidldd  ,l»d  a,  apaa  ipdiffar.na.  bp  ,h',  ^  raLS-Jlldntjlarai'lj 

Lot  of  Capital  Required  jYry.  tbis  situation  was  avoided  remedial  measures.  !  Premier  of  Saskatchewan,  as  to  what  a  good  stamp  involves  farm  staff.  This  goes  all  the  skip  hoisting  before  nL't  summ-r 

*..-.11..  1-.,*  -N#  of  the  sharp  reversal  of  _  _ ®  Effefct  of  the  big  catch  on  the  ,  ua  and  manv  other  divercences.  Not  wav  to  th«  too.  so  that  a  higher  production 


'cycle  as  Premier  of  Saskatchewan^ 3S  to  what  a  good  stamp  involves  farm  staff.  This  goes  all  the  iskip  hoisting  before  next  summ-^r 


tually,  a  lot  of  investment  j  •  .  ,  try.  It  is  a  most  beyond  debate  •  •  i,  j  ♦  i  ®  dreary  period  when  he  and  many  other  divergences.  Not  way  to  the  top.  mav  ^  roacvfiii 

.  ■  ■  j  •  XL  TT  •.  .lOttawa  s  policy  toward  instalment  ^  ^  packing  companies  is  hard  tol  j  .  .  xu  u  «  .van  «n  atmnsr  and  efficient  a  man  When  a  cnnnle  nf  vear*  a»n  T  be  reached 

al  is  required  in  the  United!  ..vxu  tv.  i  t  that  prices  for  a  number  of  com-  .  tv,-  •  t  v.  wandered  in  the  wilderness  of  “ven  so  strong  ana  eincient  a  man  wnen  a  couple  or  years  ago  I  - 


so  that  a  higher  production 


buying.  With  the  wraps  on  credit 


purchases  removed,  any  tendency 


at  is  requirea  in  tne  unueu,.  .  that  prices  lor  a  numoer  ol  com-  .  xl-  •  t  u  wanaerea  in  me  wnaernes*  oi  ...  - -  - -  .  wx  ^v.x-  osv  * 

dom,  and  it  is  one  of  Labour’s|'’"Y^'  modities  are  still  out  of  line  oPP®®‘tion,  wants  to  turn  his  back  as  Deputy  Postmaster  General  phoned  one  of  your  public  re-  IT  M  C  OnfionS 

alking  points  that,  right  removed  any  tendency  probably  the  best  .single  •"’Td'nr  w°[°®  ^be  splendour  which  is  Ottawa  Walter  Turnbull  has  the  power  to  lations  staff  in  Agriculture,  he  Lj*  p  *  p  ^  . 

bulk  of  good  earnings  are;**’"’’"  Y''  T"  ’’"T  example.  The  adlustment  in  this  *®^  ®  R®gina  address.  tackle  this  problem  and  settle  it.  brushed  me  off  with:  “Oh  they  N.B.  PrCpCrty 

out  in  dividends  instead  ® ''vea  en  was  suppresse  .  ^^gg^^  painful,  and  is  °nrf  rictna  cnefe  !  Saskatchewan  seemed  just  about  Some  think  our  postage  stamps  Pretty  much  run  their  own  ,  'Toronto  —  Technical  r.Tmc  r-'n- 

?  reinvested  in  more  modern  I  ''^®  ®®®"’  *®  have  comple.-  .  ^^g  f,  of  thc^P®  a  couple  of  times  for  a, are  not  bad;  most  deem  them  show  out  at  the  Farm;  we  can't  |  P  optfon^of  ’7^c^Iirn-'^Yd'Y» 

,  jed  a  cyde  of  sorts.  The  effects  of  ®^/^g  ^,g  com-  ’  c  „  *  ^  Hi 'c  ®bange.  but  the  Holy  Man  from | satisfactory.  help  you.  Better  get  your  own  | sf,ke':i claIms%bY 


reinvested  in  more  modern  I 


Inilarly,  the  industrial  and 
Ihandising  structure  of  France 


j  We  now  seem  to  have  complet- 

1  ed  a  cycle  of  sorts.  The  effects  of  ' 
I  '  , .  i 

]  an  easier  consumer  credit  policy 

'have  worked  themselves  off  ond 


petitive  companies  within  one  in¬ 
dustry  are  having  a  tough  time, 


.\dams  River  run  should  dispel 


any  doubts  as  to  whether  the  in- ;  ^^allied  the  dedicated  |  jo  me  the  most  absurd  stamp 

dustry  would  be  able  to  meet  its' ®°®‘®bsts  and  they  won  the  way.U-e  ever  turned  out  was  a  decade 


1  stand  a  lot  of  attention  ifL.gjj  gj  demand.  Automobiles  are  eon^®!®  market  commitments.  There  ^ 

lountry  is  to  achieve  a  returnigj^  excellent  example:  largely  due  of  wond  marxets  gj^g^jd  'be  plenty  of  canned  ° 

;  least  economic  power,  poli-i^g  tbe  fantastic  upsurge  in  Ford  nouses  >n  j^g^  ^g^.  gjj  markets;  and  that!*®^b.  the  old  magic 

vv-erthr"  fantastic  upsurge  in  I'ordg^^g^^  . But  would  there  ; 


Story.” 

Now,  Jimmy,  this  came  from 


I  well  of  demand.  Automobiles  are 


one  of  the  men  in  your  owm  miles  along 


south  of  Fredericton.  N  B  Th* 
block  covers  an  area  more  th.an 
one  mile  wide,  extending  for  12 


dities-in  terms  of  world  markets  '^^g  pjg^jy  gf  would  be  the  old  face,  the  old i, he  B.C.  Rockies,  we  depicted!  The  dtscovY.  F 


stability  being  hardly  w-orth!  .  ranada  output*  pro'duetton  of  is  a  happy  circumstance  this  year'  would  there  also  be  a  new, united  States! 

.cusslon  .t  the  momon.,  l°LZn..  we",  el  a  pe'k  tothe  -  because  .he  Uhi.ed  KI„gd.m,|«»-;«»*  w>»cb  "->1  ♦ 

t,  even  if  the  scheme  for  a'fjrst  quarter  of  1954,  but  evidently  Rtitt  jAustralia,  New  Zealand  and  sev-l  °®®T  _  Call  it  pe 

term  development  fund! there  was  a  re-appraisal  of  the  eral  other  countries  are  buying ^  cruises  if  yc 

Id  fall  through,  the  very  fact  spiral  of  demand,  and  there  has  (  ontinued  from  age  1) _ jagain  and  the  Canadian  market  iSj  J'gfjipjjg  sounds  like 

it  is  now  being  seriously  dis-  been  an  extremely  sharp  change  the  salmon  were  headed  for  Puget  greater  than  ever  before.  ,  r  I  being  work 

;d  indicates  that  the  commu-|in  the  volume  of  output.  Of  Sound  waters  on  a  wide  swing  Main  factors  in  the  industry  onj _ on  inue  rom  age _ 

spirit  in  western  Europe  is'course,  it  is  only  fair  to  say  that  southward  which  would  take  the  west  coast  of  Canada  are  B.C.,  began  to  loom  and.  as  we  ap- 

neans  dead.  It  is  only  thejthe  decision  to  restyle  models  and  them  into  US.  territorial  waters.  Packers,  Canadian  Fishing  Co.,|  preached  the  portals  of  autumn, 

lod  of  bringing  it  to  fruitionito  introduce  them  much  earlier'some  of  them  woul^  fall  prey  to  Nelson  Bros.  Fisheries,  x\.B.C.|  began  to  realize  that  Octo- 

is  still  lacking.  lin  the  season,  has  been  an  impor- ^ American  fishermen,  and  it  is  a  Packing  Co..  Millerd  &  Co.,  J.  H.;  |jgj.  jg  g^jy  ^  month  away  from 

■ - - - - - ^ -  Todd  &  Sons,  all  of  them  big  en-;  September.  Time  to  get  slug- 

_  —  ■  ■■  —  terprises  that  are  busier  now; 

than  they  have  been  for  many  _ 

CANADIAN  BUSINESS  INDEX  _ .r,  rrr ST.: 

fSource:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated.)  „  f  •  f  years,  their  leader  George 

_ _ _ _ _ —  rfOblShCT  Drew  chose  this  year  to  go 

WEEKLY  STATISTICS  |  (Continued  from  Page  I)  finding  in  Europe  Up  and 

L_ - - - ^ ^ - Ato^^a-^fiFTandlinally  swunilhi  """" Y  "['"r  T 

10S5  insi  H®®®  Practically  stealing  the 


Mount  Baker,  a  mountain  in  the)  P^ess 


managing  director. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated.) 

WEEKLY  STATISTICS 


terprises  that  are  busier  now; 
I  than  they  have  been  for  many: 
!  years. 


Frobisher 


ITEM 

1953 

1954 

Aug.'  Jan. -Aug. 
14  14 

July  Aug.  Aug.Jan-Aug. 

31  7  14  14 

Store  Sales— 7o  Change  over  1953  . 

-f  2.0  -*-17  1 7  .  ,  .  .  ' 

oadings  (thousands)  . 

79.3  2,455 

109  7  67  3  73  9  2,218 

)le  Supply  Can.  Grain  (mil.  bush)  (1)  . 

286.7 

379.3  N.A.  383  6  .  .  ; 

i  Sales  (Million  of  $)  (2)  . 

41.2  3,174 

42.7  43.3  62.7  4,194 

I  (Continued  from  Page  I)  , 

-  Ato^^a-^fiFTand-linally  swunilhi  J'""  """"  Y  T 

British  Columbia  government  practically  _stealing_  the 

AuVjan-Aui:  away  from  its  support,  especially  from  George  Drew 

14  14  after  the  Frobisher  group  was  ''’'‘1’®'^^  trying  to  and  at  the 

- able  to  produce  detailed  plants  s®*”®  t™e  unwittingly  repudiat- 

-  i’?  ■‘of  its  own  program  calling  for  an  hi*  chief  with  his  lovely 

73  9  2,218  ir.itial  outlay  of  some  $280,000,000  reckless  phrases. 

®  -  ’once  the  preliminary  tests  are  Six  by-elections  across  Canada 


;  proposed  pilot  plants. 


Six  by-elections  across  Canada 
and  Drew  goes  to  Rome.  A 
w-aterways  crisis  and  the  Con- 


r  appear  as  made  available,  en  a  once  per 
evieus  issues.) 


id)  53  data  for  Aug.  13;  54  data  for  July  31  &  Aug.  11— no  intervening  report.  I  ^Ican  spokesmen  have  indicat-  servative  chief  is  in  Vienna. 

(2)  Source:  A.  E.  Ames.  53  data  for  Aug.  24;  54  data  for  Aug.  9,  16,  23.  j  ed  some  doubt  as  to  whether  Fro-  Indonesia  blows  up  and  the 

- - -  - 1  bisher  can  raise  the  capital  need-  Tory  head  is  in  Berlin.  The 

MONTHLY  STATISTICS  Y  investment,  but  conservative  party  is  blown 

once  per  month  basis  only.  Statistics  for  other  activities  to  be  found  representati^s  ave  open  in  British  Columbia 

I  shown  no  concern  on  this  score;  Canadian  Press  catches 

- [as  evidence  the  fact  that  North- 

1953  10,54  west  Power  Industries,  the  new  ^  _  .  ,  ... 

TT-T  -n - - r---^rT— TT-  eonipany  set  up  by  Frobisher  to  ""  ‘h®  Spanish  capital. 

_  -July  Jan.-Julyi  May  June  July  Jan.-July  y^^on  devel-  Those  by  -  elections  need 

iopment.  has  posted  a  cash  forfeit  Drew's  attention;  the  British 
221  0  2182  217  8  217  4  1  of  $2,.5C0.n00  as  a  guarantee  that  it  Columbia  situation  is  dynamite. 

1QP9  '*  iQRs  into  10RC  Imeans  business.  True,  he  was  a  dog  tired  man 

2435  ::::  lil  llol  XL  - - -  and  he  had  probaby  promised 

.  239.1  ....  233,7  233.6  231.2  .  C-f.  f  Rroft/I  family  a  trip.  But  St.  Lau- 

.  289.7  _  286.2  286  4  287.4  x...!"®*  LrCSS  DTeUU  rent  is  a  tired  man  too;  and  an 

.  168.3  ....  168.0  163.3  167.8  _ YBut~e\^n"lnore  startling  is  the  You  cannot  keep  the  leader- 


Iher  Prices  (1949  =  100) 


pUR 

Time  Lost  in  Labour  Disputes  . 
(th.  manworking  days')  (1) 

NUFACTURING 

liry  Products  (million  lbs.) 


Fluid  Milk  &  Cream  Sales  (2)  . 

Dairy  Factory  Prodn.  Creamery  Butter  . . 

Cold  Storage  Holdings,  Butter  . 

bod  Pulp  (short  tons)  (3) 

Sulphite  Production 

Bleached  . 

Unbleached  . 

Sulphate  Production 

Bleached  . 

Unbleached  . 

adio  &  Television  Sets  (thous.)  (2) 

Est.  production 

Radio  . 

Television  . 


rfING 

etals  (Million  pounds)  (1) 


Lead  prodn.  refined  . 

Zinc  prodn.  refined  . 

Aluminum  Ore,  Imports  . . 
Iron  Ore  Shipments  (th.  t 
Gold  prodn.  (th.  fine  ozs.) 


on-Metallic  Minerals 

Asbestos  shipments  (th.  tons)  (1)  , 
Gypsum  shipments  (th.  tons)  (2) 
Cement  (th.  bbls.)  (2) 


EL  AND  POWER 

llectric  Power  (million  kilowatt  hrs.)  (1) 
I  Production: 


kNSPORTATIOxN 

lailway  Operations  (millions  of  $)  (2) 


Expenses 
Income  (Net) 


fANCE 

lenefit  Payments,  Life  Insurance  (mil,  $)  (1) 


NOTES 

(1)  Data  covers  June  53  and  April,  May,  June  1954. 

(2)  Data  covers  May  53,  and  March,  April,  May  1954. 

(3)  Source:  Canadian  Pulp  &  Paper  Association. 


1  1953 

July 

Jan.-July 

221,0 

..  198.8 

. .  243.5 

..  239.1 

. .  289.7 

. .  220.6 

..  168.3 

•  •  •  • 

..  177.0 

.  .  •  • 

..  176.1 

..  124.7 

.  124,6 

.  226,5 

.  187.7 

.  265.3 

.... 

.  57.3 

210.4 

.  1,687 

5,802 

413 

2,062 

.  41.8 

178.3 

77.3 

.  65.4 

479.0 

.  135.3 

907.2 

.  47.1 

345.8 

.  48.0 

338.8 

.  63.4 

287.5 

26.4 

143.6 

36.8 

251.5 

29.8 

179.2 

41.2 

236.9 

723.2 

887.0 

735.4 

2,425 

362 

2.204 

2.520 

12,770 

82.8 

458.4 

307 

1,093 

1,941 

8,686 

2,251 

8,241 

5,0.36 

32,165 

229 

1,290 

103.2 

485.9 

95.8 

456.3 

4.4 

10.2 

22,78 

134.0 

July  Jan. -July 


'  p  ,  r  n  J  ff*®  family  a  trip.  But  St.  Lau- 

\  tat  Less  Dreaa  rent  «  a  tired  man  too;  and  an 

....|  (Continued  from  Page  1)  older  one. 

....  YBut~e\^n"lnore  startling  is  the  You  cannot  keep  the  leader- 

• . .  •  fact  that  the  first  quarter  figure  ship  of  the  Conservative  party 

.."•lis  actually  almost  4*4  million  and  be  a  serious  candidate  for 
[pounds  smaller  than  for  the  com-  the  Conservative  Prime  Mini- 

•  •  ■  •  jparative  period  in  1952.  stership  ■when  you  summer  on 

•  •  •  j  - - the  Riviera. 

‘  \  Industry  Growth  one  wonders  H  the  sober  Bu- 

( Continued  from  Page  i)  reau  of  Statistics  is  going  on  a 
I  example  as  to  what  a  government  statistical  bender  on  insanity. 
3(35  0  can  do  for  any  region  if  it  is  For  three  cases  in  a  row 
;  pressured  hard  enough  and  long  fh®re  have  been  both  depressing 
I  enough.  Canada’s  far  East  is  get-  illuminating  statistics  about 
ting  set  to  put  the  bee  on  Ot-  ®m'  rapidly  growing  insane. 

!  tawa’s  government  so  that,  as  one  these  figures  are  now  dis- 

5,947  source  here  put  it.  Nova  Scotia  ®®''”®d  t®  be  timely  and  coin- 
2.122  and  .New  Brunswick  won’t  be  ®*®5®ntal  with  the  big  interational 
183.9  completely  washed  out  of  the  eco-  ®°nvention  in  Toronto  on  this 
,  ,  ..  topic.  It  IS  reported  here  that 

nomic  confederation. 

It  has  aNvays  been  a  sore  point 

„  here.  It  is  getting  to  be  more  .  l  x,  x 

!  sore  almost  by  the  day.  **  anything  can  be  done  to 


,  '  .  *  even  the  Soviet  are  sending 

It  has  aNvays  been  a  sore  point 

„'here.  It  is  getting  to  be  more  ..  ...  l  x,  x 

^  sore  almost  by  the  day.  **  can  be  done  to 

911.8  _ _  Stop  our  people  from  going  in¬ 

sane,  it  is  worth  doing.  Nerves 
433.0  {jfJTdiner  worries  seem  to  be  the  prin- 

370.3  cipal  causes.  What  is  most  need- 

_  ed  these  days  is  a  brain  like  a 

I  Wilfrid.  (Wilfrid  doubtlessly  was  cow  and  a  stomach  like  a  goat. 
226  4  I  loyally  named  for  Wilfrid  Laurier  This  would  be  the  perfect  life. 

176.8  as  was  my  brother  Rupert  Wilfrid  Trouble  is  St.  Laurent  cannot 
Cro.ss  of  Toronto).  Anyway,  give  this  to  us.  Canadians  are 
Jimmy  Junior  is  being  told  the  going  crazier  and  crazier.  To 

'  facts  of  life  these  days  and  he  borrow  a  phrase  from  the  ’‘cool’’ 
®  IS  being  groomed  for  the  old  man’s  set.  Canada  is  the  craziest. 

'  gumbo  galloping  boots.  The  Bureau  of  Statistics  shows 

2-0  7  But  this  business  of  having  the  mental  hospital  admissions  still 
L7.56  '-'on  succeed  the  father,  while  it  setting  new  records.  An  all  ti.me 
2.093  worked  once  with  Pitt  and  worked  ^®*®^  23,130  ware  admitted  to 

12  131  in  part  with  the  Churchills,  has  7**®ota]  hospitals  in  1953.  There 
■  not  been  so  hot  in  Canada.  Every-  '^®=’®  a®tti8lly  60,565  patients  in- 
4.34,9  body  remembers  Sir  John  A.  Mac-  s*'^®  ‘h®  ®*  ®’^’’  »"®‘J®1  Bed- 

L144  dnnald  but  who  remembers  Hugh  *'’® 


were  actually  60,565  patients  in¬ 
side  the  walls  of  our  model  Bed¬ 
lams  or  5%  more  than  the 


John  Macdonald,  his  son,  except  f  occupancy  of  the  year 
-r,  ,  T  ,  -  before. 


H  course  Hugh  John  Flemming, 

of  New  Brunswick,  who  was  ^®''® 

named  for  the  former  Manitoba  “Admissions  rose  by  10 

magistrate.  y®®®'” 

Then,  of  course.  Premier  Peter  This  is  t(5o  serious  a  thing 
31  814  Veniot  is  perpetuated  in  the  genial  ^®  *‘’®  funny  about. 

TOOS  Doc,  his  .son  and  senator.  But  ’^'°®®®‘  Volume  23.  No.  150 

1  Charlie  would  be  the  first  to  30  percent  of 

.  .....  •  L  ■  those  admitted  last  year  were 

!  admit  that  as  a  politician  he  is  ,  ^  .  .x.  . 

i  ,  u-  L  1  XI  former  patients  re-admitted. 

not  t  ie  ball  of  fire  his  beloved  ,,  ,  x  ..  j  •  - 

xQx  fi  „  .  .  X  ,  Urban  rates  of  admission  ex- 

417  5  ^  ceded  those  of  rural  residents 

®  live  rip-snortmg  politician  who  ^he  poets  “far 

I  was  afraid  of  nobody  and  nothing  f^om  the  madding  throngs,  igno- 
and  who  was  never  happier  than  Newfoundland  had 

when  putting  a  Tory  out  of  busi-  ^p^e  insanity  from  its  rural 
u®-'®'  '  population,  doubtless  impelled 

One  thmks  perhaps  of  Sir  gome  cases  by  loneliness. 
Lomcr  Gouin,  Premier  of  Quebec,  “Toronto  had  the  most  first 
whoso  son.  Senator  Leon  Mercier  admissions  with  978”  says  the 
Gouin  is  hardly  the  tough  guy  report,  “but  its  larger  popula-  j 


❖  ❖  ❖ 

Call  it  politics  in  pleasure 
cruises  if  you  like.  But  what 
sounds  like  a  racket  is  now 
being  worked,  appropriately 
enough  right  in  the  shadow  of 
of  the  Parliament  Buildings.  In 
essence  the  Department  of  Tran¬ 
sport  is  now  running  a  toll  gate 
as  to  who  can  and  who  may  not 
use  our  free  canals. 


I  have  other  examples  I'll  sheared  zone  in  acidic  volcanic.s 

be  glad  to  give  you  about  the  °*  .  *”‘1 

,  _  .  .  ,  X  width  of  the  .structure  is  not  vet 

sluggishness  of  far  too  many  exposed  It  is  stronzlv  radio- 
Farm  officials.  active  across  the  present  width 

Tc  if  -1.  i  X  of  f5  f®ct  exposed  as  ourcroo; 

is  It.  incidentally,  the  fu-st  tHa  firct  actav;  f-Am  (Ha 


Farm  officials.  active  across  the  present  width 

Tc  if  i»,AijA«*.ii..  -1.  i  X  of  fo  foot  exposed  as  ourcroo; 

Is  It.  incidentally,  the  first  The  first  assays  from  the  dis- 

time  I  ever  saw  anybody  lead  covery  showing  have  retiarned 
you  around  by  the  nose  f  ^  ♦o  .3  4  lbs  uranium  oxide 

Phone  me  or  write  me  for  1 _ 

further  details.  x^nnouncement  is  made  (hat 

AUSTIN  F.  CROSS. 


spori  IS  now  running  a  roil  gate  . . .  vxxvwxaxa.  ),^,j-itten  250.000  shares  of  xNew 

as  to  who  can  and  who  may  not  - - -  iThurbois  Mines  Ltd  at  lo  cents  a 

use  our  free  canals  Canadian  women  used  an  aver- 'share,  payable  forthvuth.  and  op- 

...  J  '  1.  ®®®  ®^  slightly  more  than  11  pairs  tioned  two  blocks  of  125.000  shares 

A  chap  turned  up  here  some  each  of  full  fashioned  hosiery  in'each  at  15  and  20  c®nfs  a  share 
time  ago  and  he  has  the  free  1&53. _  I  respectively 


run  of  the  canal.  Later  on,  a 

fellow  brought  a  boat  from  MARKET  AVERA 

Montreal  and  the  only  way  he  Montreal  stock  exchange 
had  a  chance  to  make  a  living  Util.  it 

was  either  to  have  the  rh’er  Aufuit  25  ills  ii 

run  down  the  Ottawa  all  by  August  26  .  113  6  2i 

..  ,,  ,  ,,  ...  August  27  .  113  6  21 

himself  or  to  allow  him  to  come  August  30  .  113  4  21 

lAtA  fV,A  August  31  .  112  7  21 

into  the  canal.  Change  for  week  — 1 4  — 

Arbitrarily  the  Department  of  1954  High  .  114  2  22 

Transport  has  banned  the  Ville  .  f® 

Mane  from  the  Canal  (does  ^  ^ 

Minister  Marler  know  this)  and  August  24  .  355.92  77  24  142  oo 

^  ,  .  August  25  .  355^9  77  08  131  03 

that  would  be  bad  enough.  August  26  .  3S4.oo  77  02  15022 

But  the  fellow  with  the  Aufust  30  i:::.’;:  333  71  77  39  isais  i 

launches  on  the  canal  either  (a)  week  -4“  -40  -1 43  J 

lives  right,  or  (b)  votes  right.  1954  High  .  356.90  78  33  is2  54  1 

...  XI  J  XU  1954  Low  .  312  79  66  53  137  13 

for  he  has  now  invaded  the 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 
«ver.  INDUS 

So  you  have  the  Transport  High  l 

Department’s  new  idea  of  jus-  xligSsns  i:;!.';:  stf  ll  34! 

tice.  They  wmn’t  let  the  man  I?  345.37  ll; 

with  the  boat  in  the  Ottawa  August  30  .  345  07  3^ 

River  invade  the  Rideau  Canal,  change  ^for’  week  — ?  73 

but  they  now  permit  the  man  279  If 

with  the  boat  in  the  Rideau  to  ut 

go  down  and  crowd  the  fellow  High  L 

with  the  boat  in  the  Ottawa.  Augun  Is  i.’:;:;;  ell!  m 

This  double  throttling  opera-  Aufust  I?  lijf  Ic 

tion  only  indicates  that  if  you  August  so  - -  6i.n  60 

vote  right  around  Ottawa,  you  change  for  week  —47  —1 

have  no  fears.  The  Liberals  run  j|||  [  52  22 


MARKET  AVERAGES  AND  VOLUME 


August  24  . 

Util. 

Ind. 

Comb. 

Bks. 

114  1 

218  2 

183.5 

44 

?3 

1004  .30 

August  25  . 

1138 

2182 

183  4 

44 

‘i2 

iha:  f,4 

August  26  . 

113  6 

217.8 

135  1 

44 

ino'^  ni 

August  27  . 

113  6 

217  7 

183  0 

44 

11 

iv 

August  30  . 

1134 

217.4 

182  7 

44 

August  31  . 

112  7 

214  7 

180  7 

44 

?.i 

.044  30 

Change  for  week 
1954  High  . 

—I  4 

—35 

—2.3 

03 

— C  *'  . 

114  2 

220  0 

184  7 

44 

33 

1954  Low  . 

92.4 

182.0 

1534 

5^ 

13 

774  63 

19M  High 
1954  Low 


INDUSTRIALS 

High 

Low 

Close 

High 

.  348  19 

344  25 

346  32 

119  12 

341.07 

344  PO 

117. 'lO 

341  10 

343  35 

116.94 

342  29 

344  43 

116  54 

.  34507 

339  53 

341  25 

11.5  37 

.  340.44 

353,21 

335  30 

114  01 

week  — 7  75 

—1105 

—10  52 

—5  11 

.  350  33 

120,75 

.  27987 

UTILITIES 

94  54 

High 

Low 

Close 

Tot.  Vol»ime 

6r29 

60  96 

61  11 

2.o.'V)/vn 

61  33 

60  95 

61  06 

2,2oonoA 

61  05 

60  57 

60  3,5 

2  OAO  rno 

6127 

60  74 

61  OS 

1 ‘,74.0.0s*, n 

61.11 

60  57 

60  73 

i.sisn.n'O 

60  32 

59  79 

60  11 

SMO.nno 

—  47 

—1.17 

—1  00 

-4-  640  000 

FIRST 

With  Complete 

STOCK  REPORTS 


1 954  Is  q  yeor  thot  will  see  mony  changes  in 
the  financlol  world  Time  means  money 
oneJ  The  News-Herqld  saves  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  fovor  and  confidence  in  our  finan¬ 
cial  poges  is  reflected  in  part  to  the  steadily  “ 
Increasing  circulation. 

May  Wa  Serva  You? 

THE  VANCOUVER 

NEWS4IEIULD 

THE  'GOOD  MORNING'  NEWSPAPER 

426  HOMER  STREET, 

VANCOUVER  3.  B.C. 


CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


CfcARKE 

dteamshib 

''.Qmitea 


Canada  linn  Foundries  Limited 


COMPANY  IIMITEH 


Hanadian 

National 

Railways 
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yamiiAWKS’MOHSn 


dominion  textile 

<Cb.,  Hiwitfb 


Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 


TEmO. 


Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  any  number 
of  good  reasons. 


They  like  the  readership  quality  of  The  Finonciol  Times. 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Financiol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  that  the  readers  of  The  Finonciol  Times  moy  be  their  shore* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  odvertisers  also  know  that  the  readers  of  The  Finonciol  Tim^s  under 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 


These  odvertisers  hove  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


For  information  on  how  we  can  serve  your  company  too,  write 


Since  1912 


MONTREAL 


TORONTO 


COMPANY  LIMITED 


